
 

 

 

 

July 22, 2021  
 

Canadian Securities Exchange  
First Canadian Place   
100 King Street West, Suite 7210   
Toronto, Ontario   M5X 1E1  

  

Dear Sirs/Mesdames:  

Re: Lynx Global Digital Finance Corporation (the “Company”) – Asset Acquisition 

This letter is provided in connection with the listing of up to an additional 5,747,324 common 
shares of the Company (the “Shares”) on the Canadian Securities Exchange. Reference is made 
to the share purchase agreement dated June 3, 2021, among the Company, Ausphil 
Technologies Pty. Ltd. (“Ausphil”) and the shareholders of Ausphil (the “Vendors”) pursuant to 
which the Company agreed to acquire, 100% of the issued and outstanding shares of Ausphil 
(the “Transaction”). Ausphil’s sole asset is a 52.15% equity interest in a Philippines licensed 
financial institution, Binangonan Rural Bank Inc. The Transaction closed on July 20, 2021 (the 
“Closing Date”), and the Company acquired a 100% interest in Ausphil through the issuance of 
2,543,897 Shares (the “Consideration Shares”) and 1,775,000 Share purchase warrants (the 
“Consideration Warrants”) to the Vendors, pro rata, with each Consideration Warrant entitling 
the holder thereof to acquire an additional Share (each, a “Warrant Shares”) at a price of $1.24 
per Warrant Share until 4:00 pm (Pacific Time) on July 20, 2023. The Company also made 
aggregate cash payments of USD$565,600 in connection with the Transaction, with an additional 
USD$232,733 due and payable 30 days following the Closing Date and USD$86,250 due and 
payable on December 1, 2021. At the Closing Date, the Company also agreed to purchase debt 
owing by Ausphil to certain creditors, in the aggregate principal amount of USD$1,136,496, 
through the issuance of 1,269,433 common shares of the Company (the “Debt Consideration 
Shares”) and a cash payment of USD$276,667. Additionally, at the Closing Date, the Company 
also issued 158,994 Shares (the “Fee Shares”, and together with the Consideration Shares, Debt 
Consideration Shares and Consideration Warrants, the “Transaction Securities”), to a third-
party who assisted with the Transaction. 

In connection with the above, the Company has posted a Certificate of Compliance (CSE Form 
6) and a public Notice of Proposed Issuance of Listed Securities (CSE Form 9) on its CSE profile. 
The Company has also filed a confidential CSE Form 9 with the CSE. 

Yours truly, 

 
/s/ “Mike Penner” 

Mike Penner 
Chief Executive Officer 


