
 
 
Golden Leaf Holdings Issues Letter to Shareholders 
 
TORONTO, Aug. 20, 2019 (GLOBE NEWSWIRE) -- Golden Leaf Holdings Ltd. (“GLH” 
or the “Company”) (CSE:GLH) (OTCQB:GLDFF) today issued a letter to shareholders: 
 
Dear Golden Leaf Holdings Shareholder, 
 
I want to share some context regarding the recent (exciting!) news out of Oregon 
regarding the three pieces of legislation that will help evolve the infrastructure of the 
Oregon cannabis market. The following will provide a brief overview of the new 
legislation signed by Governor Kate Brown, as well as what the legislation could mean 
for the future of Golden Leaf Holdings (CSE:GLH) (OTCQB:GLDFF), and its standing 
within the Oregon marketplace. Please note that this is only a summary of the new 
legislation. We encourage you to read the full legislative language. 
 
New Legislation 
 
On June 17th, Governor Brown signed two significant pieces of legislation relating to the 
cannabis industry that will help stabilize the Oregon marketplace and combat over-
saturation of cannabis in the state. 

• H.B. 2098 was introduced in January 2019 with the intention of making a 
number of technical changes to the recreational cannabis statutes, including 
adding laboratory licenses to certain statutes, correcting citations and raising the 
maximum fine for violations of rules, up to $10,000. In addition, the measure 
gives the Oregon Liquor Control Commission (OLCC) the authority to revoke 
marijuana retailer licenses for failure to pay retail taxes or failure to file a return 
twice in any four consecutive quarters. 

• S.B. 218 authorizes the OLCC to refuse to issue new marijuana production 
licenses based on market demand and other relevant factors including 
oversupply. Prior to the passage of this legislation, over-saturation of the retail 
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market was not considered grounds for OLCC to refuse to issue a production 
license to a qualified applicant. 

• S.B. 582 authorizes the Governor to make agreements regarding coordination 
and enforcement of licensed marijuana-related businesses with other states and 
allows for the transportation and delivery of marijuana across state lines by 
authorized marijuana producers, wholesalers, and researchers. These agreements 
may only be made after federal law allows interstate transfer of cannabis, or the 
U.S. Department of Justice issues an opinion or memorandum allowing or 
tolerating the interstate transfer of cannabis. 

What This Means for Golden Leaf Holdings  
 
Enforcement of H.B. 2098 will go into effect starting January 2020, and its impact 
should be felt immediately as a large number of retailers in the state of Oregon meet the 
qualifications within the existing language of the law to have their licenses revoked. As 
the industry corrects itself and unauthorized operators are removed from the retail 
marketplace, Golden Leaf and its retail arm, Chalice Farms, stand to greatly benefit in 
terms of retail revenue and profits. 
 
It has long been known that the legal Oregon cannabis marketplace is oversaturated 
with cultivators. We applaud the Governor’s decision to place a moratorium on 
applications until January 2022. While the legislation will delay licensing for next wave 
of growers, it will provide much needed relief to current operators. In addition, this 
legislation should curb other harms to the legal market caused by oversupply including 
the illicit transfer of legal cannabis into the black market. 
 
While interstate commerce and exportation of cannabis is still likely several years away 
due to federal regulations, we believe that in the long-term this legislation should have a 
positive effect on the premium flower market. Golden Leaf and Chalice Farms have 
spent the last decade perfecting our strain genetics as well as our cultivation and 
manufacturing processes. As the interstate, connoisseur market develops across state 
lines, Golden Leaf is in prime position to serve customers in all states with premium 
cannabis flower. 
 
If you have any further questions regarding the Oregon legislation and how it will 
impact the future of Golden Leaf, please email ir@goldenxtrx.com. 
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Sincerely, 
John Varghese 
Interim Chief Executive Officer 
Golden Leaf Holdings 
 
Investor Relations: 
Steve Hosein 
Renmark Financial Communications 
416-644-2020 
 
Media Relations: 
Anne Donohoe / Nick Opich 
KCSA Strategic Communications  
adonohoe@kcsa.com / nopich@kcsa.com  
212-896-1265 / 212-896-1206 
 
Disclaimer: This press release contains “forward-looking information” within the 
meaning of applicable securities legislation. Forward-looking information includes, 
but is not limited to, statements with respect to the Company’s future business 
operations, the opinions or beliefs of management and future business goals. 
Generally, forward looking information can be identified by the use of forward-
looking terminology such as “plans”, “expects” or “does not expect”, “is expected”, 
“budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not 
anticipate”, or “believes”, or variations of such words and phrases or state that certain 
actions, events or results “may”, “could”, “would”, “might” or “will be taken”, “occur” or 
“be achieved”. Forward-looking information is subject to known and unknown risks, 
uncertainties and other factors that may cause the actual results, level of activity, 
performance or achievements of the Company to be materially different from those 
expressed or implied by such forward-looking information. These risks include but are 
not limited to general business, economic and competitive uncertainties, regulatory 
risks, market risks, risks inherent in manufacturing and retail operations such as 
unforeseen costs and production shutdowns, difficulties in maintaining brand loyalty, 
and other risks of the cannabis industry. Although the Company has attempted to 
identify important factors that could cause actual results to differ materially from 
those contained in forward-looking information, there may be other factors that cause 
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results not to be as anticipated, estimated or intended. There can be no assurance that 
such information will prove to be accurate, as actual results and future events could 
differ materially from those anticipated in such statements. Accordingly, readers 
should not place undue reliance on forward looking information. Forward-looking 
information is provided herein for the purpose of presenting information about 
management’s current expectations relating to the future and readers are cautioned 
that such information may not be appropriate for other purpose. The Company does 
not undertake to update any forward-looking information, except in accordance with 
applicable securities laws. This press release does not constitute an offer of securities 
for sale in the United States, and such securities may not be offered or sold in the 
United States absent registration or an exemption from registration or an exemption 
from registration. 
 


