
 

 
 

 
NEWS RELEASE 

Laguna Blends Announces Management Transition Plan 

 

KELOWNA, BC – December 12, 2016 – Laguna Blends, Inc. (CSE: LAG) (OTC: LAGBF) 

(Frankfurt: LB6A.F) (the “Company” or “Laguna”) is pleased to announce management changes 

after the completion of a successful 14.5 month transition period that was implemented under the 

leadership of Stuart Gray as Chief Executive Officer and director of the Company.  During that time, 

Mr. Gray oversaw the completion of the Company’s reverse take-over transaction and listing of its 

shares on the Canadian Stock Exchange, diversified the product line, financed the business and 

initiated revenue generating operations.  Now that the initial growth period has been achieved, Mr. 

Gray and the board of directors have determined it is the opportune time to transition management 

under the leadership of Ray Grimm Jr the current President of the Company, who will now also 

assume role as Chief Executive Officer of the Company effective on December 16, 2016. 

 

Ray Grimm Jr is a veteran entrepreneur with more than a quarter century of experience building 

some of the top nutraceutical and weight loss companies in the direct sales industry.  Mr Grimm 

has also marketed luxury skin care lines through HSN (Home Shopping Network) along with 

placing consumable products into the retail market.  Mr Grimm has been a founder of three 

successful Nutraceutical companies that each achieved over 50 million USD in revenues within 

their first five years.  Recently, Mr Grimm created and cofounded one of the fastest weight loss 

brands ever developed, exceeding 10 million USD in sales in its first 10 months.  Mr Grimm has 

extensive experience introducing new brands into the marketplace along with managing operations, 

sales, marketing and distribution for fast growing companies. 

 

Mr Grimm states, " I look forward to building Laguna’s management team and introducing its 

Hemp/CBD products worldwide.  We have an exciting growth strategy with our new online 

marketplace where Laguna will strive to provide the highest quality hemp experience for the end 

user.  We also intend to incorporate a Business to Business strategy for Hemp/CBD products that 

have mass market appeal.  The plan is in place for 2017, it's now about execution. " 

 

Although the Company anticipates that Mr. Gray will be re-appointed as a director at the upcoming 

annual and special meeting of shareholders on December 15, 2016, Mr. Gray intends to step down 

as director to allow Mr. Grimm a seat on the board of directors.  Mr. Gray has agreed to remain as 

a consultant until the end of January 2017 to ensure a smooth management transition process.  

 

Mr. Stuart Gray, Laguna’s CEO said, “Its been a pleasure working with Ray for the past 12 

months. After working with Ray I am confident he will take Laguna’s business to a new level in 

2017 and beyond. Currently , the majority of sales, marketing, product formulation, manufacturing 

and distribution takes place in Southern California where Ray resides. Ray will be adding new 

management team members to execute current and new business strategies.” 



 

 

 

 

About Laguna Blends Inc. 

Laguna Blends is a market leader in the distribution of Hemp and CBD products. Lagunas growth 

strategy includes acquiring and incubating companies who formulate and or manufacture Hemp 

products. Laguna Blends markets Hemp products utilizing its B to B Network along with driving 

traffic to its online marketplace. Laguna strives to provide the highest quality hemp product 

experience for the end user, utilizing a proprietary nanotechnology in many of its consumable and 

topical skin care products. 
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Forward-Looking Information: 

This news release contains "forward-looking information" within the meaning of applicable 

securities laws relating to statements regarding the Company's business, products and future plans 

including, without limitation, statements regarding the proposed changes to the Company’s board 

and management team and the dates thereof.  Although the Company believes that the expectations 

reflected in the forward looking information are reasonable, there can be no assurance that such 

expectations will prove to be correct.  Readers are cautioned to not place undue reliance on forward-

looking information. Such forward looking statements are subject to risks and uncertainties that may 

cause actual results, performance and developments to differ materially from those contemplated by 

these statements.  Except as required by law, the Company expressly disclaims any obligation, and 

does not intend, to update any forward looking statements or forward-looking information in this 

news release. The statements in this news release are made as of the date of this release. 

 


