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FORM 7 
MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  Lakewood Exploration Inc. (the “Issuer”)   

Trading Symbol: LWD   

Number of Outstanding Listed Securities: 33,735,960   

Date: September 2, 2021   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  
This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 
the information becoming known to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this report relates, this report 
should refer to the material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 
activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have crystallized 
to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 
balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 
be altered nor should questions be omitted or left unanswered.  The answers to the items must be in 
narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to 
each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 
Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and operations over 
the previous month.  Where the Issuer was inactive disclose this fact. 

See Item 2 below for a complete overview and discussion of the Issuer’s activities for the month of 
August 2021. 

2. Provide a general overview and discussion of the activities of management.  

August 4, 2021 

On August 4, 2021, the Issuer provided an update to ongoing surface sampling and exploration 
activities at the Company’s recently acquired past-producing Silver Strand Mine located in the Coeur 
d’Alene Mining District of Idaho. Highlights from the sampling program include: 

● 11.79 grams per tonne (g/t) gold one kilometre (km) beyond the previously sampled area 
● 255 g/t silver along 5.5 km mineralized trend  
● Strong indications of multiple sub-parallel veins 

The Issuer recently completed additional claim staking along the Osburn Fault-Burnt Cabin Fault 
Zone expanding the property from 60 claims to a total of 70 claims.  Consulting geologists, Childs 
Geoscience are currently mapping and reconnaissance sampling the northwestern part of the Silver 
Strand property. Forty-one samples were collected along road cuts and logging trails revealing 
stratigraphic contacts, faults, widespread alteration and in places mineralized quartz veins and 
silicified Revett quartzite. Regionally, this thick sequence of quartzites and siltites strike northwest 
and dip to the northeast.  Gold values ranged from less than detectable to a high of 11.79 g/t gold (Au), 
averaging 1.33 g/t Au.  Silver values from the recent sampling ranged from a low of 1.71 g/t silver (Ag) 
to a high of 34.29 g/t Ag, averaging 5.48 g/t Ag.  One of the better rock chip samples, PN614064, 
collected near the Burnt Cabin Mine reported 7.23 g/t Au and 7.54 g/t Ag. Another highly anomalous 
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zone, central to the property position, sampled a one metre wide quartz-limonite vein, reporting 5.04 
g/t Au and 6.17 g/t Ag.   

 

*These are select samples, V993688- V993691 samples were previously reported June 28th. 

The on-going surface work is being conducted from the Silver Strand mine through to the Burnt Cabin 
Mine and up to 1 km beyond.  This exploration work is examining areas that have not previously been 
explored due to the previously fractured ownership of the land package. Work is also continuing 
around the Silver Strand mine in support of drilling which is planned for the end of summer. 

August 9, 2021 

On August 9, 2021, the Issuer entered into a share purchase agreement dated effective August 9, 2021 
between the Company, 1304562 B.C. Ltd. (“BCCO”) and the sole shareholder of BCCO (the 
“Definitive Agreement”), pursuant to which the Issuer will acquire 100% of the issued and outstanding 
shares of BCCO (the “Proposed Transaction”). BCCO owns a 100% interest in the Eliza Silver Project 
and the Silverton Silver Mine.  

The Eliza Silver Project 

The Eliza Silver Project is located along strike of the Hamilton Mining District, Nevada’s highest-grade 
silver district, which produced 40 million (M) ounces (oz) silver with grades up to 25,000 grams per 
tonne (g/t) between 1876-1890.  

Surface samples collected at the nearby California Mine grading 24,956 g/t silver (Ag)* and 
information gained from a detailed geologic map, indicate that Eliza and the Hamilton District contain 
high-grade Ag mineralization hosted by the same formation; however, no significant work or drilling 
has been done on the project in over half a century.  

The Issuer’s team plans to deploy a new geologic model, which will explore the down-thrown side of 
the Eberhardt Fault, which separates the Hamilton District from the Eliza Property.  The California 
Mine, which mined ore grading between 5,621 to 18,737 g/t silver equivalent (AgEq)* in the 1870s is 
also located south of the Eberhardt Fault, indicating that very high-grade mineralization can be found 
within the Eliza fault block.  

The Silverton Silver Mine 

The past-producing Silverton Silver Mine is located in East Nevada's “Silver Alley” with high-grade 
historic production of up to 933 g/t silver.  Despite significant surface exposures and grab samples 
grading up to 499 g/t Ag and 1.99 g/t Au, no modern-day drilling or subsurface exploration techniques 
have been conducted on the project since the 1920s.  The first modern work is currently underway, 
including satellite imaging which has shown similar colour anomalies to Kinross’ 15M oz Au Round 
Mountain mine (see Figure 1). 
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Figure 1. Longwave infrared Aster image of central Nevada, showing same thermal response as 
Round Mountain mine (left) and Silverton project area (right). 

Numerous large deposits are located in the “Silver Alley,” including the 174 Moz Tonopah silver 
project and the Tybo project, which produced 100 Moz AgEq (see Figure 2). 

 

Figure 2: Silverton area map including other mines in the area 

1) NBMG Report 22600014 
2) MRDS Record 10072150 
3) NBMG Report 11300005 
4) NBMG Report 49700037, inflation-adjusted 
5) VR Resources company reports 
6) Bida, 1961 inflation-adjusted 

The Proposed Transaction 

Pursuant to the terms of the Definitive Agreement, upon the closing of the Proposed Transaction, the 
Issuer will acquire 100% of the issued and outstanding securities of BCCO in consideration for: (i) 
the issuance of 3,370,000 common shares of the Issuer (the “Payment Shares”) to the sole shareholder 
of BCCO, and (ii) a cash payment of $20,000. In addition, the Issuer will issue 300,000 common shares 
to certain arm’s length third party finders in connection with the Proposed Transaction (the 
“Finders’ Shares”). The Payment Shares and Finders’ Shares will be subject to voluntary hold 
periods, with 25% of the shares released on the date that is 3 months following the Closing Date and 
an additional 25% released every 3 months thereafter until all shares have been released. 
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The Proposed Transaction remains subject to certain closing conditions including, without limitation, 
(a) the receipt by the Issuer of all necessary corporate and regulatory approvals; and (b) each party's 
representations and warranties in the Definitive Agreement being true and correct in all aspects as 
of the Closing Date, and each party meeting its terms and conditions and completing its covenants 
and obligations as contained therein. There can be no guarantees that the Proposed Transaction will 
be completed as contemplated or at all. The Proposed Transaction is anticipated to close on or before 
October 31, 2021. 

August 31, 2021 

On August 31, 2021, the Issuer announced that it has filed on SEDAR a National Instrument 43-101 
compliant technical report (“Technical Report”) titled: “Silver Strand Property – Silver Strand and 
Burnt Cabin Prospects, Kootenai County, Idaho.   

The Technical Report was prepared in accordance with the Canadian Securities Administrators NI 
43-101-Standards of Disclosure for Mineral Projects; and is available for review under the Issuer’s 
profile on SEDAR at www.sedar.com and the Issuer’s website at www.lakewoodexploration.com. 

3. Describe and provide details of any new products or services developed or offered. For resource companies, 
provide details of new drilling, exploration or production programs and acquisitions of any new properties 
and attach any mineral or oil and gas or other reports required under Ontario securities law.  

Please see Item 2 above. 

4. Describe and provide details of any products or services that were discontinued. For resource companies, 
provide details of any drilling, exploration or production programs that have been amended or abandoned.  

N/A. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third parties 
including contracts to supply products or services, joint venture agreements and licensing agreements etc. 
State whether the relationship is with a Related Person of the Issuer and provide details of the relationship.  

Please see Item 2 above. BCCO is not a Related Person of the Issuer. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates 
or third parties or cancellation of any financing arrangements that have been previously announced.  

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the 
preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of 
the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. 
State how the consideration was determined and whether the acquisition was from or the disposition was to 
a Related Person of the Issuer and provide details of the relationship.  

N/A. 

8. Describe the acquisition of new customers or loss of customers.  

None. 

9. Describe any new developments or effects on intangible products such as brand names, circulation lists, 
copyrights, franchises, licenses, patents, software, subscription lists and trade-marks.  

None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 
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12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of 
the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the 
amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 
indebtedness.  

None. 

14. Provide details of any securities issued and options or warrants granted. 

On August 9, 2021, the Issuer granted 100,000 incentive stock options to a consultant at a price of $0.65 
per common share for a period of 5 years. 

15. Provide details of any loans to or by Related Persons.  

None. 

16. Provide details of any changes in directors, officers or committee members.  

None. 

17. Discuss any trends, which are likely to impact the Issuer including trends in the Issuer’s market(s) or 
political/regulatory trends. 

N/A. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a resolution 
of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not been publicly 
disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of applicable 
securities legislation (as such term is defined in National Instrument 14-101) and all CNSX Requirements 
(as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  September 2, 2021 . 

 Morgan Lekstrom  
Name of Director or Senior Officer 

 “Morgan Lekstrom”  
Signature 

President  
Official Capacity 

Issuer Details 
Name of Issuer 
Lakewood Exploration Inc. 

For Month End 

August 2021 

Date of Report 
YY/MM/DD 
21/09/02 

Issuer Address 
200 – 551 Howe Street 
City/Province/Postal Code 
Vancouver, BC, V6C 2C2 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
604.683.8610 

Contact Name 
Morgan Lekstrom 

Contact Position 
President 

Contact Telephone No. 
250.574.7350 

Contact Email Address 
morgan.lekstrom@gmail.com  

Web Site Address  
N/A 

 


