
 
 

Kuya Silver Discovers New Silver-Polymetallic Zone At Carmelitas Prospect in Peru, Including New Vein 
Discovery Sampling 1944 g/t silver equivalent (1315 g/t silver) 

 
Vancouver, BC, November 17, 2022 – Kuya Silver Corporation (CSE: KUYA) (OTCQB: KUYAF) (Frankfurt: 
6MR1) (the “Company” or “Kuya Silver”) is pleased to announce the results of its first-ever surface 
sampling program at the Carmelitas prospect, located approximately three kilometres west of the 
Bethania mine in a comparable epithermal geological environment. 
 
Highlights 
 

• Rock chip samples and channel samples were taken at the Carmelitas Mine area and a newly 
discovered zone of veins (“Carmelitas Norte”); 

• 9 veins newly identified at Carmelitas Main zone; 
• Kuya geologists have identified 6 veins along a ~250m surface trend at the Carmelitas Norte 

prospect, located approximately 1.2 kilometres to the north of Carmelitas Main zone; 
• Results from Carmelitas Main and Carmelitas Norte include samples containing up to 1,315 g/t 

silver, 3.60 g/t gold, 8.40% lead and 7.70% zinc. 
 

Kuya Silver conducted a prospecting and channel sampling program in October 2022 to investigate 
surficial veins, or other potential styles of mineralization, in the vicinity of the past-producing Carmelitas 
Mine, representing the first systematic exploration of the Carmelitas properties by Kuya Silver since they 
were acquired in 2021.  
 
Sampling results include: 

Zone Vein Silver (g/t) Gold (g/t) Lead (%) Zinc (%) Silver eq. 
(g/t) 

Main 10 Vein 39 trace 1.21 7.70 404 
Main VC Vein (formerly 

Victoria Vein) 
359 0.02 4.78 2.09 601 

Norte 3 Vein 120 0.60 1.31 5.62 447 
Norte 4 Vein 1315 3.60 8.40 1.30 1944 
Norte 4 Vein 134 0.64 1.29 2.24 322 
Norte 4 Vein 151 0.03 1.18 7.70 517 

 
Table 1:. Metal prices for silver equivalency were captured on November 15, 2022 (silver $22.00 USD/troy 
oz; gold $1770.00 USD/troy oz; copper $8300 USD/t; lead $2170 USD/t; zinc $3000 USD/t). 
 
David Stein, Kuya's President and CEO, remarked: “Our first sampling program at Carmelitas has been 
successful and the discovery of a new zone of mineralized veins only 1.2 kilometres from the Carmelitas 
mine is a positive surprise. Our sampling to date, in both Carmelitas and Carmelitas Norte, suggests that, 
similar to Bethania, we may be at the upper levels of a silver-rich epithermal system with many closely 
related, structurally controlled veins that justify further exploration on surface and at depth with diamond 
drilling. Furthermore, our initial program demonstrates that the silver-polymetallic mineralization at 



 

 

Carmelitas is more extensive than previously understood, with Kuya having identified at least 15 new 
veins. ” 
 
38 channel and chip samples were collected at the Carmelitas Main zone and an additional 18 channel 
samples were collected at the newly-uncovered Carmelitas Norte zone (Figure 1). Chemically, the veins 
are similar to those at the Bethania mine site, although they contain less copper and more manganese. 
The elevated manganese suggests that these veins may be near the upper part of a low-sulphidation 
epithermal system, with significant potential at depth for additional mineralization. 
 

Figure 1: Map of Carmelitas area, including newly-discovered Carmelitas Norte zone. See Table 1 for 
silver equivalency values. 

 
 
Quality Assurance, Quality Control, and Data Verification 
 
A total of 56 rock chip samples were collected in October 2022. The coordinates of the locations of each 
sample were measured by handheld GPS and recorded and the samples dispatched to the ALS Peru S.A. 
laboratory in Lima for geochemical analysis. The analyses were carried out using the following methods: 
ME-OG61a - Multi-acid digestion and ICP-AES detection for 33 elements, Au-AA23 - Fire Assay, Atomic 
Absorption for overlimit gold, and Ag-OG62 - four acid digestion and ICP-AES for overlimit silver. ALS Peru 
S.A. laboratory in Lima has international certifications OHSAS 18001, ISO 14001 and ISO 9001 and is 
accredited by INACAL under the NTP-ISO / IEC 17025. 2021 Samples were analyzed with SGS Laboratories 
in Lima, Peru. 
 



 

 

National Instrument 43-101 Disclosure 
 
The technical content of this news release has been reviewed and approved by Mr. David Lewis, P.Geo., 
Exploration Director of Kuya Silver and a Qualified Person as defined by the Canadian Securities 
Administrators' National Instrument 43-101 - Standards of Disclosure for Mineral Projects. 
 
About Kuya Silver Corporation 
 
Kuya Silver is a Canadian-based mineral exploration and development company with a focus on acquiring, 
exploring, and advancing precious metals assets in Peru and Canada.  
 
For more information, please contact the Company at: 
 
Kuya Silver Corporation  
Telephone: (604) 398-4493  
info@kuyasilver.com   
www.kuyasilver.com  
 
Reader Advisory 
 
This news release contains statements that constitute “forward-looking information,” including 
statements regarding the plans, intentions, beliefs and current expectations of the Company, its directors, 
or its officers with respect to the future business activities of the Company. The words “may,” “would,” 
“could,” “will,” “intend,” “plan,” “anticipate,” “believe,” “estimate,” “expect,” “justify,” “suggest,” “must,” 
“next,” “further,” “potential,” “progress,” and similar expressions, as they relate to the Company or its 
management, are intended to identify such forward-looking information. Investors are cautioned that 
statements including forward-looking information are not guarantees of future business activities and 
involve risks and uncertainties, and that the Company’s future business activities may differ materially 
from those described in the forward-looking information as a result of various factors, including but not 
limited to fluctuations in market prices, successes of the operations of the Company, continued availability 
of capital and financing, and general economic, market and business conditions. There can be no 
assurances that such forward-looking information will prove accurate, and therefore, readers are advised 
to rely on their own evaluation of the risks and uncertainties. The Company does not assume any obligation 
to update any forward-looking information except as required under the applicable securities laws.   
 
Neither the Canadian Securities Exchange nor the Investment Industry Regulatory Organization of Canada 
accepts responsibility for the adequacy or accuracy of this release. 
 
 


