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FORM 7 
 

MONTHLY PROGRESS REPORT 
 

Name of Listed Issuer: Isodiol International Inc. (the “Issuer”)       
 
Trading Symbol: ISOL    
 
Number of Outstanding Listed Securities: 40,839,561    
 
Date: December 4, 2018    

 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  
This report is not intended to replace the Issuer’s obligation to separately report material information forthwith 
upon the information becoming known to management or to post the forms required by Exchange Policies.  If 
material information became known and was reported during the preceding month to which this report relates, this 
report should refer to the material information, the news release date and the posting date on the Exchange website. 
 
This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 
activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have 
crystallized to the point that they are "material information" as defined in the Policies. The discussion in this report 
must be factual, balanced and non-promotional. 
 
General Instructions 
 
(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 

be altered nor should questions be omitted or left unanswered.  The answers to the items must be in 
narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to 
each item must precede the answer. 
 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 
 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 
Provisions. 

 
Report on Business 
 
1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month.  Where the Issuer was inactive disclose this fact.  
 
Isodiol is focused on the nutritional health benefits that are derived from hemp and is a product 
development, sales, marketing, and distribution company of hemp-based consumer products 
and solutions. The Issuer specializes in identifying emerging trends and opportunities from all 
Cannabinoids available in hemp. The Issuer’s growth strategy includes the development of over-
the-counter and pharmaceutical drugs and expanding its phytoceutical portfolio by aggressively 
continuing international expansion into Latin America, Asia, and Europe.  
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During the month of November 2018, management continued to work toward developing the 
Issuer’s business and search for other strategic business relationships. 
 

2. Provide a general overview and discussion of the activities of management.  

 
On November 5, 2018, the Issuer announced by way of news release that is set to debut its 
newest CBD raw ingredient, Heneplex p200™, at Supply Side West in Las Vegas on November 
8th and 9th, 2018, booth 1557, to meet the new demand and market trend in the beverage sector.  
 
Heneplex p200™ has the advantage of being far more versatile than traditional CBD hemp 
extracts and oils, which can be difficult to formulate and use to manufacture consumer good 
products. CBD hemp extract in an oil form sticks to just about everything, tastes bad to many 
users, and dissolves in few substances besides alcohols and oils. In short, formulating with CBD 
hemp extracts is challenging. p200™ by contrast, can simply be mixed into food and beverage 
products, almost without exception, including protein shakes, juices, soda, coffee, tea, baked 
goods or frozen goods, or simply added to a glass of water.  
 
Management of the Issuer also provided an update to its shareholders around the volatility of 
the stock and addressed recent investor inquiries. Management has not deviated from its 
business plan announced on June 29, 2018, and believes it is executing business strategies in 
each division with new revenue opportunities being added on a consistent basis. Further, 
management believes some of the Issuer’s business strategies are in front of market trends that 
will soon be recognized by the market, particularly as legalization continues to trend in a 
favourable direction in the United States and Mexico.   

 
Due to recent developments with the US Hemp Bill, the Issuer has postponed plans of its 
previously announced Chinese facility expansion plans and has been focusing its resources and 
attention to the expected upcoming opportunities in the United States and Mexico. 
   

 On December 6, 2017, the Issuer announced by way of news release the 100% acquisition of CN 
Pharma, a pharmaceutical manufacturing company located in Abbotsford, British Columbia. 
The Issuer believed that CN Pharma was in the latter stages of obtaining its Licensed Dealer 
(“LD”) status under the provisions of the Canadian Controlled Drugs and Substances; however, 
many changes to regulatory guidelines have caused a delay. CN Pharma has reapplied for 
licensing under these new cannabis regulations and is ready for inspection. The Issuer is hoping 
to receive additional feedback from Health Canada after inspection and believes CN Pharma 
remains in a position to obtain its license. CN Pharma will be only paid the C$6,000,000 in stock 
upon successful completion of obtaining the license.   

 
 The Issuer is monitoring the developing regulations surrounding CBD in Canada and believes it 

will be in a position for the distribution of its products in this market as regulations continue to 
change. Currently, the Issuer can supply CBD as an API to an LD in Canada from its subsidiary, 
BSPG Laboratories, Ltd.  

   
  The Issuer strongly believes the U.S. and other foreign markets such as the U.K. and Brazil will 

surpass the market opportunities in Canada that are currently getting stock market attention 
and as a result, the Issuer will continue to put much of its focus on the U.S. and markets outside 
of Canada.  
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The Issuer had previously announced its intention to up list to a major US Exchange and this 
intention has not changed. The Issuer continues to explore all of its options for a potential up 
listing.  
 
On November 7, 2018, the Issuer announced by way of news release it has entered into an 
engagement agreement with Haywood Securities Inc. (“Haywood”), to act as sole book runner 
and co-lead agent with Clarus Securities Inc. (together with Haywood, the “Co-Lead Agents”) on 
a best efforts brokered private placement offering of 8% unsecured convertible debenture units 
(the “Convertible Debenture Units”) of the Issuer at a price of $1,000 per Convertible Debenture 
Unit (the “Issue Price”) for aggregate gross proceeds to the Issuer of a minimum of $5,000,000 
and a maximum of $10,000,000 (the “Offering”). The Issuer has granted the Co-Lead Agents an 
option to increase the size of the maximum Offering by up to an additional $5,000,000 of 
Convertible Debenture Units at the Issue Price.  

Each Convertible Debenture Unit will consist of $1,000 principal amount of convertible 
debentures (“Convertible Debentures”) and 159 warrants to purchase common shares of the 
Issuer (each, a “CD Warrant”). Each CD Warrant will be exercisable to acquire one common 
share of the Issuer (each an “Isodiol Share”) at an exercise price of $3.94 per Isodiol Share for a 
period of 24 months following the closing date of the Offering.    

The Convertible Debentures will mature on the date that is 24 months from the closing date of 
the Offering (the “Maturity Date”) which is expected to be on or about the first week of 
December 2018. The Convertible Debentures will be convertible at the holder’s option or upon 
mandatory conversion at the request of the Issuer on the earlier of: (i) the Maturity Date; (ii) 
the business day immediately preceding the date fixed by the Issuer for redemption, and (iii) 
the business day immediately preceding the payment date if subject to repurchase pursuant to 
a change of control into: (A) that number of common shares in the capital of the Issuer (the 
“Debenture Shares”) calculated on the basis of the aggregate principal amount of the 
Convertible Debentures issued divided by the conversion price of $3.15 per Debenture Share 
(the "Conversion Price"); and (B) a cash payment equal to the additional interest amount that 
such holder would have received if it had held the Debenture for a period of one year from the 
date of conversion (the "Make-Whole Amount"). Settlement upon conversion will be in 
Debenture Shares. Upon conversion of any of the Debentures held by a holder of Debentures, 
such holder will receive a cash payment equal to the accrued and unpaid interest thereon to 
the date of conversion.  

The Convertible Debentures will not be redeemable on or before December 31, 2019. On and 
after December 31, 2019, and up to and including the Maturity Date, the Convertible 
Debentures may be redeemed in whole or in part from time to time at the option of the Issuer 
(the “Mandatory Redemption Right”) on not more than 60 days and not less than 30 days prior 
notice at a price equal to their principal amount plus accrued and unpaid interest, provided that 
the daily weighted average trading price of the Common Shares on the CSE during the 20 
consecutive trading days ending on the fifth trading day preceding the date on which the notice 
of redemption is given is not less than C$5.00.  

The Convertible Debenture Units will be offered and sold in Canadian jurisdictions to 
“accredited investors” pursuant to the exemption from the prospectus requirement at Section 
2.3 of National Instrument 45-106 – Prospectus Exemptions and such other exemptions from 
the prospectus requirement as may be agreed between the Issuer and the Co-Lead Agents.   
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The Issuer will pay a commission to the Co-lead Agents upon closing of the Offering of: (a) 7.0% 
of the gross proceeds of the Offering in the form of cash; and (b) broker warrants equal to 7.0% 
of the number of Isodiol Shares issuable upon conversion of the Convertible Debentures (each, 
a “Broker Warrant”), in each case, on the closing of the Offering. Each Broker Warrant will carry 
the right to purchase one Isodiol Share at the Conversion Price and will expire on the date that 
is 24 months following the closing date.  
 
The Offering is subject to a number of conditions, including receipt of all necessary corporate 
and regulatory approvals. 
 
On November 12, 2018, the Issuer provided by way of news release an update to shareholders 
on its operations in Mexico. On October 30, 2018, regulations for CBD products were published 
by COFEPRIS. The regulations include that products made from hemp are industrial products 
that can be traded as cosmetics, supplement foods and herbal products. CBD medicines were 
also included in the regulations and will require clinicals and proper protocols.  

The Issuer established operations in Mexico in 2017 and has since signed distribution 
agreements with companies specializing in the distribution of pharmaceutical products across 
Mexico. The Issuer has also developed a sales team to cover the government and private sectors 
for medical, veterinary, laboratory and the cosmetic sales channels. The Issuer anticipates sales 
to commence in the first quarter of 2019 and will continue to educate health professionals in 
the coming months on Isoderm Direct Effect Technology and its approved CBD as an Active 
Pharmaceutical Ingredient (API) from BSPG Labs, through seminars and associations with a 
focus on medical conditions including Epilepsy, Parkinson’s and Alzheimer’s. 

In addition, the Issuer applauded US Senator Mitch McConnell for his continued support of the 
Farm Bill, which is anticipated to fully legalize hemp in the United States for the first time since 
1937. Hemp historically has many uses including medicines, clothing, cooking oil, soaps, lotions 
as well as building materials, animal bedding and biofuels1. On Friday, McConnell announced 
that completing the work of the new farm bill is one of his top priorities when Congress 
reconvenes.  
 
On November 13, 2018, the Issuer announced by way of news release that it has executed an 
agreement with Brew Hub, LLC (“Brew Hub”) for the exclusive development and manufacturing 
of hemp, cannabis, hemp-derived, and cannabis-derived beverages in what the companies 
believe is among the most significant alternative beverage deals in the industry.  

Brew Hub is an award-winning craft brewer and partner brewer for some of the most popular 
brands in craft brewing with the rare ability to maintain craft brewing standards at commercial 
scale. Founded in 2012, Brew Hub operates through its taproom and pilot brewery in St. Louis, 
Missouri, and its 100 bbl state-of-the art brewery in Lakeland, Florida. At present, Brew Hub has 
a capacity of over 100,000 bbl per year with significant expansion capacity to meet future craft 
beer and alternative beverage demand.    

   Under the terms of the agreement, IsoBev International Inc. (“IsoBev”), a wholly-owned 
subsidiary of the Issuer, will own the proprietary brewing formulas and intellectual property 
related to the Products developed with Brew Hub, and Brew Hub will provide all brewing, 
packaging, distribution, and selling services for the IsoBev brands internationally.   
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On November 14, 2018, the Issuer announced by way of news release it has entered into an 
agreement with Record Street Brewing Co. (“Record Street”), a music culture and lifestyle 
branded craft-beer company based in Reno, Nevada, for the research and development of 
hemp-based beers and functional beverages.    

On August 20, 2018, the company announced its hiring of a lead brewer and the acquisition of 
a pilot brewing plant, including a 7-bbl brewhouse, four 15-bbl fermentation tanks, a 30-bbl 
fermentation tank, a 15-bbl brite tank, and a 30-bbl brite tank.  In addition, the company 
acquired a 12-ounce bottling line and a 22-ounce bottling line.   

This partnership with Record Street will give that equipment and the Issuer’s internal R&D 
operations a strategic home in a state that has legalized both adult and medicinal cannabis use 
and embraces the sale of both hemp-derived and cannabis-derived CBD products. While federal 
and state regulatory restrictions generally prohibit cannabis activities by licensed breweries, 
there are significant opportunities to develop both alcoholic and non-alcoholic beverages in 
which the Issuer’s hemp-derived ingredients can be utilized.    

The relationship also will integrate seamlessly with Record Street’s pre-existing contract 
brewing relationship with Brew Hub and the exclusive hemp-derived and cannabis-derived 
beverages production deal announced yesterday between Brew Hub and IsoBev. The 
partnership with Record Street also provides a West Coast complement to IsoBev’s East Coast 
operations in brewed beverages through Brew Hub (Lakeland, Florida), water-based beverages 
through the Azure Bottling LLC subsidiary (Leesburg, Florida), and coffees, teas, and beverage 
flavorings through the Culinary Coffee division (Stuart, Florida).    
 
As part of the Issuer’s partnership with Record Street, the Issuer will own all formulas and other 
intellectual properties that include the Issuer’s proprietary ingredients and will supply Record 
Street with Culinary Coffee’s proprietary coffee, tea, and beverage flavouring ingredients for its 
beers. The parties will co-share the production space and equipment in Record Street’s Reno, 
Nevada facility. The deal has an initial term of three years. 
 
On November 19, 2018, the Issuer provided an update by way of news release of its previously 
announced convertible debenture offering. The Issuer announced it has entered into a financial 
advisory agreement (the “Agreement”) with Haywood Securities Inc. and Clarus Securities Inc. 
(the “Co-Advisors”) to act as financial advisors to the Issuer in connection with a strategic 
investment (the “Strategic Investment”) for aggregate gross proceeds of $6,000,000 (the 
“Offering”).   

The convertible debenture units (the “Convertible Debenture Units”) of the Issuer, each consist 
of (i) C$1,000 principal amount of senior unsecured convertible debentures of the Issuer (the 
“Debenture”); and (ii) 233 common share purchase warrants of the Issuer (each, a “Warrant” 
and together, the “Warrants”). Each Warrant shall be exercisable by the holder thereof for one 
common share in the capital of the Issuer (each a “Warrant Share” and together, the “Warrant 
Shares”) at an exercise price per Warrant Share of C$2.75 for a period of 24 months from the 
Closing Date.  

The Debentures shall bear interest at a rate of 8% per annum from the date of issue, payable 
semi-annually in arrears on June 30 and December 31 of each year, commencing December 31, 
2018. Interest shall be computed on the basis of a 360-day year composed of twelve 30-day 
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months. The December 31, 2018, interest payment will represent accrued interest for the period 
from the Closing Date to December 31, 2018.  

The Debentures will be convertible at the holder’s option or upon mandatory conversion at the 
request of the Issuer on the earlier of: (i) the Maturity Date; (ii) the business day immediately 
preceding the date fixed by the Issuer for redemption, and (iii) the business day immediately 
preceding the payment date if subject to repurchase pursuant to a Change of Control (as defined 
below) into: (A) that number of common shares in the capital of the Issuer (the “Debenture 
Shares”) calculated on the basis of the aggregate principal amount of the Debentures issued 
divided by the conversion price of C$2.15 per Debenture Share (the Conversion Price); and (B) 
a cash payment equal to the additional interest amount that such holder would have received 
if it had held the Debenture for a period of one year from the date of conversion (the “Make-
Whole-Amount”).   

The Debentures will not be redeemable on or before December 31, 2019. On and after 
December 31, 2019, and up to and including the Maturity Date, the Debentures may be 
redeemed in whole or in part from time to time at the option of the Issuer (the “Mandatory 
Redemption Right”) on not more than 60 days and not less than 30 days prior notice at a price 
equal to their principal amount plus accrued and unpaid interest, provided that the daily 
weighted average trading price of the Common Shares on Canadian Securities Exchange (the 
“Exchange”) during the 20 consecutive trading days ending on the fifth trading day preceding 
the date on which the notice of redemption is given is not less than C$3.00.  

   As a result of this Strategic Investment, the Agreement with the Co-Advisors will replace the 
brokered private placement, which was announced on November 7, 2018. The Offering will 
close on or about November 23, 2018.   
 
On November 21, 2018, the Issuer announced by way of news release the appointment of 
Leonardo Matesanz to its board of directors. Mr. Matesanz boasts extensive experience in 
executive planning, strategy, and management and has served as a Marketing Director in 
multiple capacities. He has worked in consumer-facing environments in a variety of industries 
and for internationally-renowned companies like Black & Decker, among others.   

Mr. Matesanz is the CEO and founder of an international company that offers ecologically-
minded and environmentally-friendly promotional products and services. These “green” goods 
and services include developing solar farm projects for clean, renewable energy as well as 
creating projects with LED lights for industrial, semi-urban, and urban use. The company has 
established successful operations around the world, including Hong Kong, China, Europe, South 
America and North America.    

 
  Mr. Matesanz has also developed a unique distribution strategy in the pharmaceutical line that 

covers the sales of antivenoms in Mexico. He works extensively with government agencies and 
through those contracts, has developed beneficial relationships in a variety of business sectors. 
In addition, more recently, Mr. Matesanz has worked in the CBD industry, helping establish 
operations in Mexico while leading the development in European markets in countries such as 
Slovenia, Italy, Austria, Germany, Croatia, and Spain.  

 
The Issuer also announced the departure of Director and Chairman, Aman Parmar.  
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On November 30, 2018, the Issuer announced by way of news release its financial and 
operational results for the second quarter of fiscal 2019, ended September 30, 2018.     
 
Second Quarter Highlights include:   
 
• Total Revenue of $8,030,825 with gross profit of $4,317,612 
• The Issuer was included as a show segment on the national PBS series “American Health 
Journal – Innovations in Medicine” 
• Iso-Sport, a subsidiary of the Issuer, entered into an agreement with Altis LLC to create the 
“Iso-Sport Living Lab”   
• The Issuer announced the appointment of Marvin Washington to its board of directors.  
• The Issuer entered into an agreement with Powerhouse Gym to be the preferred vendor of 
CBD performance products offered to its gym members.  
 
Subsequent Events:   
 
• Iso-Sport, a subsidiary of the Issuer, reached deals with London Fight Store, and Grapplestore, 
two United Kingdom-based mixed martial arts retailers, to sell the CBD Performance Products. 
 • The Issuer executed an agreement with Brew Hub, LLC for the exclusive development and 
manufacturing of its hemp, cannabis, hemp-derived, and cannabis-derived beverages.  
• The Issuer entered into an agreement with Record Street Brewing Co. for R&D of hemp-based 
beers and functional beverages.  
• The Issuer announced the appointment of Leonardo Matesanz to its board of directors.  

  On November 30, 2018, the Issuer announced by way of news release it has closed the 
previously announced debenture unit offering with an institutional strategic investor for 
aggregate gross proceeds to the Issuer of $6,000,000 (the “Offering”). In connection with the 
Offering, Haywood Securities Inc. and Clarus Securities Inc. acted as financial advisors to the 
Issuer.  

At the completion of the Offering, the Issuer issued 6,000 convertible debenture units (the 
“Convertible Debenture Units”), each consisting of (i) C$1,000 principal amount of senior 
unsecured convertible debentures of the Issuer (each, a “Debenture” and together, the 
“Debentures”); and (ii) 233 common share purchase warrants of the Issuer (each, a “Warrant”). 
Each Warrant is exercisable for one common share in the capital of the Issuer (each a “Warrant 
Share”) at an exercise price per Warrant Share of C$2.75 for a period of 24 months from the 
closing date of the Offering (“Closing Date”). The Debentures shall bear interest at a rate of 8% 
per annum from the date of issuance, payable semi-annually in arrears on June 30 and 
December 31 of each year, commencing December 31, 2018. Interest shall be computed on the 
basis of a 360-day year composed of twelve 30-day months. The December 31, 2018, interest 
payment will represent accrued interest for the period from the Closing Date to December 31, 
2018. Each Debenture is convertible at the option of the holder or upon mandatory conversion 
at the option of the Issuer on the earlier of: (i) 24 months after the Closing Date (the “Maturity 
Date”), (ii) the business day immediately preceding the date fixed by the Issuer for redemption 
of the Debenture, and (iii) the business day immediately preceding the payment date if subject 
to repurchase pursuant to a change of control into: (A) that number of common shares in the 
capital of the Issuer (each, a “Debenture Share”) calculated on the basis of the aggregate 
principal amount of the Debentures issued divided by the conversion price of C$2.15 per 
Debenture Share; and (B) a cash payment equal to the additional interest amount that such 
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holder would have received if it had held the Debenture for a period of one year from the date 
of conversion. The Debentures are redeemable on and after December 31, 2019, and up to and 
including the Maturity Date, in whole from time to time at the option of the Issuer on not more 
than 60 days and not less than 30 days prior notice at a price equal to their principal amount 
plus accrued and unpaid interest, provided that the daily weighted average trading price of the 
common shares of the Issuer listed on the Canadian Securities Exchange during the 20 
consecutive trading days preceding the date on which the notice of redemption is given is not 
less than C$3.00.  

   The above referenced news releases can be viewed under the Issuer’s profile on SEDAR 
(www.sedar.com) and on the Issuer’s Disclosure Page on the Canadian Securities Exchange’s 
website. 
 
In addition, during the month of November 2018, management of the Issuer filed its condensed 
consolidated interim financial statements and management discussion and analysis for the six  
months ended September 30, 2018 (together, the “Interim Financial Filings”). The Interim 
Financial Filings can be viewed under the Issuer’s profile on SEDAR (www.sedar.com) and on 
the Issuer’s Disclosure Page on the Canadian Securities Exchange’s website. 
 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions 
of any new properties and attach any mineral or oil and gas or other reports required under 
Ontario securities law.  
 
Please see item 1 with respect to the Issuer debuting its newest CBD raw ingredient, Heneplex 
p200™, at Supply Side West in Las Vegas on November 8th and 9th, 2018, booth 1557. 

   
4. Describe and provide details of any products or services that were discontinued. For resource 

companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned.  
 
None to report during the month of November 2018. 

 
5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 

third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements, etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship.    
 
Please see item 1 with respect to the Issuer (a) engaging Haywood Securities Inc. to act as sole 
book runner and co-lead agent with Clarus Securities Inc. on a best efforts brokered private 
placement offering of unsecured convertible debenture units; (b) executing an  agreement with 
Brew Hub, LLC for the exclusive development and manufacturing of hemp, cannabis, hemp-
derived, and cannabis-derived beverages; (c) executing an agreement with Record Street 
Brewing Co. for research and development of hemp-based beers and functional beverages; and 
(d) entering into a financial advisory agreement with Haywood Securities Inc. and Clarus 
Securities Inc. to act as financial advisors to the Issuer in connection with a strategic investment 
for aggregate gross proceeds of $6,000,000.   
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6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s 
affiliates or third parties or cancellation of any financing arrangements that have been previously 
announced.  
 
None to report during the month of November 2018. 

 
7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 

the preceding month. Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship. 
 
None to report during the month of November 2018. 
 

8. Describe the acquisition of new customers or loss of customers.  
 
None to report during the month of November 2018. 
 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks.  
 
None to report during the month of November 2018. 
 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-
offs.  
 
None to report during the month of November 2018. 
 

11. Report on any labour disputes and resolutions of those disputes if applicable.  
 
None to report during the month of November 2018. 

 
12. Describe and provide details of legal proceedings to which the Issuer became a party, including 

the name of the court or agency, the date instituted, the principal parties to the proceedings, the 
nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings.  
 
None to report during the month of November 2018. 

 
13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 

such indebtedness.  
 
None to report during the month of November 2018. 
 

14. Provide details of any securities issued and options or warrants granted.  
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Security Number Issued Details of Issuance Use of Proceeds (1) 

Common Shares 48,773 
Common shares issued November 21, 2018, 

pursuant to agreement to acquire 51% of 
Round Mountain Technologies, LLC  

Not applicable 

Common Shares 11,825 
Common shares issued November 21, 2018, 

pursuant to a consulting agreement 
Not applicable 

Common Shares 469,753 
Common shares issued November 26, 2018, 
pursuant to licensing agreement with Level 

Brands, Inc. 
Not applicable 

Convertible 
Debenture Units (2) 

6,000 
Convertible debenture units issued November 

30, 2018. 
$6,000,000 (gross) 
for working capital 

(1) State aggregate proceeds and intended allocation of proceeds 

(2) Each convertible debenture unit consists of (i) $1,000 principal amount of senior unsecured convertible debentures of the 
Issuer; and (ii) 233 common share purchase warrants of the Issuer (each, a “Warrant”), whereby each Warrant is 
exercisable for one common share in the capital of the Issuer at an exercise price of $2.75 for a period of 24 months from 
closing date 

 

15. Provide details of any loans to or by Related Persons.  
 
None to report during the month of November 2018. 
 

16. Provide details of any changes in directors, officers or committee members.  
 
During the month of November 2018, Leonardo Matesanz was appointed to the board of 
directors to fill the vacancy created by the resignation of Aman Parmar. The following 
individuals were confirmed as directors of the Issuer: Marcos Agramont, Marvin Washington, 
Patrick Ogle, and Leonardo Matesanz. Audit Committee members were confirmed to be Marcos 
Agramont, Marvin Washington, and Leonardo Matesanz. 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends.  
 
The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s 
Management Discussion and Analysis dated November 29, 2018, under the heading “Risk 
Factors”, which can be viewed under the Issuer’s profile on SEDAR (www.sedar.com) and on 
the Issuer’s Disclosure Page on the Canadian Securities Exchange’s website. 
 
 
 
 
 

THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK. 
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Certificate of Compliance 
 
The undersigned hereby certifies that: 
 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 

a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 
 

2. As of the date hereof there is no material information concerning the Issuer which has not been 
publicly disclosed. 

 
3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 
14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 
4. All of the information in this Form 7 Monthly Progress Report is true. 

 
 
Dated  December 4, 2018 
 
 Eli Dusenbury  

Name of Director or Senior Officer 
 
 /s/ Eli Dusenbury  

Signature 
 

Chief Financial Officer  
Official Capacity 
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November 2018 

Date of Report 
YY/MM/DD 
18/12/04 

Issuer Address 
Suite 2710, 200 Granville Street 
Vancouver, BC V6C 1S4 

Issuer Fax No. 
 
604-608-3348 

Issuer Telephone No. 
 
604-409-4409 

Contact Name 
Eli Dusenbury 

Contact Position 
Chief Financial Officer 

Contact Telephone No. 
604-409-4409 

Contact Email Address 
ir@isodiol.com 

Web Site Address 
www.isodiol.com 

 


