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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: INDVR Brands, Inc.   (the “Issuer”). 

Trading Symbol: IDVR   

Number of Outstanding Listed Securities: 82,184,258 A Subordinated Voting Shares 
(common share equivalents, one vote per share); 5,489,428 Class B Super Voting 
Shares (ten votes per share). 

Date: January 7 , 2021   

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 

INDVR Brands Inc. (“IDVR”) (CSE : IDVR) is focused on aggregating and 
optimizing popular cannabis brands throughout North America. With its 
unique, franchise-ready retail brand, The JointTM, and through targeted 
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acquisition and partnership opportunities, IDVR intends to become the 
premier, globally-recognized, “House of Brands”, holding a client portfolio 
of award-winning products with an extensive market footprint. 

2. Provide a general overview and discussion of the activities of management. 

During the month of December 2020, the management of the Issuer 
continued to search for business opportunities to enhance shareholder 
value.  

On December 3, 2020 the Issuer provided a corporate update including 
record number from its definitive target Cannabis Corp. 

Highlights included: 

 Cannabis Corp, INDVR's definitive target in Colorado has seen Q3 
2020 retail revenue increase25% year over year to $1.53mm and 
cultivation revenue increase 42% in Q3 2020 to $672,485. 

 The Issuer continues to strengthen the management team with the 
previously announced EVP, Business Development position and the 
appointment of a CFO. The Board of Directors has also been 
strengthened and currently consists of 3 members. 

 The first Tranche of a private placement closed on November 17, 2020 
and has helped to strengthen the balance sheet by removing accounts 
payable and providing working capital. The Issuer still operates with 
no secured debt and has over $5MM in assets deployed. 

 Honu Brand Q3 topline sales increased 29% to $987,401 million over 
the same period in 2019. 

In June 2020, INDVR entered into a definitive agreement to merge with 
Cannabis Corp., its licensed partner in the state of Colorado. The Issuer is 
currently in the process of obtaining its suitability approval by the Marijuana 
Enforcement Division to acquire the licenses. The company expects to be 
able to obtain this approval and effect the closing of Cannabis Corp in Q1 
2021.  

At the Joint, the dispensary brand owned by INDVR and operated by its 
licensed partner, sales have steadily increased over the last 12 months. For 
the calendar quarter ending September 2020 the Joint Retail generated 
$1.53mm of Revenue (compared to $1.22mm of Revenue in the same quarter 
of 2019). Store level gross margin for the calendar quarter ending September 
2020 was 54% (Compared to 45% in the same quarter of 2019). As restrictions 
ease from COVID 19, and with the introduction of delivery, Management 
expects revenues and gross margin to continue to grow.  

Cannabis Corp and INDVR through capital investment into its Fox Street 
Cultivation facility, have also seen cultivation revenue increase to $672,485 
in calendar Q3 2020 (compared to $473,360) , a 42% increase year over year. 
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Since the acquisition of Honu in mid 2019, the INDVR team has worked to 
optimize the production and distribution operations to allow for continued 
growth of the brand.  

Currently, Honu is produced and sold in Washington and Oregon. In these 
two states, INDVR uses licensed partners to produce and distribute the 
brands on which we collect a fee that effectuates approximately 12% of 
revenue on licensed products. The Issuer continues to see increased Honu 
Brand sales in Washington and Oregon with calendar Q3 2020 top line brand 
sales of $987,401mm, a 29% increase from Q3 2019.  

Currently, the Issuer derives its revenues from owning and leasing all the 
equipment, facilities and brands to Cannabis Corp as well as revenues 
generated from the Honu Brand sales in Washington and Oregon. The 
completion of the definitive agreement with Cannabis Corp. will provide the 
Issuer with the revenues and profits from operating the grow facilities and 
the retail operations. 

During the month of December 2020, the Issuer spent significant amount of 
time to complete its Condensed Interim Consolidated Financial Statements, 
management discussion and analysis and related officer certifications for 
the nine months period ended October 31, 2020 and 2019 (the “Interim 
Financial Statements”). In this regard, the Issuer completed and released its 
Interim Financial Statements on December 17, 2020. 

On December 18, 2020 the Issuer announced that it has closed the final 
tranche of a non-brokered private placement, inclusive of debt settlement 
arrangements (the "Offering") of 3,512,500 subordinate voting units of the 
Issuer (each, a "SUB Unit"), priced at C$0.08 per SUB Unit, and 15,918 super 
voting units of the Issuer (each, a "SVS Unit"), priced at C$0.80 per SVS Unit. 
This represents a capital raise valued at approximately $281,000 which 
approximately $210,000 was debt conversion. Total proceeds raised as part 
of both tranches of this private placement was $2.24mm.  

Each SUB Unit consists of one subordinate voting share of the Issuer (a 
"SUB Share") and one SUB Share purchase warrant (a "SUB Warrant") 
entitling the holder thereof to acquire one SUB Share at an exercise price of 
C$0.125 per SUB Share for a period of 24 months from the date of issuance. 
Each SVS Unit consists of one super voting share of the Issuer (a "SVS 
Share") and one SVS Share purchase warrant (a "SVS Warrant") entitling the 
holder thereof to acquire one SVS Share at any exercise price of C$1.25 per 
SVS Share (given that each SVS Share is convertible into ten SUB Shares) 
for a period of 24 months from the date of issuance.  

All securities issued in connection with the Offering are subject to a four 
month and one day hold period from the date of issuance in accordance with 
applicable securities laws. The Offering is subject to Canadian Securities 
Exchange approval. The Issuer intends to use the proceeds from the Offering 
for general working capital purposes and payment of outstanding accounts.  
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The abovementioned news release, and Interim Financial Statement can be 
viewed under the Issuer’s corporate profile on SEDAR (www.sedar.com) and 
on the Issuer’s Disclosure Page on the Canadian Securities Exchange 
website (www.thecse.com).  

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

None to report during the month of December 2020. 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None to report during the month of December 2020. 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

None to report during the month of December 2020. 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None to report during the month of December 2020. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

None to report during the month of December 2020. 

8. Describe the acquisition of new customers or loss of customers. 

None to report during the month of December 2020. 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None to report during the month of December 2020. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

None to report during the month of December 2020. 
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11. Report on any labour disputes and resolutions of those disputes if applicable. 

None to report during the month of December 2020. 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

None to report during the month of December 2020. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None to report during the month of December 2020. 

14. Provide details of any securities issued and options or warrants granted. 
Security Number 

Issued 
Details of Issuance Use of Proceeds(1) 

Class A 

Subordinated 

Voting Shares 

(SUB) 

3,512,500 SUB Shares were issued on 

December 18, 2020 as a part of 

SUB Unit in connection with 

closing of the first tranche of 

the Offering, priced at C$0.08 

per SUB Unit (for more details 

see item 2) 

The Issuer intends to 

use the proceeds from 

the Offering for 

general working capital 

purposes and payment 

of outstanding 

accounts. 
Class B Super 

Voting Shares 

(SVS) 

15,918 SVS Shares were issued on 

December 18, 2020 as a part of 

SVS Unit in connection with 

closing of the first tranche of 

the Offering, priced at C$0.80 

per SVS Unit (for more details 

see item 2) 

The Issuer intends to 

use the proceeds from 

the Offering for 

general working capital 

purposes and payment 

of outstanding 

accounts. 
SUB Warrants 3,512,500 SUB Warrants were issued on 

December 18, 2020 as a part of 

SUB Unit in connection with the 

Offering, priced at C$0.08 per 

SUB Unit (for more details see 

item 2) 

Not applicable 

SVS Warrants 15,918 SVS Warrants were issued on 

December 18, 2020 as a part of 

SVS Unit in connection with the 

Offering, priced at C$0.80 per 

SVS Unit (for more details see 

item 2) 

Not applicable 

(1) State aggregate proceeds and intended allocation of proceeds. 

15. Provide details of any loans to or by Related Persons. 

None to report during the month of December 2020. 
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16. Provide details of any changes in directors, officers or committee members. 

None to report during the month of December 2020. 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

Trends and risks, which November impact the Issuer, are detailed beginning 
on page 88 in the Form 2A Listing Statement, filed February 25, 2019 and 
Management’s Discussion & Analysis for the Nine Months Ended October 31 
2020, dated December 17, 2020, and can be viewed under the Issuer’s profile 
on SEDAR (www.sedar.com) and on the Issuer’s Disclosure Page on the 
Canadian Securities Exchange website. 

 

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK] 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated January 7, 2021 . 

 Darcy Campbell  
Name of Director or Senior 
Officer 

 “Darcy Campbell”____________ 
Signature 

 
Chief Financial Officer  
Official Capacity 
 

Issuer Details 

Name of Issuer 

INDVR Brands, Inc. 

For  Month End 
 
 
December 2020 

Date of Report 
YY/MM/D 
 
21/01/07 

Issuer Address 
 
350 7 Avenue SW, Suite 3400  

City/Province/Postal Code 
 
Calgary, AB, T2P 3N9 

Issuer Fax No. 
n/a 

Issuer Telephone No. 
403-803-2799 

Contact Name 
Darcy Campbell 

Contact Position 
CFO 

Contact Telephone No. 
 
403-803-2799 

Contact Email Address 
d.campbell@cannabis.life 
 

Web Site Address 
https://cannabisone.life/ 

 


