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M5J 2W4 

Attention: Mark Faulkner 

Dear Sirs/Mesdames: 

Re: 	Issuance of Restricted Share Units 

We have acted as counsel to HyperBlock Inc. (the "Issuer"). Pursuant to a restricted 
share unit (each, a "RSU") plan dated as of July 22, 2018 (the "RSU Plan"), the Issuer 
granted 5,375,000 RSUs to certain officers, employees and directors on December 28, 2018 
(the "Grant Date"), which grant constituted the Issuer's first grant of RSUs under the RSU 
Plan (the "First Grant"). This opinion is being delivered to you pursuant to Section 5.5 of the 
CNSX Markets Inc.'s (the "CSE") Policy 6 in connection with the Issuer's First Grant. 

For the purposes of this opinion, we have examined originals or copies, certified or 
otherwise identified to our satisfaction, and relied upon the following documents (collectively, 
the "Corporate Documents"): 

i. a certificate of a representative of the Issuer (the "Officer's 
Certificate"); 

ii. the certificate and articles of arrangement of the Issuer attached to 
the Officer's Certificate; 

iii. certain resolutions and minutes of the board of directors Issuer 
relating to, among other things, the First Grant attached to the 
Officer's Certificate; 

iv. a certificate of status dated January 24, 2019 provided by the 
governmental authority of Ontario with respect to the Issuer; 

v. the RSU Plan; and 

vi. the restricted share unit plan agreements between the Issuer and 
each of the recipients of the above noted RSUs under the RSU Plan, 
dated as of the Grant Date (the "RSU Agreements"). 

As to various questions of fact material to the opinion rendered herein and which 
were not independently established, we have relied exclusively and without independent 
verification upon the Corporate Documents for purposes of providing the opinion we have 
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expressed below. We have not conducted any independent enquiries or investigations in 
respect of the opinion hereinafter expressed. 

We have not conducted a review of the minute books of the Issuer. 

In examining all documents and in providing the opinion we have expressed below, 
we have assumed that: 

i. all individuals had the requisite legal capacity; 

ii. all signatures are genuine; 

iii. all documents submitted to us as originals are complete and 
authentic and all photostatic, certified, telecopied, notarial or other 
copies conform to the originals; 

iv. all facts set forth in the official public records, certificates and 
documents supplied by public officials or otherwise conveyed to us 
by public officials are complete, true and accurate as of the date 
hereof; 

v. all facts set forth in the certificates supplied by the respective officers 
and directors of the Issuer including, without limitation, the Officer's 
Certificate, are complete, true and accurate; 

vi. the certificate of arrangement of the Issuer is conclusive evidence 
that the Issuer exists under the Business Corporations Act (Ontario); 
and 

vii. each of the agreements and other documents required to issue the 
RSUs has been duly authorized, executed and delivered by and are 
enforceable in accordance with their terms against each party to it 
other than the Issuer. 

Our opinion below is expressed only with respect to the laws of the province of 
Ontario, and of the laws of Canada applicable therein in effect on the date of this opinion. We 
do not accept any responsibility to take into account or inform the addressees, or any other 
person authorized to rely on this opinion, of any changes in law, facts or other developments 
subsequent to this date that do or may affect the opinions we express, nor do we have any 
obligation to advise you of any other change in any matter addressed in this opinion or to 
consider whether it would be appropriate for any other person other than the addressee to 
rely on our opinion. 

Where our opinion below refers to the shares of the Issuer issued under the RSUs as 
being "fully-paid and non-assessable", such opinion assumes that all required consideration 
(in whatever form) has been or will be paid or provided. No opinion is expressed as to the 
adequacy of any consideration received. 

Based solely upon and subject to the foregoing assumptions and to the qualifications 
set forth herein, we are of the opinion that the underlying shares issuable upon the vesting of 
the RSUs in accordance with the terms of the RSU Agreements will be fully-paid and non-
assessable common shares of the Issuer. 

This opinion is solely for the benefit of the addressee and not for the benefit of any 
other person. It is rendered solely in connection with the subject matter to which it relates. It 
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may not be quoted, in whole or in part, or otherwise referred to or used for any purpose 
without our prior written consent. 

Yours truly, 
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