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FORM 7 
MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  Silver Hammer Mining Corp. (the “Issuer” or “Silver Hammer”)  

Trading Symbol: HAMR  

Number of Outstanding Listed Securities: 46,713,662  

Date:  November 1, 2022  

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  
This report is not intended to replace the Issuer’s obligation to separately report material information forthwith 
upon the information becoming known to management or to post the forms required by Exchange Policies.  If 
material information became known and was reported during the preceding month to which this report relates, this 
report should refer to the material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 
activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have 
crystallized to the point that they are "material information" as defined in the Policies. The discussion in this report 
must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must 
not be altered nor should questions be omitted or left unanswered.  The answers to the items must be in 
narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 
(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and 

General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and operations 
over the previous month.  Where the Issuer was inactive disclose this fact. 

See Item 2 below for a complete overview and discussion of the Issuer’s activities for the month of 
October 2022. 

2. Provide a general overview and discussion of the activities of management.  

On October 25, 2022, the Issuer announced that soil sampling results at the Eliza Project (“Eliza” 
or the “Project”) have defined significant anomalies that extend well beyond the small historical 
mine areas.   

A total of 518 soil samples were collected from the northern area of Eliza with results ranging from 
below detection limit to 26.95 grams per tonne (“g/t”) silver (“Ag”). Thirty-nine samples returned 
grades higher than 1 g/t silver. Results with over 0.5 g/t Ag are highly anomalous and can be 
considered a tracer of potential larger systems. The purpose of the soil sampling program was to 
further define the extent of mineralization within the northern area and examine any geochemical 
patterns that may exist. The soil sampling program has outlined four distinct target areas, which 
are now being further evaluated.  The historic mining areas include the California, Passynak and 
Belmont mines; a new fourth area, the Western Anomaly will be added to our focus going forward. 

Soil samples are commonly used as a targeting tool to find major discoveries and these results 
provide evidence supporting the potential for widespread mineralization well beyond the small 
historical mines dating back to the1860's Hamilton Silver Rush. 



2 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 2 

Figure 1 – Eliza Project North Area Soil Grid 

 

Eliza North Soil Grid 

To date, 518 soil samples have been collected from the Eliza North Grid Area, which includes the 
Passynak, Belmont and California historical mines. The mines are accessible by road and are 
situated within 670 m of each other. Each mine has a distinct geochemical anomaly collectively 
stretching over 700 m. 

Passynak 

The Passynak area is the strongest multi-element anomaly. Significant soil sample results were 
found over a broad 200 m diameter area. Twelve soil samples show greater than 1 g/t Ag with 
anomalous copper, lead, antimony, and zinc. Care and attention were given to eliminate any samples 
collected from past mine dumps or transported surface debris. 
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Table 1. Sample Result Highlights from Passynak Anomaly 

Sample_ID Silver ICP g/t 
Copper ICP 
g/t 

Lead ICP g/t 
Antimony 
ICP g/t 

Zinc ICP g/t 

PN35339 26.95 23.4 72 9.81 63 

PN0000473023 13.95 18.9 42 5.68 83 

PN35342 4.88 18.3 36 4.69 76 

PN0000473137 4.46 313.7 289 17.39 555 

PN0000473125 3.83 301.8 581 38.58 398 

PN0000473025 3.66 19.5 25 3.00 86 

PN0000473120 3.51 559.3 1223 27.83 1316 

PN35314 2.51 153.8 207 14.24 339 

PN35336 1.27 14.0 29 2.22 96 

PN35333 1.25 204.8 130 9.29 395 

PN0000473143 1.22 141.9 138 6.49 299 

PN0000473135 1.09 60.3 120 15.74 107 
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Figure 2. Eliza Project North Area Soil Grid 

 

Belmont 

The Belmont area is characterized by high silver-in-soil values, plus accessory copper, lead, 
antimony, and zinc. Further work in this area is required to define the zone and the nature of the 
mineralization. 
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Table 2. Sample Result Highlights from Belmont Anomaly 

Sample_ID 
Silver ICP 

g/t 
Copper ICP 

g/t 
Lead ICP g/t 

Antimony 
ICP 

g/t 
Zinc ICP g/t 

PN35258 16.18 21.0 66 7.07 89 

PN0000473286 8.03 91.6 171 19.15 157 

PN0000473288 1.68 12.5 26 2.54 91 

PN35286 1.02 36.2 82 6.02 128 

California 

The California prospect area is as widespread as Passynak and crosses the Eberhardt Fault on both 
the north and south. The Eberhardt Fault is considered a main structure and integral to the 
mineralizing system. Antimony remained fairly consistent; however, gold appeared in minor values 
in surface soil samples. 

Table 3. Sample Result Highlights from California Anomaly 

Sample_ID 
Silver ICP 

g/t 
Copper ICP 

g/t 
Lead ICP g/t 

Gold FA ICP 

ppb 
Zinc ICP g/t 

PN35361 15.57 25.7 30 48 87 

PN35331 9.31 22.5 47 -3 80 

PN0000473259 7.66 17.8 25 15 90 

PN35371 4.09 16.8 26 6 95 

PN0000473163 4.00 16.2 22 36 98 

PN0000473152 2.44 21.9 17 -3 99 

PN0000473166 2.35 24.1 19 14 94 

PN35330 2.32 15.9 40 5 95 

PN35318 1.94 19.1 39 18 131 

PN0000473106 1.81 16.1 18 3 54 

PN0000473095 1.66 17.8 24 17 112 

PN0000473260 1.63 18.4 24 4 99 

PN35344 1.51 16.7 23 -3 68 

PN35370 1.48 15.6 41 22 89 

PN35357 1.38 16.1 48 3 91 

PN0000473164 1.20 20.5 15 3 85 

New Western Anomaly 

Two samples south of the Eberhardt Fault on the west side of the grid reported silver and gold 
anomalies. This area is on the edge of a wider spaced soil grid, but adjacent to the prospective fault 
zone and will be investigated further in near future work with prospecting and geochemistry. 

Table 4. Sample Result Highlights from New Western Anomaly 

Sample_ID 
WGS 
East 

WGS 
North 

Silver 
ICP g/t 

Copper 
ICP g/t 

Lead 
ICP g/t 

Gold 
 FA ICP 

ppb 

Zinc 
ICP g/t 

PN0000473397 630525.1 4340803 2.09 26.9 27 0.233 161 

PN35264 630304.6 4340950 2.70 21.9 30 0.298 89 
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Sampling Protocol 

Soil samples were collected from the “B Horizon” every 75 metres (“m”) on 75m line spacing and 
then infilled on a 37.5 m spacing in areas of greater interest. Typical sample depths ranged between 
30 and 45 centimetres. 

Quality Assurance/Quality Control 

Assays were processed by American Assay Laboratories Inc. in Sparks, Nevada.  The laboratory 
has its own QA/QC protocols running standards and blanks with duplicate samples in each batch 
stream. Silver Hammer geological staff inserted a system of field duplicates, blanks and lab 
standards into the sample stream every 10 samples to ensure QA/QC of the work.  A multi-element 
assay method was used for silver and all other elements called ICP-5AM48 with an ICP-OES/MS 
finish and reported in ppm. Gold was assayed by fire assay with an ICP finish and reported down 
to 3 ppb in method FA-PB30-ICP. 

Qualified Person 

Technical aspects of the press release have been reviewed and approved by Philip Mulholland, a 
Certified Professional Geologist (CPG) with the American Institute of Professional Geologists, a 
contractor of the Company and the designated Qualified Person (QP) under National Instrument 
43-101. 

Disclaimer note: Mineralization hosted on adjacent and/or nearby properties is not necessarily 
indicative of mineralization hosted on the Issuer’s projects. 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of any 
new properties and attach any mineral or oil and gas or other reports required under Ontario securities 
law. 

Please see Item 2 above. 

4. Describe and provide details of any products or services that were discontinued. For resource companies, 
provide details of any drilling, exploration or production programs that have been amended or abandoned.  

N/A. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third 
parties including contracts to supply products or services, joint venture agreements and licensing 
agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details 
of the relationship.  

N/A. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates 
or third parties or cancellation of any financing arrangements that have been previously announced.  

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the 
preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details 
of the consideration paid or payable together with a schedule of payments if applicable, and of any 
valuation. State how the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the relationship.  

None. 

8. Describe the acquisition of new customers or loss of customers.  

None. 
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9. Describe any new developments or effects on intangible products such as brand names, circulation lists, 
copyrights, franchises, licenses, patents, software, subscription lists and trade-marks.  

None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name 
of the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, 
the amount claimed, if any, if the proceedings are being contested, and the present status of the 
proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 
indebtedness.  

None. 

14. Provide details of any securities issued and options or warrants granted. 

None. 

15. Provide details of any loans to or by Related Persons.  

None. 

16. Provide details of any changes in directors, officers or committee members.  

None. 

17. Discuss any trends, which are likely to impact the Issuer including trends in the Issuer’s market(s) or 
political/regulatory trends. 

N/A. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 
resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not been 
publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of 
applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNSX 
Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  November 1, 2022 . 

 Morgan Lekstrom  
Name of Director or Senior Officer 

 “Morgan Lekstrom”  
Signature 

President and CEO  
Official Capacity 

Issuer Details 
Name of Issuer 
Silver Hammer Mining Corp. 

For Month End 

October 2022 

Date of Report 
YY/MM/DD 
22/11/01 

Issuer Address 
Suite 206 – 595 Howe Street 
City/Province/Postal Code 
Vancouver, BC, V6C 2T5 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
604.683.8610 

Contact Name 
Morgan Lekstrom 

Contact Position 
President and CEO 

Contact Telephone No. 
250.574.7350 

Contact Email Address 
morgan.lekstrom@gmail.com  

Web Site Address  
https://silverhammermining.com/  

 


