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FORM 7 
MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  Silver Hammer Mining Corp. (the “Issuer”)   

Trading Symbol: HAMR   

Number of Outstanding Listed Securities: 37,405,960   

Date:  October 1, 2021   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  
This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 
the information becoming known to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this report relates, this report 
should refer to the material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 
activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have crystallized 
to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 
balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 
be altered nor should questions be omitted or left unanswered.  The answers to the items must be in 
narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to 
each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 
Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and operations over 
the previous month.  Where the Issuer was inactive disclose this fact. 

See Item 2 below for a complete overview and discussion of the Issuer’s activities for the month of 
September 2021. 

2. Provide a general overview and discussion of the activities of management.  

On September 1, 2021, the Issuer announced that it has engaged Coeur d’Alene Mining Contractors 
to perform minor rehabilitation work ahead of a Phase I drill campaign, which is expected to 
commence in the coming weeks at the Issuer’s flagship past-producing Silver Strand Mine in the Coeur 
d’Alene mining district of Idaho. 

The contractor will bring the mine into United State Mine Safety and Health Administration (MSHA) 
compliance, complete rehabilitation works, develop 45 feet of underground drift (see Figure 1) and 
open up a 15-foot by 15-foot drilling bay (see Figure 2) to allow for an underground exploration drill 
to efficiently and more accurately test the potential orebody and its depth potential.  

The Issuer is on track to commence its Phase I, 2500-3000 metre drill program at Silver Strand before 
the end of Q3/2021, which will include both underground and surface core drilling.  
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Figure 1: Underground scoop moving blasted rock at Silver Strand 

Figure 2: Underground drilling underway to establish new drill bay at Silver Strand    

On September 3, 2021, the Issuer announced that it has completed the transaction to acquire 100% of 
the issued and outstanding shares of BCCO 1304562 B.C. Ltd., including 100% interest in the Eliza 
Silver Project and the Silverton Silver Mine.  Refer to the Issuer’s news release dated August 9, 2021. 

On September 9, 2021, the Issuer reported high grade surface samples from its recently acquired Eliza 
Silver project in Nevada. 

A total of 11 samples were collected from the Eliza claim block in an area adjacent to the past-
producing California Mine, from which a nearly 25,000 g/t silver sample was collected from surface in 
1965, but never followed up. 

Highlights from the sampling program include: 
● 1,540 grams per tonne (g/t) Silver (Ag), 6.88% copper (Cu), 4.57% lead (Pb), 7.38% zinc 

(Zn) ( See Figure 2.) 
● 1,410 g/t Ag, 0.23 g/t Au, 5.41% Cu, 9.05% Pb, 26% Zn (See Figure 3.) 
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Table 1. Complete Sample Table 

 

Figure 1. Area Map: Near Historic California mine. 
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Figure 2. Sample From Eliza Property ERZ 008     Figure 3. Sample from Eliza Property ERZ 007 

Qualified Person 

Technical aspects of the press release have been reviewed and approved under the supervision of Philip 
Mulholland, P.Geo. Mr. Mulholland is a Qualified Person (QP) under National Instrument 43-101 
Standards of Disclosure for Mineral Projects. 

On September 22, 2021, the Issuer announced the appointment of Lawrence Roulston to its board of 
directors (the “Board”). 

Mr. Roulston has nearly 40 years of diverse hands-on experience in the mining industry and currently 
serves as a director of several other companies listed on the TSX Venture Exchange and the New York 
Stock Exchange. 

Additionally, the Issuer reported the results from its 2021 Annual General Meeting (the “Meeting”) of 
shareholders held on September 17, 2021.  A total of 4,295,508 common shares (the “Shares”) were 
voted at the Meeting, representing 12.73% of the issued and outstanding common shares of the Issuer. 

All resolutions presented to the shareholders were approved, and are fully described in the 
management information circular dated August 11, 2021, which can be found on SEDAR 
(www.sedar.com). 

Sean McGrath will step down from the Board at this time.  Mr. McGrath has been a director of the 
Issuer since July 2020 and has contributed significantly to the Issuer during his tenure.  The Board 
wish to express its thanks to Mr. McGrath for his service to the Issuer. 

On September 23, 2021, the Issuer announced that it has mobilized a drill in preparation for Phase I 
drilling at the Silver Strand Project in Idaho. 

Phase I of the drill program will include initial underground drilling from the drilling bay that was 
established through now completed mine rehabilitation work, as well as select shallow surface drilling 
designed to test for lateral vein extensions along strike. Past production stopped at just 90 metres depth 
and this first phase of underground drilling will test immediately below what was historically mined at 
Silver Strand. Results from Phase I drilling are also expected to provide valuable information 
regarding the plunge, depth, lateral expansion, and dip of the veins, which will support the Issuer’s 
modelling and follow-up drilling.   
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Figure 1. Non-NI 43-101 Compliant model showing proposed Phase I underground drilling.1 

Veins within the Revett formation host most of the silver mines in the Coeur d’Alene mining district, 
including the Sunshine Mine, which produced 359 million ounces of silver to depths exceeding 1,800 
metres. Silver Strand is located within the Revett formation and shares similar geological 
characteristics with the Sunshine Mine and other multi-hundred-million-ounce silver deposits also 
within the Revett formation. 

The Issuer will provide additional updates as its initial drill campaign progresses and will report assays 
once received and interpreted. 

Qualified Person 

Technical aspects of the press release have been reviewed and approved under the supervision of Philip 
Mulholland, P.Geo. Mr. Mulholland is a Qualified Person (QP) under National Instrument 43-101 
Standards of Disclosure for Mineral Projects. 

On September 29, 2021, the Issuer announced that effective at market open on Friday, October 1, 2021, 
the Issuer’s name will change from “Lakewood Exploration Inc.” to “Silver Hammer Mining Corp.” 

The Issuer’s common shares will begin trading on the CSE on October 1, 2021 under the new name 
and the trading symbol for the Company will change from “LWD” to “HAMR”. The new CUSIP will 
be 827733106 and the new ISIN number will be CA8277331069. The share capital of the Company 
remains unchanged. 

No action will be required by existing shareholders with respect to the name change. Certificates 
representing common shares of The Issuer will not be affected by the name change and will not need 
to be exchanged. There is no consolidation of capital. The Issuer encourages any shareholder concerns 
in this regard to be directed to such person’s broker or agent. 

Effective this Friday, the Issuer’s new website will be available at www.silverhammermining.com and 
will showcase the Issuer’s asset base as it grows and provide access to all technical reports, 
presentations, and investor news. 

 
1 Level 3 Stope was the only area partially mined out. 
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3. Describe and provide details of any new products or services developed or offered. For resource companies, 
provide details of new drilling, exploration or production programs and acquisitions of any new properties 
and attach any mineral or oil and gas or other reports required under Ontario securities law.  

See Item 2. 

4. Describe and provide details of any products or services that were discontinued. For resource companies, 
provide details of any drilling, exploration or production programs that have been amended or abandoned.  

N/A. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third parties 
including contracts to supply products or services, joint venture agreements and licensing agreements etc. 
State whether the relationship is with a Related Person of the Issuer and provide details of the relationship.  

See Item 2. Coeur d’Alene Mining Contractors is not a Related Person of the Issuer. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates 
or third parties or cancellation of any financing arrangements that have been previously announced.  

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the 
preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of 
the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. 
State how the consideration was determined and whether the acquisition was from or the disposition was to 
a Related Person of the Issuer and provide details of the relationship.  

See Item 2. 

8. Describe the acquisition of new customers or loss of customers.  

None. 

9. Describe any new developments or effects on intangible products such as brand names, circulation lists, 
copyrights, franchises, licenses, patents, software, subscription lists and trade-marks.  

None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of 
the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the 
amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 
indebtedness.  

None. 

14. Provide details of any securities issued and options or warrants granted. 

On September 2, 2021, the Issuer issued 3,670,000 Shares at a deemed price of $0.69 per Share, 
pursuant to a share purchase agreement entered into with 1304562 BC Ltd. and 1155327 BC Ltd., as 
further described in the news releases of the Issuer dated August 9, 2021 and September 3, 2021. 
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15. Provide details of any loans to or by Related Persons.  

None. 

16. Provide details of any changes in directors, officers or committee members.  

On September 20, 2021, Lawrence Roulston resigned as the VP, Exploration and was appointed as a 
director of the Issuer.  On the same day, Sean McGrath resigned as a director of the Issuer. 

17. Discuss any trends, which are likely to impact the Issuer including trends in the Issuer’s market(s) or 
political/regulatory trends. 

N/A. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a resolution 
of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not been publicly 
disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of applicable 
securities legislation (as such term is defined in National Instrument 14-101) and all CNSX Requirements 
(as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  October 1, 2021 . 

 Morgan Lekstrom  
Name of Director or Senior Officer 

 “Morgan Lekstrom”  
Signature 

President  
Official Capacity 

Issuer Details 
Name of Issuer 
Silver Hammer Mining Corp. 

For Month End 

September 2021 

Date of Report 
YY/MM/DD 
21/10/01 

Issuer Address 
200 – 551 Howe Street 
City/Province/Postal Code 
Vancouver, BC, V6C 2C2 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
604.683.8610 

Contact Name 
Morgan Lekstrom 

Contact Position 
President 

Contact Telephone No. 
250.574.7350 

Contact Email Address 
morgan.lekstrom@gmail.com  

Web Site Address  
https://silverhammermining.com/  

 


