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MATERIAL CHANGE REPORT 

Item 1  Name and Address of Company 

GameSquare Esports Inc. 
65 Queen Street West 
Suite 900 
Toronto, Ontario 
M5H 2M5 

Item 2  Date of Material Change 

March 26, 2021 and March 30, 2021 

Item 3  News Releases 

News releases were issued by GameSquare Esports Inc. (“GameSquare” or the “Company”) on 
March 26, 2021, March 29, 2021 and March 30, 2021 in respect of the material changes and were 
disseminated through the facilities of GlobeNewswire and filed on SEDAR.  

Item 4  Summary of Material Changes 

GameSquare announced that, effective March 26, 2021, it changed its auditor from McGovern 
Hurley LLP to Kreston GTA LLP. 

The Company also announced that Maurice Colson, a director and a member of the audit 
committee of the Company, passed away on March 26, 2021. 

Finally, GameSquare announced the appointment of Paul LeBreux as an independent director of 
the Company, effective March 30, 2021.  

Item 5  Full Description of Material Changes 

GameSquare announced that, effective March 26, 2021, it changed its auditor from McGovern 
Hurley LLP (“McGovern”) to Kreston GTA LLP (“Kreston”) in connection with the Company’s 
intention to list its common shares on the OTCQB® Venture Market (a United States trading 
platform that is operated by the OTC Markets Group in New York) (the “OTCQB”). Unlike 
McGovern, Kreston is registered with the Public Company Accounting Oversight Board 
(“PCAOB”), a non-profit corporation established by the United States Congress to oversee the 
audits of public companies. As part of the OTCQB listing process, the Company is required to 
retain the services of an auditor that is registered with the PCAOB. Consequently, at the request 
of the Company, McGovern resigned as of March 26, 2021. Kreston has been appointed as the 
successor auditor. In accordance with National Instrument 51‐102 (“NI 51‐102”), the Company 
has filed a Change of Auditor Notice on SEDAR together with letters from both Kreston and 
McGovern, with each letter confirming agreement with the statements contained in the notice, as 
applicable. There were no reportable events (as defined in NI 51‐102) between McGovern and 
the Company. 



The Company has not yet submitted but expects to submit an application for listing on the 
OTCQB; there is no guarantee that the Company's securities will be successfully listed. Listing is 
subject to the submission of necessary documentation and to meeting all applicable OTCQB 
listing requirements, including the clearance of a Form 211 by the United States Financial Industry 
Regulatory Authority. 

The Company also announced that Maurice Colson, a director and a member of the audit 
committee of the Company, passed away on March 26, 2021. Mr. Colson served as an 
independent director at GameSquare since October 2020, having joined from Magnolia Columbia 
where he served as a director from March 2011. In addition to his duties as a board member, Mr. 
Colson was a member of the audit committee. With more than three decades of experience in 
domestic and international capital markets, Moe provided tremendous insight and knowledge 
across a wide range of business issues. 

Finally, GameSquare announced the appointment of Paul LeBreux to the board as an 
independent director of the Company, effective March 30, 2021.  

Item 6  Reliance on subsection 7.1(2) of National Instrument 51-102 
 
Not applicable. 

Item 7  Omitted Information 

Not applicable. 

Item 8  Executive Officer 

Kevin Wright 
President  
Email: kevin@gamesquare.com 
Phone: (416) 861-2267 
 
Item 9  Date of Report 

April 4, 2021 

Forward-Looking Information 

This Material Change Report contains "forward-looking information" and "forward-looking statements" 
(collectively, "forward-looking statements") within the meaning of the applicable Canadian securities 
legislation. All statements, other than statements of historical fact, are forward-looking statements and are 
based on expectations, estimates and projections as at the date of this news release. Any statement that 
involves discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, 
assumptions, future events or performance (often but not always using phrases such as "expects", or "does 
not expect", "is expected", "anticipates" or "does not anticipate", "plans", "budget", "scheduled", "forecasts", 
"estimates", "believes" or "intends" or variations of such words and phrases or stating that certain actions, 
events or results "may" or "could", "would", "might" or "will" be taken to occur or be achieved) are not 
statements of historical fact and may be forward-looking statements. In this Material Change Report, 
forward-looking statements relate, among other things, to: the Company’s ability to successfully submit the 
necessary documents, meet the OTCQB listing requirements and list its common shares on the OTCQB, 
the business and operations of the Company, and the Company’s ability to execute its business plan. 



Forward-looking statements are necessarily based upon a number of estimates and assumptions that, while 
considered reasonable, are subject to known and unknown risks, uncertainties, and other factors which 
may cause the actual results and future events to differ materially from those expressed or implied by such 
forward-looking statements. Such factors include, but are not limited to: general business, economic, 
competitive, political and social uncertainties. There can be no assurance that such statements will prove 
to be accurate, as actual results and future events could differ materially from those anticipated in such 
statements. Accordingly, readers should not place undue reliance on the forward-looking statements and 
information contained in this Material Change Report. Except as required by law, GameSquare assumes 
no obligation to update the forward-looking statements of beliefs, opinions, projections, or other factors, 
should they change, except as required by law. 

 


