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NEWS RELEASE 

 

GLOBAL HEALTH ANNOUNCES LATE FILING OF FINANCIAL STATEMENTS AND 

APPLICATION FOR MANAGEMENT CEASE TRADE ORDER 

 

Vancouver, BC, December 1, 2020 – Global Health Clinics Ltd. (CSE: MJRX / FRANKFURT: L002) (“Global 
Health” or the “Company”) announces today that the Company has not filed its annual financial 
statements for the fiscal year ended July 31, 2020 and related documents (the "Annual Financial 
Statements") by the deadline of November 30, 2020 as required by applicable Canadian securities laws.  
 
In connection with the Company's inability to file the Annual Financial Statements on time, the Company 
has applied for a management cease trade order under National Policy 12-203 – Management Cease Trade 
Orders ("NP 12-203"). 
 
The Company advises that the majority of the audit procedures have been completed and the auditor’s 
final review is well underway, but due to incremental delays resulting from the effects of COVID-19 on 
work schedules, availability and timelines, the Company is applying for a management cease trade order 
as the Company’s auditor requires additional time in order to complete the audit of the Annual Financial 
Statements. 
 
The Company expects to file the Annual Financial Statements as soon as they are available, but in any 
event no later than December 31, 2020 and will issue a news release once the Annual Financial Statements 
have been filed.  
 
Until the Company files the Annual Financial Statements, it will comply with the alternative information 
guidelines set out in NP 12-203. The guidelines, among other things, require the Company to issue bi-
weekly default status reports, in the form of news releases, for so long as the Annual Financial Statements 
have not been filed.  
 
During the MCTO, the general investing public will continue to be able to trade in the Company's common 
shares listed on the TSX Venture Exchange. However, the Company's directors, officers and other insiders,  
will not be able to trade in the Company's shares, nor will the Company be able to, directly or indirectly, 
issue securities to or acquire securities from an insider or employee of the Company except in accordance 
with legally binding obligations to do so existing as of December 1, 2020. The Company is not currently 
subject to any insolvency proceedings. If the Company provides any information to any of its creditors 
during the period in which it is in default of filing the Annual Financial Statements, the Company confirms 
that it will also file material change reports on SEDAR containing such information. 
 

 

ON BEHALF OF THE BOARD OF DIRECTORS 

 

GLOBAL HEALTH CLINICS LTD. 

Jatinder Dhaliwal 



   

Chief Executive Officer 

 

For further information, readers are encouraged to contact Jatinder Dhaliwal, Chief Executive 

Officer, at 1.855.537.6272 

 

Neither the Canadian Securities Exchange nor its Regulation Services Provider (as that term is defined in 

the policies of the Canadian Securities Exchange) accepts responsibility for the adequacy or accuracy of 

this press release, which has been prepared by management. 

 

 

 
Forward-Looking Information  
 
Except for the statements of historical fact, this news release contains “forward-looking information” within the meaning of the 
applicable Canadian securities legislation that is based on expectations, estimates and projections as at the date of this news 
release. “Forward-looking information” in this news release includes, but is not limited to, statements regarding the timing, 
review, completion and filing of the Annual Filings, and the grant and duration of the management cease trade order; business 
goals and objectives of the Company, and other forward-looking information concerning the intentions, plans and future actions 
of the parties to the transactions described herein and the terms thereon. 
 
Factors that could cause actual results to differ materially from those described in such forward-looking information include, 
but are not limited to, the Company may not complete its audit and file the Annual Filings as currently anticipated, or at all; the 
Company will not be granted the management cease trade order and will be subject to a general cease trade order in the 
event that the Annual Filings are not completed and filed; and other related risks as more fully set out in the documents 
disclosed under the Company’s filings at www.sedar.com. 
 
The forward-looking information in this news release reflects the current expectations, assumptions and/or beliefs of the 
Company based on information currently available to the Company. In connection with the forward-looking information 
contained in this news release, the Company has made assumptions about the Company’s ability to complete and file the 
Annual Filings and the grant of the management cease trade order. The Company has also assumed that no significant events 
occur outside of the Company's normal course of business. Although the Company believes that the assumptions inherent in 
the forward-looking information are reasonable, forward-looking information is not a guarantee of future performance and 
accordingly undue reliance should not be put on such information due to the inherent uncertainty therein. 


