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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: GLOBAL HEMP GROUP INC. (the “Issuer”). 

Trading Symbol: GHG   

Number of Outstanding Listed Securities:     305,693,392   

Date:         March 6, 2022   

 
1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact.  
 

DEVELOPING AN ECO-FRIENDLY GREEN COMMUNITY IN HAYDEN 

COLORADO  

- A Project to Develop Real Estate & Water Infrastructure Assets, with Multiple 

Revenue Stream Opportunities 

 

Overview 

Development of the Green Community in Hayden Colorado 
 
Global Hemp Group and Western Sierra Resources Corporation (OTC: WSRC) have 
been working in close collaboration to develop this large scale enterprise – the 
sustainable Green Community in Hayden, Colorado. The collaboration began more 
than six years when in 2015 GHG’s Founder first walked the strategic project 
properties acquired in 2021. With the major confluence of multiple factors now 
occurring; sustainable construction in the forefront, a large pent up demand for 
affordable housing in the area, the national legalization of hemp in the United States, 
and the opportunities with hemp-based carbon credits, this is the perfect time to 
develop this project.  
 
The collaboration utilizes GHG’s expertise in large scale hemp cultivation; 
processing; hemp-based research and development; manufacture of hemp-based 
construction products; in-house construction experience utilizing hemp-based 
materials; and financial resources to acquire suitable land for each of these hemp-
based revenue centers. The collaboration further utilizes WSRC’s 20 years of 
development expertise in the immediate market area to assemble land; provide the 
water resources necessary for large scale irrigation and cultivation of industrial 
hemp; obtain development approvals for manufacture of hemp-based products, and 
to build and market affordable homes to help meet pent up demand in local market.  
 
Acreage Parcels Acquired for the Green Community 
There have been three properties acquired to date for a total acreage package of 
870+ acres. 
 
Industrial land package 
The first phase, and the heart of the Hemp Agro-Industrial Zone (HAIZ) is envisioned 
as a well landscaped and irrigated 7.7 acre Industrial Campus containing a 26,000 
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square foot 
processing/manufacturing facility; 
a 12,000 square foot decortication 
facility; a 10,000 square foot 
showroom and two model homes.  
 
The second phase of the Hemp 
Agro-Industrial Zone (HAIZ) 
consists of an 11.2 acre 
agricultural testing and 
development site containing a 
24,000 square foot greenhouse and 
laboratory facility; and 10 acres of 
irrigated outdoor industrial hemp 
cultivation for research. 
 
The third through sixth phases 
(encompassing 17.65 acres) of this 
project will be made available for 
manufacture of various other 
hemp-based products and 
technologies involving 
collaborative relationships with the 
Company’s vendor/partners.  
 
Residential land package 
Affordable housing - The current 
land use plan for these 166 acres 
contemplates up to 5 phased 
filings averaging 45 dwellings per 
filing (or 225 total single family 
dwelling units); with each filing 
buffered by open space areas and 
water features. The specific 
number of residential units will be 
subject to Town review and design 
approval of the finished 
subdivision plat.   

 
Agricultural land package 
Large scale hemp production - Contiguous with residential land package (site of the 
166-acre affordable housing portion of the project) the 664 acres will be used to 
cultivate irrigated industrial hemp which will be processed at the industrial site, 
(decortication/processing/and manufacturing facility). Processed materials (hurd and 
fiber) will then be used to manufacture value-added products (hemp  blocks and 
panels) for use on-site in the construction of affordable homes. Surplus materials 
and finished products will be sold and transported to other manufacturers and 
builders by truck or rail.  
 
Being contiguous to the residential land package, and with water delivery 
infrastructure already in place on this property, the agricultural land also provides 
the land necessary for expansion of affordable housing to 2,969 dwelling units or 
more. Additional land will be systematically acquired and irrigated within the 
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Company’s water infrastructure service area to increase hemp cultivation acreage as 
the project matures in years 2 through 5. 
 
Design of the commercial/industrial property 
 
The engineering and site design work for the HAIZ project is underway. Application 
for development approval was submitted to the Town of Hayden and the process is 
ongoing. After subsequent review and comment by the various County and State 
agencies, revisions will be made for final plan submission. GHG is working with its 
planners and engineers in collaboration with WSRC to coordinate efforts and 
coordinate the application elements as its local “boots on the ground” partner to 
shepherd this project through the approval process.    
 
The first phase of the HAIZ project is a 7- acre portion of the HAIZ campus (see 
drawing above). This commercial/industrial phase includes a 12,000 sq ft processing 
plant, 26,000 sq ft manufacturing facility, 10,000 sq ft showroom/administration 
building, 2 model homes and 12,000 sq ft greenhouse/R&D facility. 
 
The processing plant will contain decortication and cottonization equipment to 
separate the harvested hemp into hurd, fibre, and powdered elements. These 
products will be inventoried for direct use at the on-site manufacturing facility, as 
well as for sale to third party manufacturers, and distributors of hemp-based 
products. The manufacturing facility will contain the equipment to produce 
hempcrete blocks and hempcrete panels that will be used in the construction of the 
Green Community. 
 
Development of the Planned Unit Development (PUD) 
Patten Associates, Inc. has been engaged to provide creative project management, 
land planning and design solutions for the project. Below is an initial Concept Plan 
for the first phase of the development on the 166 acre residential parcel. 

 
Residential Housing and the Reduction of its Carbon Footprint.  
The Company continues to explore initiatives to reduce the carbon footprint of the 
homes that it will be constructing in Hayden, with the goal of building a truly Green 
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and Sustainable Community. The Company will achieve this with the use of 
hempcrete (hemp block technology and pre-fab hemp panels) and other hemp-based 
building materials manufactured onsite in Hayden. 
 
Typical residential housing has a heavy carbon footprint, made up of two 
components: operational and embedded. The operational footprint depends on the 
nature of energy used in the house. In today’s housing much has been done in 
reducing the operational footprint, but too often at the expense of a considerably 
heavier embodied carbon footprint. According to Proceedings of the National 
Academy of Sciences of the United States of America (PNAS) residential energy use 
accounts for roughly 20% of greenhouse gas (GHG) emissions in the United States. 
Hempcrete construction (block and panel) responds to both operational and 
embedded carbon at the same time. It can reduce operational energy to the lowest 
possible amounts depending on the available energy source for heating and cooling, 
while reducing the embedded CO2 is less than 10% of conventional construction. 
Hemp construction locks away CO2 permanently, replacing carbon-laden housing.  
 
Carbon market opportunities.  
As the Hayden project is vertically integrated from farm to housing development it 
stands to sequester or lock in a sizeable amount of CO2e in soils as well as buildings 
and other products. Moreover, hempcrete buildings will replace current buildings 
that have a large, embodied carbon footprint. This provides an opportunity for the 
Company to enter the Voluntary Carbon Market, where GHG can supply ESG minded 
corporations with some of the credits they need to balance their carbon budget. The 
Company is also exploring the opportunities of being able to trade these credits with 
interested partners. 
 
Research & Development Division 
With an 80+ year moratorium on hemp being removed in many parts of the world, a 
resurgence of Research and Development for the industrial applications of hemp has 
begun in earnest. We are now seeing new and innovative products that are utilizing 
the hurd and fibre of the hemp plant. This will only gain momentum over time as 
more countries legalize hemp and more people become aware of the properties of 
hemp. 
 
R&D is an important component of Company’s business model and its Hemp Agro-
Industrial Zone (HAIZ). Setting up in Mexico is timely now that the country is in the 
process of legalizing hemp. Intellectual Property created through the R&D Division 
will not only be utilized at the Company’s projects, but the goal is to create patented 
technology that Global Hemp can also market widely. 
 
Expansion of R&D Activities 
GHG now has official status in Mexico with the completion of the incorporation of a 
Mexican subsidiary. As an official recognized entity by the Government, the 
Company is now in a position to participate in more significant collaborations 
throughout Mexico, as well as pursue its hemp licensing to grow and process hemp 
material for direct use by the R&D Division.  
 
Having signed a Collaboration Agreement with the National Autonomous University 
of Mexico (Universidad Nacional Autonoma de Mexico - UNAM), one of the leading 
Spanish-speaking universities of the World and the most prestigious Latin American 
educational institution, GHG will has access to state-of-the-art laboratory facilities at 
the university, as well as UNAM’s research library, and an opportunity to interact 
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with students and professors holding a wide range of expertise. This has made it 
possible to expand the focus of the R&D Division’s experimental and conceptual 
work, while continuing to work on Environmentally-Friendly Alternative Construction 
Materials. 
 
The Company has experienced some delays in its payment obligations under the 
Definitive Agreement executed with Western Sierra Resources and Prescient 
Solutions Group. The Company is working diligently with its Partners to restructure 
the agreement which will clarify the relationship of the parties and restructure certain 
payment terms. Details of this new agreement have not been completely finalized but 
discussions are proceeding and will be announced as soon as the agreement is 
executed. Global Hemp Group’s private placement financing (announced February 8, 
2022, see #2 below for details) will bring the Company's obligations current while the 
proposed tokenized funding initiative will be the main catalyst to ensure long term 
financing of the HAIZ project while maintaining shareholder dilution going forward at 
a minimum. 
 
To view the GHG’s Corporate Brochure and Fact Sheet, click on the links below: 
 
Global Hemp Group Corporate Profile 
 
Global Hemp Group Fact Sheet 
 

 
Subscribe to our YouTube channel 

 
Follow us on LinkedIn 

 

Follow us on Instagram    @hemp_global 

 

 Like us on Facebook   @globalhempgrp 
 
Follow us on Twitter   @Hemp_Global 

 
2. Provide a general overview and discussion of the activities of management. 

In addition to the above, Management continues to explore capital formation 

opportunities for the Colorado HAIZ project.  

On February 8, 2022 the Company announced that it intends to complete a non-

brokered private placement, as detailed below, and has engaged consultants to 

assist in the launch of a Securitized Token to fund the development of its Green 

Community/Hemp Agro-Industrial Zone project in Hayden, Colorado. 

Details of the Non-Brokered Placement - The non-brokered private placement will 

consist of up to 60,000,000 units ("Units") at a price of $0.022 per Unit for gross 

proceeds of $1,320,000 (the “Private Placement”). Each unit is comprised of one 

common share of the Company (a "Common Share" and collectively, the "Common 

Shares") and one common share purchase warrant (each whole warrant a "Warrant" 

and collectively, the "Warrants") of the Company. Each whole Warrant shall entitle 

the holder thereof to acquire one additional Common Share at a price of $0.05 per 

Common Share for a period expiring on September 8, 2023. The warrants will be 

https://static1.squarespace.com/static/5c5dc01ffb22a547acffaa9a/t/608428d3dd93255ed88fbfac/1619274029150/Global+Hemp+Group+Corporate+Brochure-APR2221.pdf
https://static1.squarespace.com/static/5c5dc01ffb22a547acffaa9a/t/608428d3dd93255ed88fbfac/1619274029150/Global+Hemp+Group+Corporate+Brochure-APR2221.pdf
https://www.globalhempgroup.com/s/Global-Hemp-Group-Fact-Sheet.pdf
https://www.youtube.com/channel/UCtjFn9dOyHMxJee-_37MTrw
https://www.linkedin.com/company/18596421/
https://www.instagram.com/hemp_global/
https://www.facebook.com/globalhempgrp/
https://twitter.com/Hemp_Global
https://www.instagram.com/hemp_global/?hl=en
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listed for trading on the CSE after the expiry of the hold period and will have identical 

terms to the listed warrants of the Company currently outstanding and trading under 

the ticker symbol GHG.WT. In the event that the Company’s common shares trade on 

the Canadian Securities Exchange (or such other exchange on which the common 

shares may be traded at such time) at a volume weighted average price of $0.12 per 

share or more for a period of 10 consecutive trading days, the Company will have the 

right to accelerate the expiry date of the Warrants by giving notice to the holders 

thereof and, in such case, the Warrants will expire on the 30th day after the date on 

which such notice is given to the holder by the Company. All securities issued are 

subject to a four-month plus a day hold period from the date of issuance in 

accordance with applicable securities laws. 

In addition, in light of the accelerated and institutional adoption of cryptocurrencies 

worldwide, the Company has decided to aggressively explore a concurrent initiative 

whereas the Company wishes to complete a funding by tokenizing its Green 

Community/Hemp Agro-Industrial Zone project in Colorado, USA. This asset-based 

type of structure will enable GHG to partake in an innovative and non-dilutive 

funding for the project. The terms and conditions of such funding are yet to be 

finalized and accordingly, the Company will soon be able to issue a news release 

explaining the various components, intricacies and legalities of this endeavor. 

The net proceeds from these funding initiatives will be used for the continuing 

development of the Green Community/Hemp Agro-Industrial Zone project in 

Colorado, the expansion of the Company’s Mexican project initiatives and R&D 

Division, and general working capital purposes. A Finder’s Fee may be paid in 

conjunction with the non-brokered private placement. 

 
3. Describe and provide details of any new products or services developed or offered. For 

resource companies, provide details of new drilling, exploration or production programs and 
acquisitions of any new properties and attach any mineral or oil and gas or other reports 
required under Ontario securities law. 
None 

 
4. Describe and provide details of any products or services that were discontinued. For 

resource companies, provide details of any drilling, exploration or production programs that 
have been amended or abandoned. 
None 
 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a Related 
Person of the Issuer and provide details of the relationship.  
NONE 
 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced. 
None 
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7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the preceding month. Provide details of the nature of the assets acquired or disposed 
of and provide details of the consideration paid or payable together with a schedule of 
payments if applicable, and of any valuation. State how the consideration was determined 
and whether the acquisition was from or the disposition was to a Related Person of the Issuer 
and provide details of the relationship. 
None 
 

8. Describe the acquisition of new customers or loss of customers. 
None 
 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trade-marks. 
None 
 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 
lay-offs.    None 
 

11. Report on any labour disputes and resolutions of those disputes if applicable.   
None 
 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being 
contested, and the present status of the proceedings. 
None 
 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 

of such indebtedness. 

NONE  

Provide details of any securities issued/returned to treasury, and options or warrants 

granted. 

Security 

Number 
Returned 

to 
Treasury 

Details of Return 
Use of  

Proceeds (1) 

  N/A  

 (1) State aggregate proceeds and intended allocation of proceeds. 
 
14. Provide details of any loans to or by Related Persons. 

None 
 

15. Provide details of any changes in directors, officers or committee members. 
None 
 

16. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 
None 
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Certificate of Compliance 
 
The undersigned hereby certifies that: 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized 

by a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there where is no material information concerning the Issuer which has 
not been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

 
Dated:      March 6, 2022 . 
 Curt Huber   

Name of Director or Senior Officer 
 
 “Curt Huber”  

Signature 
 

President & CEO  
Official Capacity 

 
 
 

Issuer Details 
Name of Issuer 
 Global Hemp Group Inc. 

For Month End 
 

March 2022 

Date of Report     
YY/MM/DD 
2022/03/06 

Issuer Address     #106 – 1169 Mt. Seymour Road 

City/Province/Postal Code 
 North Vancouver, BC  V7H 2Y4 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
778-726-2900 

Contact Name 
                            Curt Huber 

Contact Position 
President & CEO 

Contact Telephone No. 
778-726-2900 

Contact Email Address 
                            info@globalhempgroup.com 

Web Site Address 
                      www.globalhempgroup.com 

 


