
FORM 9

NOTICE OF ISSUANCE OR PROPOSED ISSUANCE OF LISTED
SECURITIES

(or securities convertible or exchanqeable into listed securitiesl)

Date: April 15,2024 Isthisan updating oramending Notice: tryes XlNo

If yes provide date(s) of prior Notices:

lssued and Outstanding Securities of lssuer prior to lssuance: iS,571,906.
Pricing

Date of news release announcing proposed issuance: April ,15, 2024 or
Date of confidential request for price protection:

Closing Market Price on Day Preceding the news release: gO.,l1 or

Day preceding request for price protection:

Closing

ALL placees.
FORM 9 - NOTICE OF ISSUANCE OR PROPOSED ISSUANGE OF

Number of securities to be issued: 1,755,470

lssued and outstandjng securities following issuance: 17,327,376

Instructions:

1 . For private placements (including debt setflement), complete tables 1A and 1B in part
1 of this form.

2. Complete Table 14 - Summary for all purchasers, excluding those identified in ltem
8.

3. Complete Table 1B - Related Persons only for Related persons

4. lf shares are being issued in connection with an acquisition (either as consideration
or to raise funds for a cash acquisition) please proceed to part 2 of this form.

5. An issuance of non-convertible debt does not have to be reported unless it is a
significant transaction as defined in Policy 7, in which case it is to be reported on
Form '10 - Notice of Proposed Transaction

6. Post the completed Form g to the CSE website in accordance wilh poticy 6 _
Distributions. ln addition, the completed form must be delivered to
listinos@thecse.com with an appendix ihat includes the information in Table 1B for

LISTED SECURITIES
l4arch 2023

Name of Listed lssuer:

her Metaverse lnc. (the ,,lssuer,'

NATDOCS\78082286V l



Part 1. Private Placement

Table lB - Related persons

1An issuance of non-convertible debt does noi have to be reported unless it is a sjgnificant transaction asdefined in Policy 7, in whjch case it is to be reported on Form 10.

'1. Total amount offunds to be raised: $149,215.

2. Provide full details of the use of the proceeds. The disclosure should besufficienfly complete to enable a readei t" ippi""i"i" tf.," .ilntficance of thetransaction without reference to any otheruiridl*il; itiares are ueingissued pursuant to a shares for debt tr"n"""tion. "- -"
3 Provide particurars of any proceeds which are to be paid to Rerated persons ofthe lssuer: Setflement of accrrea ana unpaia s.rl.v*"ia'Irp"n""".

FoRtvrg-NoncE@
LISTED SECURITIES

Mat.n 2a23

Each jurjsdiction jn which
purchasers reside

Number of
Purchasers

Price per
Security

Total dollar value
(CDN$) raised in
the lurisdiction

British Columbia
$139,215

$0.085 $ 10,000

TotaJ number of purchasers:

Total dollar value of distribution in all .iurisdictions: $149,215

FullName
&Municipali

ty of
Residence
of Placee

Number of
Secudties
Purchased

or to be
Purchased

Purchase
price per
Security
(cDN$)

Convelsioh
Price (it

Applicable)
(cDN$)

Prospectus
Exemption

TotalSecurities
Previously

Owned,
Gontrolled or

Directed

Payment
Date(i)

Describe
relations
-hip to

Issuer (2)

Brian
Keane

117 ,647 $0.085 Nt 45-106
s. 2.14

None April 15,
2024

Director

NATDOCS\78082286V_1



6.

5.

4.

7.

lf securities are issued in foroiveness of indebtedness, provide details of thedebt agreement(s) or and thjaoreement to.r.r1.ndiil"" d;ii tli iecuri,es,Debt setuement aqreemenrs Jntered.inro ,ith ;;;;;;J"irin"s oeutstotalling 9,149,21S for shares issued at a deemed ;;;;;ffi:l,
Description of securjties to be lssued:

(a) class: common.

(b) Number: 1,7SS,470.

(c) Price per security: $0.085.

(d) Voting rights: One vote per share.

Provide the following information if warrants, (options) or other convertiblesecurities are to be issued: N/A

(a) Number:

(b) Number ofsecurities eljgible to be purchased on exercise ofwarrants (or options):

(c) Exercise price;

(d) Expjry date:

Provide the followlng information if debt securities are to be lssued: N/A
(a) Aggregate prjncipal amount:

(b) Maturity date:

(c) lnterest rate:

(d) Conversion terms;

(e) Default provisions:

Provide the following information fo
nnae,s re". oi oi^l,';,i,,";#,#;:r.,iliTj 

J??; ffT#::ll:"Tllili#placement (includjng warrants, options. etc.): N/A
(a) 

?^11,:. 
ot,."nr. deater. agent,.broker or other person receivingcompensation in connection with the ptacement ?"r" "ii n 

"corporation, identifl/ Derson,oil;;;. j;illl;;]il:"r:Hii-::"J""H:;ff 
,::lln):*,",*",

ronms-torrceor@
LISTED SECURITIES

[4arch 2023

8.
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10.

11.

9.

12.

Part 2.

1.

(b) cash:

(c) Securities:

(d) other:

(e) Expiry date ofany options, warants etc.
(D Exercise price ofany options, warrants etc.
State whether the sales aoent
compensation in connection -with 

t 
broker'- dealer or other person receiving

other relationship r,ii#ffii#' j:: ilacement is Related Person or i

N/A 
na iroviae oeta_irs.l;_..n;r";il;";.,J* rry

Describe any unusual particulars o
snares, etc.). fthe transaction (i.e tax "flow through"

N/A

State whether the private placemer
issuance wir matei;i; ;rfi1"i#;;1 :llil:",:l J:,: 

chanse or contror or ir the

NiA

Where there is a change in the control.of the,lssuer resulting from the issuanceoT the prjvate placement shares irshareholders. ]dtcate the names of the new controlling

N/A

E_ach pu,rchaser has been advised of_ the applicable securities leqistationrestricted or seasonjng period. All certificates for securities issued wiich aresublect to a hold period bear the ar
untii rnu_e,pii/ or ii;;ffi;ri""#r,fi1!j,;j",:"rr,.,[1 fr.lHii:X jiiI"Ii:["Jii
45-102 Resale of Securities

Acquisition - N/A

Provide details ofthe assets to be acquired by the lssuer (includjng the locationofthe assets, if appticabte). The disclosure ihouU O" .,]tfi"i"niri 
"orp'[t" toenable a ,reader to appreciate the srgnfrcance of the transaction withoutreterence to any other material:

13.

2. Provide details of the acquisition including the date, parties to and type of
FORI''9-NOTICE OFffi

LISTED SECURITIES
l4arch 2023

NATDOCS\78082286\V-1



agreement (eg: sale, option, Iicense etc.) and relationshlp to the lssuer. The
disclosure should be sufficiently complete to enable a reader to appreciate the
significance of the acquisition without reference to any other material:

3. Provide the following information in relation to the total consideration for the
acquisjtion (including details of all cash, securities or other consideration) and
any required work commitments:

(a)

(b)

(c)

(d)

(e)

(D

(s)

State how the purchase or sale price was determined (e.g. arm,s-length
negotiation, independent committee ofthe Board, third party valuation etc).

Provide details of any appraisal or valuation of the subject of the acquisition

4.

5.

Total aggregate consideration in Canadian dollars:

Cash:

Securities (including options, warrants eic.) and dollar value:

Other:

Expiry date of options, warrants, etc. if any:

Exercise price of options, warranls, etc. if any:

Work commitments:

known to management of the Issuer:

The names of parties receiving securities of the lssuer pursuant to the
acquisition and the number of securities to be issued are described as follows:

Name of
Party (lf not

an
individual,
name all

insiders o,
the Padv)

Number
and Type

of
Securities

to be
Issued

Dollar
value per
Security
(cDN$)

Convelsion
price (if

applicable)

Prospectus
Exemption

Total
Secu.ities,
Previously

Owned,
Controlled or
Directed by

Palty

Describe
relationship
to lssue/1)

(1)lndicaie if Relaied Person

FORM 9 - NOTICE OF ISSUANCE OR PROPOSED ISSUANCE OF
LISTED SECURITIES

Match 2023
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7. Details of the steps taken by the lssuer to ensu re that the vendor has good tifle
to the assets being acquired:_

8. Provide the following jnformation for any agent,s fee, commission, bonus or
findels fee, or other compensation paidorlo be paid in connection with the
acquisltion (lncluding warrants, options, etc.):

(a) Details of any dealer, agent, broker or other person receiving
compensation in connection with the acquisition (name, and if a
corporation, identify persons owning or exercising voting control over
20% or more of the voting shares iit<nown to thjlssueil:

(b) Cash

(c) Securities

(d) Other

(e) Expiry date of any options, warrants etc.

(f) Exercise price ofany oplions, warrants etc.

9. State whether the sales agent, broker or other person receiving compensatton
rn,connection wlth the acquisition is a Related person or has a-ny other
relationship with the lssuer and provide details of the retationsfrif.

FORM 9 _ NOTICE OF 
'SSUANCE 

OR PROPOSEDiSSUANCE OF
LISTED SECURITIES

March 2A23

10. If applicable, indicate whether the acquisition js the acq uisition of an interest inproperty contiguous to or otheMise related to any other asset acquired in the
last 12 months.

Certificate Of Compliance

The undersigned hereby certjfies that:

1 Jhg undersigned is a director and/or senior officer of the lssuer and has been
duly authorized by a resolution of the board of directors of the lssuer to sign
this Certificate of Compliance on behalf of the lssuer.

2. As of the date hereof there is not material information concerning the lssuer
which has not been publicly disclosed.

NATDOCS\78o82286V,1



 

FORM 9 – NOTICE OF ISSUANCE OR PROPOSED ISSUANCE OF 
LISTED SECURITIES 

March 2023 
Page 7 
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3. The Issuer has obtained the express written consent of each applicable 
individual to: 

 
(a) the disclosure of their information to the Exchange pursuant to this Form or 

otherwise pursuant to this filing; and 

(b) the collection, use and disclosure of their information by the Exchange in 
the manner and for the purposes described in Appendix A or as otherwise 
identified by the Exchange, from time to time 

4. The undersigned hereby certifies to the Exchange that the Issuer is in 
compliance with the requirements of applicable securities legislation (as such 
term is defined in National Instrument 14-101) and all Exchange Requirements 
(as defined in CSE Policy 1). 

5. All of the information in this Form 9 Notice of Issuance of Securities is true. 

Dated April 15, 2024. 

 Tatiana Kovaleva  
Name of Director or Senior 
Officer 

 “Tatiana Kovaleva” 
Signature 

 Chief Financial Officer 
Official Capacity  



Appendix A

PERSONAL INFORMATION COLLECTION POLICY REGARDING FORM 9

The Canadian Securities Exchange and its subsidiaries, affiliates, regulators and
agents (collectively, "CSE or the "Exchange") collect and use the information
(which may include personal or other information) which has been provided in
Form I for the following purposes:

. To determine whether an individual is suitable to be associated with a
Listed lssuer;

. To determine whether an issuer is suitable for listing;

. To determine whether allowing an issuer to be listed or allowing an
individual to be associated with a Listed lssuer could give rise to
investor protection concerns or could brjng the Exchange into disrepute;

. To conduct enforcement proceedings;

. To ensure compliance with Exchange Requirements and applicable
securities legislation; and

. To fulfilthe Exchange's obligation to regulate its marketplace.

The CSE also collects information, including personal information, from other
sources, including but not limited to securities regulatory authorities, law
enforcement and self-regulatory authorities, regulation service providers and their
subsidiaries, affiliates, regulators and agents. The Exchange may disclose
personal information to these entities or otheMise as provided by law and they
may use it for their own investigations.

The Exchange may use third parties to process information or provide other
administrative services. Any third party will be obliged to adhere to the securjty and
confidentiality provisions set out in this policy.

All personal information provided to or collected by or on behalf of The Exchange
and that is retained by The Exchange is kept in a secure environment. Only those
employees who need to know the information for the purposes listed above are
permitted access to the information or any summary thereof. Employees are
instructed to keep the information confidential at alltimes.
lnformation about you that is retained by the Exchange and that you have identified
as inaccurate or obsolete will be corrected or removed.

If you wish to consult your file or have any questions about this policy or our
practices, please write the Chief Privacy Officer, Canadian Securities Exchange,
220 Bay Street - gth Floor, Toronto, ON, M5J 2W4.

FORM 9 _ NOTICE OF TSSUANCE OR PROPOSED ISSUANGE OF
LISTED SECURITIES

Nlarch 2023
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Cypher Metaverse lnc,

APPENDIX 1 TO FORM 9

Full Name
&Municipality of

Residence of
Placee

Number of
Securities
Purchased

or to be
Purchased

Purchase
Price per
Security
(cDN$)

Convercion
Price (if

Applicable)
(cDN$)

Prospectus
Exemption

Total
Securities
Previously

Owned,
Conlrolled or

Di.ected

Payment
Date(1)

Describe
relations"

hip to
lssuer (2)

Tsafalas Enterprises
lnc.
Vancouver, BC

538,412 $0.085 N/A Nl 45-106 s.
2.14

George
Tsafala6:
28,333
common
shares and
283,333
warrants

Apri 15,
2424

N/A

Stadnyk and
Partners lnc.
Vancouver, BC

555,882 $0.085 N/A Nl45J06 s.
2.14

David Stadnyk
8,367,000
common
shar-as

Ap.il 15
2424

N/A

1329058 BC Ltd.
Surrey BC

420,O00 $0.085 N/A Nl45-106 s.
2.14

75,000
common
shares

Aprii 15,
2024

N/A

Gerald Tritt
Vancouver, BC

123,529 $0.085 N/A Nl45-106 s.
2.14

75,000
common
shares

Apdl 15,
2024

N/A

Brian Keane
MelvilIe, NY

117,647 $0.085 N/A Nl45-106 s
214

April 15,
2424

Director

NATDOCS\78088312W 1


