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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer: Augusta Gold Corp. (the “Issuer” or the “Company” or “Augusta”). 

Trading Symbol: G 

Number of Outstanding Listed Securities: 61,200,045 as of February 28, 2021. 

Date: March 4, 2021 (for the month of February 2021) 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month. Where the Issuer was inactive 

disclose this fact. 

 
The Issuer is a junior exploration company engaged in the acquisition and exploration of 
properties in the United States that may contain gold, silver, and other metals The Issuer has 
acquired all of Barrick’s mining claims, historical resources, permits and water rights in the 
Bullfrog mine area (the “Barrick Lands”) adding approximately 1500 acres to its current 
position of 5,250 acres, allowing for the backfilling of nearly all mine waste in the south part 
of the Bullfrog pit upon receipt of required regulatory approval, thereby substantially reducing 
environmental impacts and mining costs. In addition, the Mineral Lease and Option to 
Purchase Agreement between a subsidiary of the Issuer and Barrick dated March 23, 2015, 
as amended, has been terminated, eliminating Barrick’s back-in right in respect of the Barrick 
Lands. 

 
2. Provide a general overview and discussion of the activities of management. 

 
During the month of February 2021, the Issuer: 
On February 10, 2021 the Company announced a fully subscribed nonbrokered private 
placement raising approximately C$15 million (“Private Placement”). Pursuant to the Private 
Placement, Augusta will offer 6.7 million units (“Units”) at a price of C$2.25 per Unit with each 
Unit comprised of one (1) common share of the Company (a “Common Share”) and one half 
(1/2) of one (1) common share purchase warrant (a “Warrant”). Each full warrant entitles the 
holder to acquire one Common Share for a period of three years (3) at an exercise price of 
C$2.80. The proceeds from the Private Placement will be used to advance exploration efforts 
at its highly prospective wholly-owned Bullfrog Gold project located in Nevada, USA, and for 
general and working capital purposes. The Private Placement is fully subscribed by the 
Company’s insiders including Richard Warke and other strategic investors. 
 
On February 11, 2021 the Company announces that it has commenced its 110,000 metre 
exploration program for 2021 at its highly prospective wholly-owned Bullfrog Gold project 
located in Nevada, USA. The strategic land package comprises approximately 7,800 acres. 
Highlights  
• 2021 exploration program of up to $20 million  
• 110,000 metres of diamond drilling and reverse circulation planned  
• Two drill rigs actively drilling at site expected to increase to five by April  
• Five key exploration targets to be drilled in a two-phase approach  
• Advancing development in parallel with the drill program including archaeological studies, 
geologic mapping, geotechnical drilling and a geophysics survey 
Maryse Belanger, President and CEO commented: “We are excited to have commenced our 
multi-targeted exploration program in the heart of the prolific Bullfrog district. With an 
exploration budget of up to $20 million, we are focused on mineral resource expansion, 
increasing the confidence level in our current mineral resource and targeting a brand-new 
discovery. The program contemplates two phases on five key exploration targets that have 
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been identified to date, with more expected in the future as we advance our program. With a 
large land package of approximately 7,800 acres that has three historical operating pits and a 
current open mineral resource we see significant exploration potential.” The exploration and 
development potential of the strategic land position is strongly supported by a large database 
including detailed information on 254,542 metres of drilling in 1,287 holes in the Bullfrog mine 
area. There are currently two drill rigs on-site with a total of five expected on-site by April. There 
is expected to be three diamond drills and two reverse circulation drills. Concurrent with the 
proposed drilling, a variety of additional exploration and development activities are planned to 
help advance the Bullfrog Gold project. These will include archaeological studies, geologic 
mapping, geotechnical drilling and a geophysics survey. Details of the phase two program will 
be finalized following a review of the results of the first phase of drilling. 
The five key exploration targets in the exploration program include: 
• Montgomery-Shoshone Target – located approximately 1.5 km north-east of the Bullfrog pit, 
it was historically operated as an underground mine and subsequently an open pit until low 
gold prices caused operations to cease in 1997.  
• Gap Target – located 5 km north of the Bullfrog pit, it has the potential to be a completely new 
discovery. To date, there has been no drilling of the target.  
• Bullfrog Target – the Bullfrog open pit and underground operated from 1989 until 1999 when 
it ceased operations as a result of low gold prices.  
• Bonanza Mountain Target – located 2 km east of the Bullfrog pit, it historically had four 
benches mined before it ceased operations due to a low gold price.  
• Paradise Ridge Target – located 2 km south east of the Bullfrog pit, it has very limited work 
completed to date with veins showing at surface that require further exploration. The Paradise 
Ridge target has host rocks that are identical to those in the Bullfrog deposit with significant 
structural features and surface samples containing gold. 
 
On February 21, 2021 the Company announced that the Company has increased the size of 
its previously announced private placement (see press release dated February 10, 2021) to 
7.56 million units (“Units”) at a price of C$2.25 for total gross proceeds of C$17.0 million (the 
“Private Placement”). Each Unit is comprised of one (1) common share of the Company (a 
“Common Share”) and one half (1/2) of one (1) common share purchase warrant (a “Warrant”). 
Each full warrant entitles the holder to acquire one Common Share for a period of three years 
(3) at an exercise price of C$2.80. The net proceeds from the Private Placement will be used 
to advance exploration efforts at its highly prospective wholly-owned Bullfrog Gold project 
located in Nevada, USA, and for general and working capital purposes. 
 
 
On February 22, 2021 the Company announced the grant of 5.8 million stock options to 
officers, directors and employees of the Company, pursuant to the terms of the Company’s 
Stock Option Plan. The Options have an exercise price of C$3.00 per share and expire five (5) 
years from the date of grant. 
The Company has also changed its trading symbol on the OTCQB from BFGCD to AUGG. 
With the recent name change of the Company it was appropriate that the ticker symbol 
represented this shift. 
 

 
3. Describe and provide details of any new products or services developed or offered. 

For resource companies, provide details of new drilling, exploration or production 

programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

Four drillholes were completed totaling 6,299 feet drilled with two drills during the month of 
February 2021. 

 
4. Describe and provide details of any products or services that were discontinued. For 

resource companies, provide details of any drilling, exploration or production 

programs that have been amended or abandoned. 
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Not applicable to the Issuer during the month of February 2021. 
 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

Not applicable to the Issuer during the month of February 2021. 
 

6. Describe the expiry or termination of any contracts or agreements between the 

Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 

arrangements that have been previously announced. 

Not applicable to the Issuer during the month of February 2021. 

 
 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month. Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 

together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 

disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

Not applicable to the Issuer during the month of February 2021. 

 

8. Describe the acquisition of new customers or loss of customers. 

Not applicable to the Issuer during the month of February 2021. 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 

subscription lists and trade-marks. 

Not applicable to the Issuer during the month of February 2021. 

10. Report on any employee hiring’s, terminations or lay-offs with details of anticipated 

length of lay-offs. 

Not applicable to the Issuer during the month of February 2021. 

 
 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

Not applicable to the Issuer during the month of February 2021. 
 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 

including the name of the court or agency, the date instituted, the principal parties to 

the proceedings, the nature of the claim, the amount claimed, if any, if   the 

proceedings are being contested, and the present status of the proceedings. 

Not applicable to the Issuer during the month of February 2021. 
 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 

terms of such indebtedness. 

Not applicable to the Issuer during the month of February 2021. 

 

14. Provide details of any securities issued and options or warrants granted. 
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o Stock options for 5,800,000 were granted 
o Stock options for 59,167 were exercised for the same number of shares 
o Warrants for 1,514,840 were exercised for the same number of common shares  

 

 
15. Provide details of any loans to or by Related Persons. 

Not applicable to the Issuer during the month of February 2021. 

 
 

16. Provide details of any changes in directors, officers or committee members. 

The following officers are no longer with the Company at the end of February 2021: John Hill 
VP, Human Resources & Safety, William Morgan, VP, Capital Projects, and Thomas Ellard, 
Chief Administrative Officer. 

 

 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the 

Issuer’s market(s) or political/regulatory trends. 

COVID-19 

The outbreak of the coronavirus pandemic has impacted the Issuer’s plans and activities. The 
Issuer may face disruption to operations, supply chain delays, travel and trade restrictions and 
impact on economic activity in affected countries or regions can be expected and can be 
difficult to quantify. Such pandemics or diseases represent a serious threat to maintaining a 
skilled workforce industry and could be a major health-care challenge for the Issuer. There can 
be no assurance that the Issuer’s personnel will not be impacted by these pandemic diseases 
and ultimately that the Issuer would see its workforce productivity reduced or incur increased 
medical costs/insurance premiums as a result of these health risks. In addition, the COVID-19 
pandemic has created a dramatic slowdown in the global economy. The duration of the COVID-
19 outbreak and the resultant travel restrictions, social distancing, Government response 
actions, business closures and business disruptions, can all have an impact on the Issuer’s 
operations and access to capital. There can be no assurance that the Issuer will not be 
impacted by adverse consequences that may be brought about by the COVID-19 pandemic 
on global financial markets may reduce resource prices, share prices and financial liquidity and 
thereby that may severely limit the financing capital available. 

Further trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Form 
10K for the fiscal year ended December 31, 2019 (the “Form 10K”). The Form 10K is available 
on the Issuer’s SEDAR profile at www.sedar.com. 
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Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 

authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 

Compliance. 

2. As of the date hereof there were/is no material information concerning the Issuer which has 

not been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 

Instrument 14-101) and all CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 
 

Dated: March 4, 2021  

 
 

Michael McClelland                        

Name of Director or Senior Officer 

“Michael McClelland”  

Signature 

CFO  

Official Capacity 

 
Issuer Details 

Name of Issuer 

Augusta Gold Corp. 

For Month End 

 
February 2021 

Date of Report 

YY/MM/DD 

21/03/04 

Issuer Address 

999 Canada Place, Suite 555 

City/Province/Postal Code 

Vancouver, BC  V6C 3E1 

Issuer Fax No. 

Not Applicable 

Issuer Telephone No. 

(604) 638-2002 

Contact Name 
Michael McClelland  

Contact Position 
CFO 

Contact Telephone No. 
(604) 638-2002 

Contact Email Address 
MMcClelland@titanminingcorp.com 

Web Site Address 
www.augustagold.com 

 


