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Number of Outstanding Listed Securities:  64,349,105  

Date: June 10, 2022 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and operations 
over the previous month.  Where the Issuer was inactive disclose this fact.   

On May 6, 2022, the Issuer announced that it had retained Prospectair Geosurveys Inc. to complete a 
high-resolution heliborne magnetic survey on its 100% owned Allison Lake East Lithium claims, located 
in northwestern Ontario. 

The Issuer is planning a two-phase exploration work program including data compilation, geological 
mapping, trenching and sampling in Phase 1, followed by diamond drilling and metallurgical testing in 
Phase 2. The high resolution magnetic heli-airborne survey will include traverse lines oriented N015 
with a 50m line spacing. The heli-borne magnetic survey will aid in mapping lithological differences in 
the Allison Lake Batholith and structural weaknesses that could potentially contain lithium bearing 
pegmatites. The resultant magnetic features from closely spaced flight lines and low flying high 
resolution magnetics will vector future exploration efforts to those areas of high merit.  

On May 16, 2022, the Issuer announced that it had completed planning of a fourth exploration program 
for Phase 1, on its 100% owned ‘’Elon’’ lithium project in Quebec. Permit approval is currently pending, 
exploration work is expected in mid-June to early July, targeting ten anomalies that will be trenched, 
mapped, and sampled for lithium-rich spodumene. Dynamic Discoveries Geosciences was mandated to 
identify targets using topographic imagery (LiDAR), cross referenced with a high resolution heliborne 
magnetic survey (2021) and DEM. Possible surface dykes cross cutting the interpreted intrusions, 
concordant with till anomalies which show a context alike the Quebec Lithium Mine located 600m 
south-west of the Elon Lithium Property.  
 
The Issuer is expected to trench 250 meters out of the 560-meters of proposed planning. Trenches will 
be 2m wide, overburden depth is estimated at 0 to 3 meters. Fifty (50) meters of channel sampling is 
expected, which will be determined following surface mapping once bedrock is exposed. Target 
priorities are set according to where the bedrock is superficial which is somewhat concordant to 
outcrop geochemical anomalies rich in lithium, tantalum, and yttrium. Unexplored targets in the 
present program will be subject to future exploration work, such as shallow drilling or further 
trenching. 
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Priority TRENCH ID LENGHT (m) DEPTH (m) OVERBURDEN 
(m3) 

TARGET DESCRIPTION 

1 T3 30 1 - 2 284.67 
Interpreted pegmatite dyke using DEM-high and cross-referenced 
with LiDAR topographic imagery. Two blocs down-ice returned 
highest Li values of Fall 2021 prospection survey. 

1 T4 83 1 - 3 767.79 
Possible pegmatite dyke swarm, identified with Low Mag, high DEM 
and cross-referenced with LiDAR topographic imagery.  

1 T5 37 1 - 3 349.38 
Interpreted pegmatitic dyke, 150 meters up-ice from ‘’Zone A’’ 
which returned highest Li values in outcrop samples, including one 
value at 101ppm Li 

1 T9 62 2 - 3 574.11 
Possible pegmatite dyke swarm interpreted with Low Mag, high 
DEM and cross-referenced with LiDAR topographic imagery.  

2 T1 38 0 - 1 357.03 
Possible pegmatite dyke identified with high DEM. Trench is located 
150m NW from ‘’Zone B’’ which returned samples with Li values 
twice the average for basalts.  

2 T2 67 0 - 1 623.61 
Interpreted pegmatite dyke swarm in a low Mag, which is 
concordant with ‘’Zone C’’ anomalous sector a cluster of 20-30ppm 
Li in boulders.   

2 T7 86 2 - 3 791.1 

Interpreted pegmatitic dyke swarm, 300 meters up-ice from ‘’Zone 
A’’ which returned highest Li values in outcrop samples, including 
one value at 101ppm Li. Dyke swarm would be in inner zone of 
interpreted intrusion. 

3 T8 41 2 - 3 383.13 
Possible pegmatite dyke identified with high DEM. Pegmatite dyke 
would be in inner zone of interpreted intrusion.  

3 T6 78 1 - 2  718.92 
Interpreted pegmatitic dykes, 100 meters up-ice from ‘’Zone A’’ 
which returned highest Li values in outcrop samples, including a 
value at 101ppm Li 

3 T10 46 2 - 3 428.04 
Possible pegmatitic dykes identified with high DEM, and possible 
dyke swarm identified with Low Mag. Cross referenced with LiDAR 
topographic imagery.  

 
The current program is expected to complete trench T1 to T5, T7 and T9. 
 
The Issuer continued to maintain its business activities including acquiring, exploring and evaluation of 
mineral properties. 
 

2. Provide a general overview and discussion of the activities of management. 

During the month ended May 2022, management continued to work towards developing the Issuer’s 
business as described under Item 1 above.  

The property option agreement dated January 19, 2022 with Jinhua Capital Corporation (“Jinhua”) in 
respect to the Pluto Property, was amended on May 11, 2022.  

A summary of the substantive amendments to the Option Agreement on May 11, 2022 is provided 
below. 

Pursuant to the Option Agreement, the Issuer advanced $200,000 to the authors (the “Authors”) of the 
technical report on the Pluto Property dated January 15, 2022 (the “Technical Report”), as a prepaid 
expense for the Authors to undertake the proposed Phase 1 geological work on the Pluto Property as 
set out in the Technical Report (the “Phase 1 Work”). The Option Agreement provides for the following:  
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• upon the Authors completing the Phase 1 Work, the Issuer has agreed to immediately 
undertake commercially reasonable efforts to provide Jinhua with all relevant and supporting 
geological information, details, logs, invoices, expenditures and other documents evidencing 
the completion of the Phase 1 Work (the “Geological Records”); and 

• upon receipt of the Geological Records by Jinhua and verification that the Geological Records 
evidence that the Authors have completed the Phase 1 Work by expending at least $200,000 
thereto in accordance with standard practices for geological work in Canada (the “Eligible 
Expenditures”), Jinhua will promptly issue 2,000,000 common shares (each, a “Common 
Share”) at a deemed issue price of $0.10 per Common Share to the Issuer (each, an 
“Expenditure Share”). 

Any Expenditure Shares will be issued pursuant to an exemption under applicable securities laws and 
will bear a restricted period of four months and one day in accordance. In the event Jinhua does not 
receive the Geological Records evidencing the Eligible Expenditures on or before December 31, 2022, 
Jinhua may, with 10 days’ written notice to the Issuer, terminate all right to receive the Expenditure 
Shares as set out in the Option Agreement. The number of Expenditure Shares to be issued by Jinhua to 
the Issuer will be on a post 2:1 Common Share consolidation basis, but nevertheless be subject to any 
other standard adjustment for routine corporate events such as future stock splits and consolidations. 
The issuance of the Expenditure Shares is conditional upon the Issuer complying with all Exchange 
policies with respect to the issuance thereof.  

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of any 
new properties and attach any mineral or oil and gas or other reports required under Ontario securities 
law. 

Refer to Item 1 above.  

4. Describe and provide details of any products or services that were discontinued. For resource companies, 
provide details of any drilling, exploration or production programs that have been amended or 
abandoned. 

None. 

5. Describe any new business relationships entered between the Issuer, the Issuer’s affiliates or third parties 
including contracts to supply products or services, joint venture agreements and licensing agreements etc. 
State whether the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

The Issuer entered into an investor relations consulting agreement with Brent Rusin on a month-to-
month basis, for which he will be paid $2,500 per month. Mr. Rusin will provide investor relations and 
capital markets advisory services to the Issuer. Mr. Rusin is not a Related Person of the Issuer.  

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s 
affiliates or third parties or cancellation of any financing arrangements that have been previously 
announced.   

None.  

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the 
preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details 
of the consideration paid or payable together with a schedule of payments if applicable, and of any 
valuation. State how the consideration was determined and whether the acquisition was from, or the 
disposition was to a Related Person of the Issuer and provides details of the 
relationship. 
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None. 

8. Describe the acquisition of new customers or loss of customers. 

 None.   

9. Describe any new developments or effects on intangible products such as brand names, circulation lists, 
 copyrights, franchises, licenses, patents, software, subscription lists and trade-marks. 

None.  

10. Report on any employee hiring’s, terminations, or lay-offs with details of anticipated length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None.             

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name 
 of the court or agency, the date instituted, the principal parties to the proceedings, the nature of the 
 claim, the amount claimed, if any, if the proceedings are being contested, and the present status of the 
 proceedings. 

None.   

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 
 indebtedness. 

None. 

14. Provide details of any securities issued and options or warrants granted.          

None. 

15. Provide details of any loans to or by Related Persons. 

None. 

16. Provide details of any changes in directors, officers, or committee members. 

None. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or 
 political/regulatory trends. 

The Issuer, like many other listed and private companies, continues to be impacted by the ongoing 

COVID-19 pandemic. This pandemic has had an impact on the issuer’s key markets and will likely 

continue to do so until the COVID-19 pandemic is resolved.   

 The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Form 2A Annual 
Listing Statement dated January 29, 2020 (the “Listing Statement”) under the heading “Item 17. Risk 
Factors”.  The Listing Statement was posted on the CSE website on January 29, 2020.  
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 
resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which has not been publicly 
disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of 
applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNSX 
Requirements (as defined in CNSX Policy 1).  

4. All of the information in this Form 7 Monthly Progress Report is true. 
 
Dated   June 10, 2022                    
 Nader Vatanchi  
 Name of Director/Senior Officer 
  

  “Nader Vatanchi”  
 Signature 
  

Chief Executive Officer and Director 
Official Capacity 
 

Issuer Details 
Name of Issuer 
Musk Metals Corp. 

For Month End 
  
May 2022 

Date of Report 
YY/MM/DD 
22/06/10 

Issuer Address 
#2905 - 700 W Georgia Street 

City/Province/Postal Code 
Vancouver, BC, V7Y IC6 

Issuer Fax No.    
604.689.1733 

Issuer Telephone No. 
604.685.5150 

Contact Name 
Nader Vatanchi 

Contact Position  
Chief Executive Officer 
and Director 

Contact Telephone No.  
(778) 881-4631 

Contact Email Address 
nader@muskmetals.ca 

Web Site Address 
muskmetals.ca 

 
  
 
 
 
 
 
 
 
 
 
 
 
 


