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Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and operations 
over the previous month.  Where the Issuer was inactive disclose this fact.   

On February 1, 2022, the Issuer announced that it had entered into a property purchase agreement to 
acquire a 100% interest in the highly prospective Allison Lake East Lithium claims, located in 
northwestern Ontario. 
 
The Allison Lake East claims span over 1,500 hectares in close proximity to multiple mapped 
pegmatites, situated 45 km northwest of the McCombe Lithium Deposit with an unclassified and non-
compliant resource of 2.08 Mt averaging 1.3% Li2O (MDI 52J13NE00004).  
 
The 2003 Ontario Geological Survey (“Breaks”) report described the Allison Lake batholith as the largest 
known peraluminous granitic body in northwestern Ontario.  Breaks concluded that, “the Allison Lake 
batholith represents an important new exploration target for rare-element mineralization and is the 
largest such granite thus far documented in Ontario. This area has high potential for further discoveries 
of rare-element mineralization that occur in exocontact, metasedimentary-hosted pegmatites or as 
internal pegmatites within the parent granite”. The Root Bay pluton which is host to the McCombe 
lithium deposit of 2.08 Mt @ 1.3% Li2O (OGS OFR 6160) and is also an S-type peraluminous granite 
which appears genetically linked to the Allison Lake batholith (Breaks et al., 2003, OFR 6099).  
 
Recent fieldwork by GT1 prospectors has outlined what is termed the LCT Goldilocks Fractionation Zone 
(LCT GFZ)(LCT=lithium-cesium-tantalum). The LCT GFZ represents a 5 km wide corridor that contains 
spodumene-bearing pegmatites, spessartine-bearing pegmatites, rare-metal earth occurrences and 
fractionation mineral occurrences (Figure 2). This supports the evidence that the outer edge of the 
Allison Lake Batholith contains a high degree of fractionation and provides the best potential for the 
discovery of additional lithium and rare metal bearing pegmatites (Strategic Lithium Footprint 
Substantially Expanded (iguana2.com). The Allison Lake East Property is well positioned within the LCT 
GFZ corridor. 
 
The Issuer’s Allison Lake East claim block consists of four contiguous mining claims (75 cell units) 
covering approximately 1,520 hectares and is easily accessible via logging roads from the community of 
Ear Falls. 
 
The Issuer entered into a property purchase agreement to acquire a 100% interest in the Allison Lake 
East claims from arm’s length vendors by paying $10,000 and issuing 1,500,000 common shares upon 
closing. The Vendors will retain a 1.5% net smelter royalty (“NSR”) on the Project, of which the Issuer 
may purchase one half of the NSR for $1,000,000 at any time up to commencement of production. 
 
The Issuer continued to maintain its business activities including acquiring, exploring and evaluation of 
mineral properties. 
 

2. Provide a general overview and discussion of the activities of management. 

https://newswire.iguana2.com/af5f4d73c1a54a33/gt1.asx/6A1073378/GT1_Strategic_Lithium_Footprint_Substantially_Expanded
https://newswire.iguana2.com/af5f4d73c1a54a33/gt1.asx/6A1073378/GT1_Strategic_Lithium_Footprint_Substantially_Expanded
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During the month ended February 2022, management continued to work towards developing the 
Issuer’s business as described under Item 1 above.  

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of any 
new properties and attach any mineral or oil and gas or other reports required under Ontario securities 
law. 

 
Refer to Item 1 above. 

4. Describe and provide details of any products or services that were discontinued. For resource companies, 
provide details of any drilling, exploration or production programs that have been amended or 
abandoned. 

None. 

5. Describe any new business relationships entered between the Issuer, the Issuer’s affiliates or third parties 
including contracts to supply products or services, joint venture agreements and licensing agreements etc. 
State whether the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

None. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s 
affiliates or third parties or cancellation of any financing arrangements that have been previously 
announced.   

None.  

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the 
preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details 
of the consideration paid or payable together with a schedule of payments if applicable, and of any 
valuation. State how the consideration was determined and whether the acquisition was from, or the 
disposition was to a Related Person of the Issuer and provides details of the relationship. 
 
Refer to Item 1 above.   The consideration was determined through arm’s length negotiations. The 
Allison Lake East claims were acquired from two arm’s length parties that are not Related Persons to 
the Issuer.   

8. Describe the acquisition of new customers or loss of customers. 

 None.   

9. Describe any new developments or effects on intangible products such as brand names, circulation lists, 
 copyrights, franchises, licenses, patents, software, subscription lists and trade-marks. 

None.  

10. Report on any employee hiring’s, terminations, or lay-offs with details of anticipated length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None.        
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12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name 
 of the court or agency, the date instituted, the principal parties to the proceedings, the nature of the 
 claim, the amount claimed, if any, if the proceedings are being contested, and the present status of the 
 proceedings. 

None.   

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 
 indebtedness. 

None. 

14. Provide details of any securities issued and options or warrants granted. 

Security Number Issued Details of Issuance Use of Proceeds 

Common Shares 

 

1,500,000 February 4, 2021 

 

Allison Lake Property 

Acquisition  

15. Provide details of any loans to or by Related Persons. 

None. 

16. Provide details of any changes in directors, officers, or committee members. 

None. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or 
 political/regulatory trends. 

The Issuer, like many other listed and private companies, continues to be impacted by the ongoing 

COVID-19 pandemic. This pandemic has had an impact on the issuer’s key markets and will likely 

continue to do so until the COVID-19 pandemic is resolved.   

 The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Form 2A Annual 
Listing Statement dated January 29, 2020 (the “Listing Statement”) under the heading “Item 17. Risk 
Factors”.  The Listing Statement was posted on the CSE website on January 29, 2020.  
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 
resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which has not been publicly 
disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of 
applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNSX 
Requirements (as defined in CNSX Policy 1).  

4. All of the information in this Form 7 Monthly Progress Report is true. 
 
Dated   March 3, 2022                    
 Emily Sewell  
 Name of Director/Senior Officer 
  
 “Emily Sewell”_______________ 
 Signature 
  

Chief Financial Officer and Director 
Official Capacity 
 

Issuer Details 
Name of Issuer 
Musk Metals Corp. 

For Month End 
  
February 2022 

Date of Report 
YY/MM/DD 
22/03/03 

Issuer Address 
#2905 - 700 W Georgia Street 

City/Province/Postal Code 
Vancouver, BC, V7Y IC6 

Issuer Fax No.    
604.689.1733 

Issuer Telephone No. 
604.685.5150 

Contact Name 
Emily Sewell 

Contact Position  
Chief Financial Officer 
and Director 

Contact Telephone No.  
(778) 834-9396 

Contact Email Address 
emily.s@muskmetals.ca 

Web Site Address 
muskmetals.ca 

 
  
 
 
 
 
 
 
 
 
 
 
 
 


