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Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and operations 
over the previous month.  Where the Issuer was inactive disclose this fact.   

On August 13, 2021, the Issuer announced the completion of its first ground survey on its 100% owned 
Elon Lithium Property.  The Issuer recently completed a high-resolution heliborne magnetic survey 
conducted by Prospectair Geosurveys Inc that identified magnetic anomalies that could relate to felsic 
or intermediate intrusions hosted into volcanics, which was Phase 1 of a three Phase exploration 
program.  Following this survey, the Issuer started Phase 2 which include data compilation, geological 
mapping, trenching and sampling. Phase 3 is expected to be conducted during the fall and would consist 
of diamond drilling and metallurgical testing.  

Exploration work shows that a thick layer of sand covers the center and northern part of the Property, 
while more outcrops and till are available on the southern part. The survey discovered outcrops and 
boulders that demonstrate that the geology of the Property is a favorable host for lithium 
mineralization.  Boulders and outcrops showed gabbros associated with felsic and mafic intrusions. 
Some of the outcrops are associated with chloritic and potassic alterations. Mineralization associated 
with the outcrops includes pyrite, pyrrhotite and chalcopyrite ranging from traces to 5% content 
(pyrite). Multiple samples are also interesting for their gold and base metals potential.  

The main low magnetic anomalies found during the previous airborne survey has yet to be explained.  
On the southern part of the Property, soils samples in till were taken and should allow the Issuer to 
better define where potential lithium mineralization may be found in relation to the magnetic low, by 
using glacial drift directions and assay results. Finally, multiple boulders (glacial floats) were also 
sampled during this work phase. Sampled boulders include gabbros, felsic intrusions and also quartz 
veins (associated with copper mineralization). 
 
A total of 19 outcrop rock samples, 22 boulder samples and 29 till samples were collected and sent to 
ALS Laboratories for trace elements analysis. The Issuer expects to receive the results in September and 
will report them once interpretation is completed. The current work program includes data compilation 
from historical work and a comparison of field observations with the airborne magnetic survey, while 
assay results are pending. 

 
The Issuer also announced the appointment of Emily Sewell as Chief Financial Officer (“CFO”) and a 
Director of the Issuer, as well as the resignation of Charn Deol as CFO.  As well, the Issuer announced a 
non-brokered private placement consisting of the issuance of up to 4,000,000 Units at a price of $0.075 
per Unit for gross proceeds of up to $300,000.  The Issuer granted up to 3,400,000 stock options at an 
exercise price of $0.095 for a two-year term to directors, officers, and consultants of the Issuer pursuant 
to its Stock Option Plan 

 
On August 19, 2021, the Issuer announced conducted a detailed exploration program following up on 
recent discoveries of Gold and Copper on its 100% owned Pluto properties.  A high-resolution magnetic 
drone survey with 50m line spacing, accompanied by detailed aerial photogrammetry was flown over 
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the northern portion of the west block at Pluto in order to provide geophysical coverage in an area of 
the property which has none. The use of this rugged computer guided and purpose-built drone will 
result in data which is very clean, as the drone can easily maintain constant elevation, with a 
reasonably tight line spacing of 50m. This survey type can be flown for lower cost and quicker than a 
conventional helicopter mounted geophysics survey, as well as with less environmental impact, in part 
because the drone is powered by rechargeable batteries. This same area of the property is the site of 
two interesting samples, a 0.405 g/t gold grab sample and a local float sample which assayed 1070 ppm 
Cu in work carried out by Minroc in the Fall of 2020, hosted in a setting newly exposed by logging 
activity just off the highway. Grab samples are relevant to the place where they are taken and may not 
represent mineralization across the entirety of the property. The magnetic survey will provide 
information regarding the location and strike of a magnetic feature, previously unexplored, which 
seems to be associated with the samples taken. The Kapunapotagen Shear Zone, hosting the Opemiska 
Cu/Au deposits to the east and the Lac Dolomieu Cu occurrence to the west of the Pluto properties, 
runs through the northern boundary of both the West Block and the East Block at Pluto. 
 
Based on field observations, deformation (and its intensity) observed within the various lithologies, the 
extrapolated thickness or the width of the deformation zone is at least 300 meters, further indicating 
that this is more of a regional structure. The gabbro-pyroxenite complex found near the highway may 
represent part of the “Ventures Sill”. This is the same structure which hosts the Opémiska Cu-Au mine 
in Chapais and may also therefore be related to the much closer Dolomieu Ag-Cu mineralized 
occurrence, which lies about 1km east of the West Block (also close to the highway). This area, with its 
large amount of outcrop, observed mineralization (including both Cu and Zn sulphides) and potential 
structural and strike relationship to a major local deposit and is a high priority for this current field 
program. 
 
The Issuer will be commencing a prospecting program designed to follow up on previous successful 
sampling in the northern portion of the west block, in the area where the geophysics were recently 
completed. The magnetic survey outlines a high priority prospecting target associated with the previous 
sampling. Additionally, the geologists in the field will attempt to access bedrock in previously 
inaccessible locations to identify structures on the property and obtain samples. 
 
The Issuer increased a non-brokered private placement consisting of the issuance of up to 6,666,667 
Units at a price of $0.075 per Unit for gross proceeds of up to $500,000. 
 
Each Unit will consist of one common share of the Issuer (each, a “Share”) and one Share purchase 
warrant (each whole warrant, a “Warrant”), with each Warrant entitling the holder to purchase one 
additional Share (each, a “Warrant Share”) at a price of $0.10 per Warrant Share for a period of two 
years following the closing of the Offering. 

 
The Issuer continued to maintain its business activities including acquiring, exploring and evaluation of 
mineral properties. 

2. Provide a general overview and discussion of the activities of management. 

During the month ended August 2021, management continued to work towards developing the Issuer’s 
business as described under Item 1 above.  

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of any 
new properties and attach any mineral or oil and gas or other reports required under Ontario securities 
law. 

 
Refer to Item 1 above. 

4. Describe and provide details of any products or services that were 
discontinued. For resource companies, provide details of any drilling, 
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exploration or production programs that have been amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third 
parties including contracts to supply products or services, joint venture agreements and licensing 
agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details 
of the relationship. 
 
None. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s 
affiliates or third parties or cancellation of any financing arrangements that have been previously 
announced.   

None.  

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the 
 preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details 
 of the consideration paid or payable together with a schedule of payments if applicable, and of any 
 valuation. State how the consideration was determined and whether the acquisition was from or the 
 disposition was to a Related Person of the Issuer and provides details of the relationship. 

None. 

8. Describe the acquisition of new customers or loss of customers. 

 None.   

9. Describe any new developments or effects on intangible products such as brand names, circulation lists, 
 copyrights, franchises, licenses, patents, software, subscription lists and trade-marks. 

None.  

10. Report on any employee hiring’s, terminations or lay-offs with details of anticipated length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None.             

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name 
 of the court or agency, the date instituted, the principal parties to the proceedings, the nature of the 
 claim, the amount claimed, if any, if the proceedings are being contested, and the present status of the 
 proceedings. 

None.   

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 
 indebtedness. 

None. 
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14. Provide details of any securities issued and options or warrants granted. 

Security Number Issued Details of Issuance Use of Proceeds 

Options 1,900,000 April 13, 2021 

Options were granted at $0.05 with an 

expiry of April 13, 2023 

N/A 

During the month ended August 31, 2021, the Issuer cancelled 400,000 stock options with an exercise 
price of $0.15 and 400,000 stock options with an exercise price of $0.115.  

15. Provide details of any loans to or by Related Persons. 

None. 

16. Provide details of any changes in directors, officers or committee members. 

Charn Deol resigned as CFO of the Issuer.  The size of the board of directors increased from three to four 
members.  Emily Sewell was appointed as CFO and a Director of the Issuer.   

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or 
 political/regulatory trends. 

The Issuer, like many other listed and private companies, continues to be impacted by the ongoing 

COVID-19 pandemic.  This pandemic has had an impact on the issuer’s key markets, and will likely 

continue to do so until the COVID-19 pandemic is resolved.   

 The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Form 2A Annual 
Listing Statement dated January 29, 2020 (the “Listing Statement”) under the heading “Item 17. Risk 
Factors”.  The Listing Statement was posted on the CSE website on January 29, 2020.  
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 
resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which has not been publicly 
disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of 
applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNSX 
Requirements (as defined in CNSX Policy 1).  

4. All of the information in this Form 7 Monthly Progress Report is true. 
 
Dated   September 7, 2021                    
 Emily Sewell  
 Name of Director/Senior Officer 
  
 “Emily Sewell”   
 Signature 
  

Chief Executive Officer and Director 
Official Capacity 
 

Issuer Details 
Name of Issuer 
Musk Metals Corp. 

For Month End 
  
August 2021 

Date of Report 
YY/MM/DD 
21/09/07 

Issuer Address 
#2905 - 700 W Georgia Street 

City/Province/Postal Code 
Vancouver, BC, V7Y IC6 

Issuer Fax No.    
604.689.1733 

Issuer Telephone No. 
604.685.5150 

Contact Name 
Emily Sewell 

Contact Position  
Chief Financial Officer 
and Director 

Contact Telephone No.  
604.685.5150 

Contact Email Address 
info@muskmetals.ca 

 
Web Site Address 
muskmetals.ca 

 
  
 
 
 
 
 
 
 
 
 
 
 
 


