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MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Trulieve Cannabis Corp. (the "Issuer''). 

Trading Symbol: TRUL 

Number of Outstanding Listed Securities: 519,169.99 Multiple Voting Shares, 132,213,760 Subordinate Voting 
Shares. 

Date: March 7, 2022 

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each 
month. This report is not intended to replace the Issuer's obligation to separately report material information 
forthwith upon the information becoming known to management or to post the forms required by Exchange 
Policies. If material information became known and was reported during the preceding month to which this report 
relates, this report should refer to the material information, the news release date and the posting date on the 
Exchange website. 

This report is intended to keep investors and the market informed of the Issuer's ongoing business and 
management activities that occurred during the preceding month. Do not discuss goals or future plans unless 
they have crystallized to the point that they are "material information" as defined in the Policies. The discussion 
in this report must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below. The sequence of questions must
not be altered, nor should questions be omitted or left unanswered. The answers to the items must be
in narrative form. State when the answer to any item is negative or not applicable to the Issuer. The
title to each item must precede the answer.

(b) The term "Issuer" includes the Issuer and any of its subsidiaries.

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 - Interpretation and
General Provisions.

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer's business and operations
over the previous month. Where the Issuer was inactive disclose this fact.

• The Issuer has operations in Arizona, California, Colorado, Connecticut, Florida, Maryland,
Massachusetts, Nevada, Pennsylvania, and West Virginia. The issuer has received a Notice
of Intent to Award a Class 1 Production license in Georgia.

• The Issuer operates 161 dispensaries nationwide, encompassing over 550,000 square feet of
retail space.

• The Issuer operates over 3.5 million square feet of total cultivation and production facilities.

• The Issuer produces or sells a wide assortment of products including smokable flower, flower
pods for vaporizing, concentrates, topicals, capsules, tinctures, vape cartridges, and edibles.
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None material. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such
indebtedness.

None material. 

14. Provide details of any securities issued and options or warrants granted.

Security Number Issued Details of Use of Proceeds 
Issuance 

Options 855,855 2022 L TIP Grant 
N/A

RSUs 844,613 2022 L TIP Grant 
N/A

15. Provide details of any loans to or by Related Persons.

None. 

16. Provide details of any changes in directors, officers, or committee members.

None. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer's market(s) or
political/regulatory trends.

The Issuer conducts business in multiple state markets with varying scale and depth across 
cultivation, manufacturing, distribution, and retail operations. Competition in each market may be 
influenced by supply and demand dynamics, the number of competitors, and other factors such as 
seasonality and/or the strength of the illicit market. We expect the markets that we operate in may 
increase in competitive intensity over time. Several states in which the Issuer operates have 
introduced legislation which would legalize adult-use cannabis. 
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