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MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  Canntab Therapeutics Limited (the “Issuer”). 

Trading Symbol: PILL 
 
Number of Outstanding Listed Securities: 24,484,701 

Date: April 30, 2018 
 
Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month.  Where the Issuer was 
inactive disclose this fact. 

On April 3, 2018, the Issuer announced that it had received final approval from the 
Ontario Superior Court for the Issuer’s (the “Plan of Arrangement”). The Issuer has 
set a Record Date for the resulting distribution of shares of April 4, 2018. 

In addition to holding their shares of the Issuer, the Issuer’s shareholders will 
receive distributions in seven new companies (the “SpinCo” or “SpinCos”) as a 
result of the Plan of Arrangement as follows: 

For every 1,000 shares of Issuer owned as of the Record Date, the Issuer’s 
shareholders will receive: 

• 100 shares of SpinCo #1 
• 20 shares of SpinCo #2  
• 20 shares of SpinCo #3  
• 20 shares of SpinCo #4  
• 100 shares of SpinCo #5 
• 20 shares of SpinCo #6  
• 200 shares of SpinCo #7 

None of these companies are currently listed for trading on any exchange and as 
such, the shares are not currently readily saleable. It is the intention of six of the 
seven companies to complete the planned acquisitions of business as outlined in 
the Management Information Circular dated March 1, 2018 and available 
at www.tfs-poa.com. The seventh company, SpinCo #7, will continue to pursue the 
Issuer’s legal action against Auxico Resources Canada Inc. 
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On April 3, 2018 the Issuer announced that the Issuer received confirmation from the 
Canadian Securities Exchange of approval of the listing of the common shares of 
Canntab Therapeutics Limited (“Canntab”) subject to completion of the transactions as 
described in the listing statement and completion of any and all outstanding CSE 
documentation and fee payments.  
Additionally, the Issuer informed shareholders and investors that the shareholders of 
Canntab approved the acquisition of Canntab by Telferscot as detailed in the Issuer’s 
Management Information Circular.  
On April 12 the Issuer announced Canntab Therapeutics Limited (formerly Telferscot 
Resources Inc.) (CSE:TFS) ("Canntab" or the "Issuer") that it closed its previously 
announced three-cornered amalgamation with Canntab Therapeutics Subsidiary Limited 
(formerly Canntab Therapeutics Limited) ("Canntab Private") and 2611780 Ontario Inc. 
("261 Ontario"), a wholly owned subsidiary of the Issuer (the "Transaction").  
The Transaction  
As a part of the Transaction, the Issuer consolidated its outstanding common shares on 
the basis of one post-consolidation common share for every 200 pre-consolidation 
common shares (each post-consolidation common share, a "Post- Consolidation 
Share"). Following the consolidation, Canntab Private amalgamated with 261 Ontario 
(the "Amalgamation") and the Issuer subsequently changed its name from "Telferscot 
Resources Inc." to "Canntab Therapeutics Limited". In accordance with the terms of the 
Amalgamation, the Issuer purchased all of the issued and outstanding common shares 
of Canntab Private (each, a "Canntab Private Share") on the basis of four Post-
Consolidation Shares for each one Canntab Private Share outstanding immediately 
prior to the Amalgamation.  
Details of the Transaction are contained in the Issuer's listing statement, which has 
been filed on the Issuer's profile on www.sedar.com and the website of the CSE at 
www.thecse.com.  
Conversion of Subscription Receipts  
As previously announced on January 15, 2018, Canntab Private completed a non-
brokered private placement (the "Financing") by issuing 1,251,914 subscription receipts 
(each, a "Subscription Receipt") at a price of $4.00 per Subscription Receipt (the "Issue 
Price") for aggregate gross proceeds of $5,007,656 (the "Escrowed Funds"). As a result 
of the closing of the Transaction, the Escrowed Funds less customary transactional 
expenses were released to the Issuer and the holders of Subscription Receipts received 
an equivalent number of Canntab Private Shares, which were each immediately 
exchanged for four Post-Consolidation Shares.  
Capitalization  
Following completion of the Transaction, the Issuer now has 24,484,701 issued and 
outstanding Post-Consolidation Shares. Assuming that all of the outstanding options 
and warrants of the Issuer were exercised, the Issuer would have 28,236,237 Post-
Consolidation Shares outstanding on a fully diluted basis. 7,996,000 of the Post-
Consolidation Shares are subject to escrow pursuant to the policies of the CSE and will 
be released from escrow based on the passage of time, such that 10% of the securities 
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will be released upon listing and the balance will be released in six equal tranches of 
15% every six months thereafter.  
Early Warning  
Upon completion of the Transaction, Richard Goldstein, a director and the Chief 
Financial Officer of the Issuer, holds, directly or indirectly, or exercises control or 
direction over an aggregate of 3,838,000 Post-Consolidation Shares and options 
exercisable for the purchase of 600,000 Post-Consolidation Shares, representing 
15.69% of the issued and outstanding Post- Consolidation Shares on a non-diluted 
basis, and 17.69% on a partially-diluted basis (assuming exercise of Mr. Goldstein's 
convertible securities). Prior to the Transaction, Mr. Goldstein did not beneficially own, 
or exercise control or direction over, any securities of the Issuer. Mr. Goldstein acquired 
these securities for investment purposes and may, from time to time, acquire additional 
securities of the Issuer or dispose of such securities as he may deem appropriate.  
Upon completion of the Transaction, Jeff Renwick, a director and the Chief Executive 
Officer of the Issuer, holds, directly or indirectly, or exercises control or direction over an 
aggregate of 3,838,000 Post-Consolidation Shares and options exercisable for the 
purchase of 600,000 Post-Consolidation Shares, representing 15.69% of the issued and 
outstanding Post-Consolidation  Shares on a non-diluted basis, and 17.69% on a 
partially-diluted basis (assuming exercise of Mr. Goldstein's convertible securities). Prior 
to the Transaction, Mr. Renwick did not beneficially own, or exercise control or direction 
over, any securities of the Issuer. Mr. Renwick acquired these securities for investment 
purposes and may, from time to time, acquire additional securities of the Issuer or 
dispose of such securities as he may deem appropriate.  
Copies of the respective early warning reports being filed by Mr. Goldstein and Mr. 
Renwick may be obtained on the Issuer's SEDAR profile or by contacting the Issuer at 
416 957-6303, Mr. Goldstein, solely in respect of Mr. Goldstein's early warning report, at 
(416) 957-6300, and Mr. Renwick, solely in respect of Mr. Renwick's early warning 
report, at 416 957-6303.  
On April 19 the Issuer announced announce that its common shares will commence 
trading on the Canadian Securities Exchange (the “CSE”) at the opening of the market 
on Friday, April 20, 2018 under the stock symbol "PILL".  
On April 24 the Issuer announced an update on its application for a Dealer’s License 
with Health Canada.  
The Issuer engaged an experienced consultant for the purposes of finalizing and 
submitting an application to obtain a Health Canada Dealer’s License (“Dealer’s 
License”) under the Controlled Drugs and Substances Act (“CDSA”) and its associated 
regulations. The Dealer’s License will allow the Issuer to continue with the development 
of its proprietary products including the XR Tablet and will allow the Issuer to 
manufacture and sell the products in Canada and elsewhere. Further, the Dealer’s 
License, when combined with an export permit that the Issuer intends to apply for after 
receiving its Dealer’s License, will allow the Issuer to export its proprietary Extended 
Release Tablet (“XR Tablet”) to certain international markets. Trevor Moore, a veteran 
of the Canadian medical cannabis industry, has been retained by the Issuer to assist in 
preparing its application for a Dealer’s License. Mr. Moore has previously helped two 
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Licensed Producers obtain their licenses, and is an expert in the areas of quality 
assurance, regulatory compliance and government relations.  

2. Provide a general overview and discussion of the activities of management. 
None other than as described above. 

3. Describe and provide details of any new products or services developed or 
offered. For resource companies, provide details of new drilling, exploration or 
production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law. 
N/A. 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 
N/A. 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 
On April 24, 2018, the Issuer announced the following developments:  

A. it entered into a joint venture agreement with Queensland Bauxite Ltd. 
(“QBL”) and its wholly owned subsidiary Vitacan Pty Ltd. (“Vitacan”) (the 
“Joint Venture Agreement”) pursuant to the Joint Venture Agreement the 
parties shall manufacture, distribute and sell the Issuer’s proprietary 
products including its XR cannabis tablets in Australia. The Joint Venture 
may extend to other territories in Asia. Pursuant to the Joint Venture 
Vitacan agreed to contribute the first $1,000,000 US of capital required by 
the Joint Venture.  

B. its Australian joint venture partner, Queensland Bauxite Ltd. (“Queensland 
Bauxite”) and its subsidiary, Medical Cannabis Limited (“MCL”), recently 
announced that MCL entered into a binding memorandum of 
understanding (“MOU”) with Burleigh Heads Cannabis (“BHC”), which 
holds an import license issued by the Australian Office of Drug Control. 
Under the terms of the MOU, BHC will provide the import and storage 
services for MCL’s international medical cannabis products. 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 
N/A. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
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together with a schedule of payments if applicable, and of any valuation. State 
how the consideration was determined and whether the acquisition was from or 
the disposition was to a Related Person of the Issuer and provide details of the 
relationship. 
See section 1 above. 

8. Describe the acquisition of new customers or loss of customers. 
N/A. 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 
On April 26 the Issuer announced that it continues to expand its extensive 
intellectual property portfolio through the recent filing of 3 additional US patent 
applications and 1 international (Patent Cooperation Treaty or “PCT”) application. 
The Issuer’s portfolio now includes 11 patent applications in the United States 
and internationally. These filings, which include 7 non-provisional US patent 
application and 4 PCT patent applications, build on the Issuer’s growing 
intellectual property portfolio, which already included 7 provisional US patent 
applications and 10 trademark applications in the United States and Canada. The 
patent applications that were filed pertain to a variety of the Issuer’s innovative 
technologies related to oral dosage formulations of pharmaceutical cannabis, 
including:  

• Sustained Release Cannabinoid Formulations;  
• Immediate Release Cannabidiol Formulations;  
• Modified-Release Multi-Layer Cannabinoid Formulations;  
• Flash-Melt Cannabinoid Formulations; and  
• Bi-layer Cannabinoid Tablets.  

These patent applications are part of the Issuer’s concerted strategy to develop a 
comprehensive intellectual property portfolio which covers the company’s 
technology and formulations related to pharmaceutical preparations which 
contain natural or synthetic cannabinoids. The Issuer is currently developing a 
number of products which utilize this technology, which includes a variety of 
extended released tablets containing a mixture of THC (Tetrahydrocannabinol) 
and CBD (Cannabidiol) that can be used to treat a number of ailments, such as  

• sleep disorders;  
• post-traumatic stress disorder (PTSD);  
• social anxiety;  
• addiction;  
• arthritis;  
• general pain; and  
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• the pain management and appetite loss associated with cancer 

treatments.  
The Issuer is currently in the midst of seeking approval from Health Canada for 
its extended release tablets and making batches of the tablets for third-party 
clinical trials in Canada. The company also plans to enter the United States 
market by obtaining a manufacturing and distributors license in certain US states. 

10. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 
Not applicable as May 1, 2018 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
N/A. 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 
N/A. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 
N/A. 

14. Provide details of any securities issued and options or warrants granted. 
On April 19, in connection with the CSE listing, the Issuer announced that the 
board of directors authorized the grant of 430,000 incentive stock options to 
certain of its directors, officers, employees and consultants.  Each such option 
entitles the holder to acquire one common share for a period of 3 years at an 
exercise price of $1.00 per common share.  
The Issuer also issued securities pursuant to the Transaction and the Plan of 
Arrangement described in Section 1 above. 

15. Provide details of any loans to or by Related Persons. 
N/A. 

16. Provide details of any changes in directors, officers or committee members. 
On April 11, 2018 Stephen Coates, Rob Kirtlan and Bruce Reid resigned as 
directors and officers of the Issuer, and were replaced by Jeff Renwick (Chief 
Executive Officer and Director), Richard Goldstein (Chief Financial Officer and 
Director), Barry M. Polisuk (Secretary and Director), Sheldon Inwentash 
(Director) and Vitor Fonseca (Director). 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

N/A. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer, 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in 
compliance with the requirements of applicable securities legislation (as such 
term is defined in National Instrument 14-101) and all Exchange Requirements 
(as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated May 1, 2018. 

 Richard Goldstein  
Name of Director or Senior 
Officer 

  “Richard Goldstein”  
Signature 
CFO  
Official Capacity 
 

Issuer Details 
Name of Issuer 

Canntab Therapeutics Limited. 

For  Month End 
April, 2018 

Date of Report 
YY/MM/DD 
18/04/30 

Issuer Address 
 
1 Adelaide Street East 
City/Province/Postal Code 
 
Toronto, ON M5C 2V9 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
416 957-6303 

Contact Name 
 
Richard Goldstein 

Contact Position 
CFO 

Contact Telephone 
416 957-6303 
 

Contact Email Address 
richard@firstrepubliccapital.com 

Web Site Address 
www.canntab.ca 
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