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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  Royal Wins Corporation  (the “Issuer”). 

Trading Symbol:  SKLL  

Number of Outstanding Listed Securities: 123,564,908  

Date: January 31, 2022  

This Monthly Progress Report must be posted before the opening of trading on the fifth trading 
day of each month.  This report is not intended to replace the Issuer’s obligation to separately 
report material information forthwith upon the information becoming known to management or to 
post the forms required by Exchange Policies.  If material information became known and was 
reported during the preceding month to which this report relates, this report should refer to the 
material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business 
and management activities that occurred during the preceding month.  Do not discuss goals or 
future plans unless they have crystallized to the point that they are "material information" as 
defined in the Policies. The discussion in this report must be factual, balanced and non-
promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of 
questions must not be altered nor should questions be omitted or left unanswered.  The 
answers to the items must be in narrative form.  State when the answer to any item is 
negative or not applicable to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business 
and operations over the previous month.  Where the Issuer was inactive disclose this fact. 

 
Response:  

 
a. Royal Wins receives DTC eligibility  

 
On January 28, 2022, the Company announced that its common shares are now eligible 
for electronic clearing and settlement through DTC in the United States. Currently, Royal 
Wins trades on the OTCQB under the symbol "RYWCF". The Company's OTCQB 
information can be found on the OTC Markets website: 
https://www.otcmarkets.com/stock/RYWCF/profile. DTC is a subsidiary of The Depository 
Trust & Clearing Corporation. DTC manages the electronic clearing and settlement of 

https://www.otcmarkets.com/stock/RYWCF/profile
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publicly traded companies in the United States. Securities that are eligible to be 
electronically cleared and settled through DTC are considered "DTC eligible". This 
electronic method of clearing securities accelerates the settlement process for investors 
and brokers, enabling a security to be traded over a much wider selection of brokerage 
firms. 

 
b. Royal Wins Reports Strong Growth Metrics for Most Recent Quarter 

 
On January 27, 2022 the Company announced the growth numbers of Kash Karnival for 
the quarter ending 31 December 2021. During the final calendar quarter of 2021, Royal 
Wins saw a 210% increase in app installs, versus the previous quarter, with monthly 
growth averaging 30% through the quarter. At the end of 2021, the Company recorded a 
Kash Karnival install base of nearly 1.6 million with approximately 15,000 monthly active 
users ("MAU") - an increase of 40% from the previous quarter.  
 
Kash Karnival's MAU and high-value players are primarily Android users, accounting for 
approximately 80% of all paying users. Future marketing will be increasingly targeted 
towards Android users downloading from Google, Facebook, and Samsung Galaxy stores.  
 
Through the quarter, the Company's marketing campaigns reached 28,000 daily 
impressions and generated approximately 13,000 daily product views onGoogle Play 
Store, Apple's App Store, and www.kashkarnival.com. Initial target marketing CPM (cost 
per thousand) impression, across both Android and iOS, was approximately $10, equalling 
the overall global industry average (slightly lower for Android mobile and slightly higher for 
iOS, varies by region and by ad type). The Company's conversion rates into paying players 
reached 2.3%, slightly below the global industry average of 3%. Management is making 
adjustments to marketing campaigns with a goal of meeting the global industry average in 
the current quarter and surpassing the average in the medium term.  

 
Player Rewards, defined as a win in a game followed by a cash redemption, for skill games 
are commonly at the 80% level. Actual Player Rewards for Kash Karnival over the quarter 
and across all skill player cohorts are currently averaging at the 40% level, indicating that 
Kash Karnival players prefer to leave their winnings within the Kash Karnival ecosystem 
and continue to play. This is an excellent indicator of higher retention of users and their 
deposits, potentially leading to a higher lifetime value of each player versus global industry 
benchmarks.  
 
Upon re-launching Kash Karnival (see Press Release dated September 29, 2021), Royal 
Wins increased minimum spend to $3 (from a previous minimum of $1). As a result, 
average deposits per paying user increased from $4 to $6.50. Management will evaluate 
further increases to average deposit sizes through the introduction of larger earned prizes, 
more frequent and diverse jackpot, and special promotions. During the final calendar 
quarter of the year, the number of active paying players increased by an average of 129%.   

 
c. Royal Wins Announces Appointment of Luis Goldner 

 
On January 10, 2022, the Company announced that Luis Goldner, a leading gaming 
technology executive, has been appointed to the Company's high-profile Advisory Board. Mr. 
Goldner is a seasoned corporate executive who has managed and operated Fortune 500 
companies in the Americas with a focus on global partnerships, consumer trends, and 
operational best practices. Luis has been a pioneer in bringing Smart Card technology to Brazil 
and has over 12 years' experience in lottery and gaming industry, including serving as CEO 



 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 3 

for Intralot do Brazil which he grew to become the number one lottery operator in Brazil. He is 
currently serving as the Chief Operating Officer of digital media company ICARO Media Group 
based in New York. Royal Wins' Chairman Charles Vycichl commented: "The depth of our 
Advisory Board is an acknowledgment of the potential Royal Wins has to become a global 
trendsetter in responsible, bestpractices real-money, pure-skill hyper-casual gaming. We are 
positioned to make a real impact in the constantly growing world of gaming, and Mr. Goldner's 
combination of industry leadership experience and a track record of managing 

 

2. Provide a general overview and discussion of the activities of management. 
 

Response: Initial entry in November/December 2021 into the US was very promising and 
this has continued in January 2022. The positive reception in the US has prompted 
management to shift the majority of our advertising and marketing budget to the US 
market. Arcade Corner (non cash prize games) is becoming increasingly popular and we 
are now expanding the prize offerings. 

Management has also streamlined the redemptions process to target a 24 hr turnaround 
(from 3 days) and upgraded the KYC process to enable easier upload of compliance 
documents 

3. Describe and provide details of any new products or services developed or offered. For 
resource companies, provide details of new drilling, exploration or production programs 
and acquisitions of any new properties and attach any mineral or oil and gas or other 
reports required under Ontario securities law. 

None 

4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 

None 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a Related 
Person of the Issuer and provide details of the relationship. 

None 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 
been previously announced. 

None 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the preceding month.  Provide details of the nature of the assets acquired or 
disposed of and provide details of the consideration paid or payable together with a 
schedule of payments if applicable, and of any valuation. State how the consideration was 
determined and whether the acquisition was from or the disposition was to a Related 
Person of the Issuer and provide details of the relationship. 

None 

8. Describe the acquisition of new customers or loss of customers. 
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Response: Customer acquisition activities have been largely focused on the US market. 
The primary channel for customer acquisition in the US has been via the Android platform 
which though contrary to initial assumptions (management expected the primary channel 
to be Apple), has been welcomed. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trademarks. 

None 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length 
of lay-offs. 

None 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 
being contested, and the present status of the proceedings. 

None 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 
terms of such indebtedness. 

None 

14. Provide details of any securities issued and options or warrants granted. 

None 

15. Provide details of any loans to or by Related Persons  

None 

16. Provide details of any changes in directors, officers or committee members  

None 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends  

None  
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true.  

Dated: February 3, 2022  

 Peter Gan  
Name of Director or Senior Officer 

 Signed “Peter Gan” 
Signature 
Director and CEO 
Official Capacity 
 

Issuer Details 
Name of Issuer 

Royal Wins Corporation  

For Month End 
January 2022 

Date of Report 
YY/MM/D 
2022/02/03 

Issuer Address 
2704-401 Bay St. 
 

City/Province/Postal Code 
Toronto ON M5H 2Y4 
 

Issuer Fax No. 
(     ) 

Issuer Telephone No. 
(416) 642-1807 

Contact Name 
Namrata Malhotra 

Contact Position 
Secretary 

Contact Telephone No. 
(416) 642-1807 x318 

Contact Email Address 
namrata@grovecorp.ca 

Web Site Address 
www.royalwins.com 

 

http://www.royalwins.com/

