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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  Royal Wins Corporation  (the “Issuer”). 

Trading Symbol:  SKLL  
 
Number of Outstanding Listed Securities: 123,962,163  

Date: February 28, 2022  

This Monthly Progress Report must be posted before the opening of trading on the fifth trading 
day of each month.  This report is not intended to replace the Issuer’s obligation to separately 
report material information forthwith upon the information becoming known to management or to 
post the forms required by Exchange Policies.  If material information became known and was 
reported during the preceding month to which this report relates, this report should refer to the 
material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business 
and management activities that occurred during the preceding month.  Do not discuss goals or 
future plans unless they have crystallized to the point that they are "material information" as 
defined in the Policies. The discussion in this report must be factual, balanced and non-
promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of 
questions must not be altered nor should questions be omitted or left unanswered.  The 
answers to the items must be in narrative form.  State when the answer to any item is 
negative or not applicable to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business 
and operations over the previous month.  Where the Issuer was inactive disclose this fact. 

 
Response:  
 

a. Royal Wins Launches Kash Royale App on Apple and Android 
 
On Februart 17, 2022 the Company announced that Kash Royale has now been approved 
and published on Apple's App Store and Google's Play Store. Kash Royale is the 
Company's first dedicated expansion into competitive real-money gaming and can be 
found at https://kashroyale.com/. The player-versus-player Kash Royale app will 
specifically target the lucrative US market and will be initially released in a single-player 
format, followed by a multi-player format to be released later this year. Kash Royale is part 

https://kashroyale.com/
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of Royal Wins' market expansion and revenue diversification strategy and represents an 
important addition to the Company's existing Kash Karnival platform, which is a 
playerversus-AI platform. Mobile gaming tournaments represent one of the newer areas 
within a massive esports sector, yet it is already one of the fastest growing industry 
subsets. The revenue of the mobile tournaments market is expected to soar from just over 
USD$875 million in 2019 to almost USD$1.15 billion by 2025.  
 
Royal Wins has developed a skill-gaming model that has been influenced by the Skillz 
model, consisting of casual, hyper-casual and arcade games. The Company plans to 
eventually expand on the new tournaments platform to have a competitive edge to the 
Skillz platform. With millions of users accessing the app stores daily, Royal Wins has 
identified an opportunity for real money gaming operators to reach a massive new 
audience, while the Company is working towards becoming the leading app store for real-
money competitive gaming. 

 
b. Royal Wins Reports Surge in User Acquisition and High-Value Player Base Driven 

by US Launch 
 

On February 3, 2022, the Company announced that since the launch of Kash Karnival in 
the United States (see Press Release dated November 2, 2021), the platform has seen 
an over 200% increase in installs and 120% increase in active player base, as well as 
consistent growth in Kash Karnival's ratings across major app marketplaces, contributing 
to the platform's growing popularity. The Company's recent decision to concentrate its 
marketing efforts on the US market is paying off with increased number of downloads, 
more active monthly users, high-value players, and most recently, Kash Karnival achieving 
a 5-star rating on the Apple App Store and a 4-star rating on the Google Play Store.  

 
The Company also announced about advertising and marketing with North American 
Focus. The US market response has exceeded the Company's expectations prompting 
management to direct approximately 90% of the Kash Karnival advertising budget towards 
the North American market, with a special focus on the United States. Royal Wins has 
also fine-tuned advertising and marketing language to meet compliance and regulatory 
requirements with the major social networks, Google search and display networks, and in-
game advertising. Management expects that this will reduce current new customer 
acquisition costs from $12.60 per new subscriber to a long-run average of $5.40, 
especially for Android users. Email-DirectMarketing and user communications have also 
received similar treatment, ensuring that all users, especially active paying customers, 
receive clear messaging for "Play to Earn" games and reward mechanics, and efficient 
responses to users making deposits or cashing out. Efficiency upgrades have also been 
implemented to include more ways for users to make deposits quickly via a variety of credit 
card payments as well as in-app purchases and Know Your Client (KYC) process. Royal 
Wins is now able to offer instant approvals upon acceptance of required KYC documents, 
and reduce turnaround time for cashouts for verified and approved users from 3 working 
days to effectively 24 hours. The Company sees this as an important upgrade to build user 
trust and positive reviews.  
 
Arcade Corner - The Play for Prizes section called Arcade Corner is also seeing a strong 
popularity increase amongst users who wish to win and redeem real item prizes. On 
average, Royal Wins is seeing a 170% monthon-month increase in the Arcade Corner 
activity, with a total of more than 27,000 sessions played. The Company will now be 
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expanding the range of real prizes for users to bet more and win bigger tickets and 
bespoke items of up to CAD$5,000 in value 
 

2. Provide a general overview and discussion of the activities of management. 
 

Response: Royal Wins pure skill platform Kash Karnival continued to gain traction in 
February. Management decided to bring forward the release of our tournaments platform 
Kash Royale to capitalize on the momentum. 

As the US becomes an increasingly significant market for Royal Wins, management has 
accelerated the set up of Royal Wins (USA) (previously Antics Games LLC) and are 
currently in the progress of establishing bank accounts and office location in the US. 

3. Describe and provide details of any new products or services developed or offered. For 
resource companies, provide details of new drilling, exploration or production programs 
and acquisitions of any new properties and attach any mineral or oil and gas or other 
reports required under Ontario securities law. 

None 

4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 

None 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a Related 
Person of the Issuer and provide details of the relationship. 

None 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 
been previously announced. 

None 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the preceding month.  Provide details of the nature of the assets acquired or 
disposed of and provide details of the consideration paid or payable together with a 
schedule of payments if applicable, and of any valuation. State how the consideration was 
determined and whether the acquisition was from or the disposition was to a Related 
Person of the Issuer and provide details of the relationship. 

None 

8. Describe the acquisition of new customers or loss of customers. 

Response: Customer acquisition activities continue to be focused on the US market. As 
Royal Wins gains a larger following in the US, customer acquisition costs have lowered 
slightly as economies of scale take effect. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trademarks. 
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None 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length 
of lay-offs. 

None 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 
being contested, and the present status of the proceedings. 

None 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 
terms of such indebtedness. 

None 

14. Provide details of any securities issued and options or warrants granted. 

Response:  

 
a. Grant of Stock Options – On February 2, 2022, the Company granted 11,772,882 

incentive stock options to employees, officers, directors, advisors, and consultants of the 
Company pursuant to its "2021 Incentive Stock Option Plan". Each Option has an exercise 
price of $0.30 for a period of five years from the date of grant with a range of vesting 
periods. Further, on February 11, 2022, the Company cancelled 1,460,882 out of the 
11,772,882 options granted on February 2, 2022. 
 

b. Shares Issued for Debt – On February 16, 2022, the Company issued 200,000 common 
shares of the Company priced at $0.20 per share to a third-party consultant as 
consideration for services rendered.  

 

15. Provide details of any loans to or by Related Persons  

None 

16. Provide details of any changes in directors, officers or committee members  

None 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends  

None  
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true.  

Dated: March 2, 2022  

 Peter Gan  
Name of Director or Senior Officer 

 Signed “Peter Gan” 
Signature 
Director and CEO 
Official Capacity 
 

Issuer Details 
Name of Issuer 

Royal Wins Corporation  

For Month End 
February 2022 

Date of Report 
YY/MM/D 
2022/03/02 

Issuer Address 
2704-401 Bay St. 
 

City/Province/Postal Code 
Toronto ON M5H 2Y4 
 

Issuer Fax No. 
(     ) 

Issuer Telephone No. 
(416) 642-1807 

Contact Name 
Namrata Malhotra 

Contact Position 
Secretary 

Contact Telephone No. 
(416) 642-1807 x318 

Contact Email Address 
namrata@grovecorp.ca 

Web Site Address 
www.royalwins.com 

 

http://www.royalwins.com/

