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do participate in the discussions, they will refrain from voting on any matters relating to matters in
which they have disclosed a material interest. In appropriate cases, the Company will establish a special
committee of independent directors to review a matter in which directors or officers may have a
conflict.

See also “Interest of Management and Others in Material Transactions”.
DIRECTOR AND EXECUTIVE COMPENSATION

Prior to obtaining a receipt for this Prospectus from the securities regulatory authority in British
Columbia, the Company was not a reporting issuer in any jurisdiction. As a result, certain information
required by Form 51-102F6V — Statement of Executive Compensation — Venture Issuers (“Form 51-
102F6V"”) has been omitted pursuant to Section 1.3(8) of Form 51-102F6V.

Securities legislation requires the disclosure of the compensation received by each Named Executive
Officer of the Company. “Named Executive Officer” is defined by securities legislation to mean: (i) the
CEO; (ii) the CFO; (iii) the most highly compensated executive officer of the Company, including any of its
subsidiaries, other than the CEO and CFO, at the end of the most recently completed financial year
whose total compensation was, individually more than $150,000 for that financial year; and (iv) each
individual who would be a “Named Executive Officer” under paragraph (iii) but for the fact that the
individual was neither an executive officer of the Company or its subsidiaries, nor acting in similar
capacity, at the end of the most recently completed financial year.

As of the date of this Prospectus, the Company has the following Named Executive Officers (collectively,
the “Named Executive Officers” or “NEOs”): Chang Guk Kim (Director & CEO) and Nicole Martignago
(CFO).

Compensation Governance

The Company has not been a reporting issuer during any financial period to date. Future compensation
to be awarded or paid to the Company's directors and/or executive officers, including Named Executive
Officers, once the Company becomes a reporting issuer is expected to consist primarily of management
fees, cash bonuses, stock options and other equity-based incentives. Payments may be made from time
to time to executive officers, including Named Executive Officers, or companies they control for the
provision of consulting or management services. Such services are paid for by the Company at
competitive industry rates for work of a similar nature by reputable arm's length services providers. The
Company has a Stock Option Plan and has no Options or other incentive securities outstanding. The
Company may issue additional Options pursuant to the Stock Option Plan in accordance with CSE
policies upon completion of the Listing. See “Options to Purchase Securities - Stock Option Plan”.

In assessing the compensation of its directors and executive officers, including the Named Executive
Officers, the Company does not have in place any formal objectives, criteria or analysis. Nonetheless,
the Company has established a Compensation Committee who, among other things: (i) reviews the
Company’s overall compensation program and philosophy and reports to the Board accordingly; (ii)
makes recommendations to the Board with respect to compensation of executive officers other than the
Chief Executive Officer; (iii) reviews and approves corporate goals and objectives relevant to the Chief
Executive Officer; (iv) reviews the adequacy and form of compensation to directors; and (v) administers
any incentive plans implemented by the Company in accordance with their respective terms. For more
information see “Statement of Corporate Governance — Other Board Committees — Compensation
Committee”. The Company has not established any specific performance criteria or goals to which total
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compensation or any significant element of total compensation to be paid to any Named Executive
Officer is dependent. Named Executive Officers' performance is reviewed in light of the Company's
objectives from time to time and such officers' compensation is also compared to that of executive
officers of companies of similar size and stage of development in the Company’s industry. Though the
Company does not have pre-existing specific performance criteria, objectives or goals, it is anticipated
that, once the Company becomes a reporting issuer, the Board, in consultation with the Compensation
Committee, will review all compensation arrangements and policies in place and consider the adoption
of formal compensation guidelines. Compensation of NEOs and directors is expected to be determined
on an annual basis, or as otherwise required from time to time, by the Board in consultation with the
Compensation Committee.

Compensation, excluding Options and Compensation Securities

During the period from incorporation on April 23 2019 to December 31, 2019 and the year ended
December 31, 2020, the Company had one Named Executive Officer: Su Ho Cho (Chief Executive Officer
and Director). The Company did not have a Chief Financial Officer.

The following tables set out the compensation, excluding Options and compensation securities, paid to
directors and individuals who were NEOs of PRC, PR Korea Co., Ltd. and PRTK for the years ended
December 31, 2019 and December 31, 2020.

Table of Compensation Excluding Options and Compensation Securities

Salary,
consulting fee, Value of all
Name and retainer or Committee Value of other Total
Principal commission Bonus or meeting | perquisites | compensation | Compensation
Position Year ] (S) fees ($) () () (S)

Su Ho Cho
Former 2020 $66,0001") Nil Nil Nil Nil Nil $66,000
Chief
Executive

Officerand | 2019 $55,000?) Nil Nil | Wil Nil Nil $55,000
Former
Director

Sang Hoon 2020 $16,500 @) Nil Nil Nil Nil Nil $16,500
Hwang

Former

Director 2019 $80,520 ) Nil Nil Nil Nil Nil $80,520
Im sik 2020 $66,000 Nil Nil | Nil Nil Nil $66,000
Jeong

Former $24,8396) Nil Nil Nil Nil Nil $24,839
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Table of Compensation Excluding Options and Compensation Securities

Salary,
consulting fee, Value of all
Name and retainer or Committee Value of other Total
Principal commission Bonus or meeting | perquisites | compensation | Compensation
Position Year ($) ($) fees () ($) ($) ($)
Director 2019
Chang
wook Choi | 2020 $66,000) Nil Nil | Nil Nil Nil $66,000
Former
Chief
Executive
Officerand | 3019 $67,2100 Nil Nil | Nil Nil Nil $67,210
Former
Director
Jongin Park | 545 $55,0017) Nil Nil [ Nil Nil Nil $55,001
Former
Chief
Technology
(3) . . . . .
Officer 2019 $54,102 Nil Nil Nil Nil Nil $54,102
Notes:
1. Compensation is comprised of:

a. $27,500 received as a director of PRC;

b. $27,500 received as Chief Executive Officer of PRC;

c. $5,500 received as director of PR Korea Co., Ltd.;

d. $5,500 received as a director of PRTK;

e. Compensation allocations between roles is an estimate only as compensation is not allocated

between such roles under law or contract.

2. Compensation is comprised of:

a.
b.
Compensation from PRC.

w

$27,500 received as a director of PRC;
$27,500 received as Chief Executive Officer of PRC;

4. Compensation is comprised of:

a.
b.
C.

$55,000 from PRC;
$5,500 from PR Korea Co., Ltd.;
$5,500 from PRTK;

5. Compensation is comprised of:

a.

oo T

$27,500 received as a director of PRC;

$27,500 received as Chief Executive Officer of PRC;

$5,500 received as director of PR Korea Co., Ltd.;

$5,500 received as director of PRTK;

Compensation allocations between roles is an estimate only as compensation is not allocated
between such roles under law or contract.
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6. Compensation is comprised of:

a. $33,605 received as a director of PRC;

b. $33,605 received as Chief Executive Officer of PRC;
7. Compensation is comprised of:

a. $44,917 from PRC;

b. $5,042 from PR Korea Co., Ltd.;

c. $5,042 from PRTK.

The compensation set out above is based on current conditions in the Company’s industry and on the
associated approximate allocation of time for the Named Executive Officers listed above and is subject
in future to adjustments based on changing market conditions and corresponding changes to required
time commitments. Following the Listing, the Company will review its compensation policies and may
adjust them if warranted by factors such as market conditions.

Stock Option Plan

As of the date of this Prospectus, the Company has granted an aggregate of nil Options under the Stock
Option Plan.

External Management Companies

The Company has not entered into any agreement with any external management company that
employs or retains one or more of the NEOs or directors and, other than as disclosed below, the
Company has not entered into any understanding, arrangement or agreement with any external
management company to provide executive management services to the Company, directly or
indirectly, in respect of which any compensation was paid by the Company.

Employment, Consulting and Management Agreements

As of the date hereof, the Company does not have any contract, agreement, plan or arrangement that
provides for payments to the Named Executive Officers at, following, or in connection with any
termination (whether voluntary, involuntary or constructive), resignation, retirement, a change in
control of the Company or a change in a director or Named Executive Officer's responsibilities.

Pension Plan Benefits

The Company does not anticipate having any deferred compensation plan or pension plan that provide
for payments or benefits at, following or in connection with retirement.

Director Compensation

The Company has not paid any compensation to its directors, for their service as directors, since its
incorporation. Any compensation to be paid to the directors of the Company after the date of Listing will
be determined by the Board.

INDEBTEDNESS OF DIRECTORS AND EXECUTIVE OFFICERS

None of the directors, executive officers or employees of the Company or former directors, executive

officers or employees of the Company or its subsidiaries had any indebtedness outstanding to the

Company or any of the subsidiaries as at the date hereof and no indebtedness of these individuals to

another entity is the subject of a guarantee, support agreement, letter of credit or other similar
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arrangement or understanding provided by the Company or any of the subsidiaries as at the date
hereof. Additionally, no individual who is, or at any time during the Company’s last financial year was, a
director or executive officer of the Company, proposed management nominee for director of the
Company or associate of any such director, executive officer or proposed nominee is as at the date
hereof, or at any time since the beginning of the Company’s last financial year has been, indebted to the
Company or any of its subsidiaries or to another entity where the indebtedness to such other entity is
the subject of a guarantee, support agreement, letter of credit or other similar arrangement or
understanding provided by the Company or any of its subsidiaries, including indebtedness for security
purchase or any other programs.

AUDIT COMMITTEE

The Company has formed an Audit Committee comprised of Doug Blakeway (chair), Sean Peasgood and
Seyeon Kim, all of whom are “financially literate” as defined in National Instrument 52-110 — Audit
Committees (“NI 52-110”). Doug Blakeway and Sean Peasgood are considered “independent” pursuant
to NI 52-110. Seyeon Kim is not considered “independent” pursuant to NI 52-110.

The Audit Committee provides assistance to the Board in fulfilling its obligations relating to the integrity
of the internal financial controls and financial reporting of the Company. The external auditors of the
Company report directly to the Audit Committee. Generally, the Audit Committee’s primary duties and
responsibilities include, without limitation: (i) reviewing and reporting to the Board on the annual
audited financial statements (including the auditor’s report thereon) and unaudited interim financial
statements and any related management’s discussion and analysis, if any, and other financial disclosure
related thereto that may be required to be reviewed by the Audit Committee pursuant to applicable
legal and regulatory requirements; (ii) overseeing the audit function, including engaging in required
discussions with the Company’s external auditor, reviewing a summary of the annual audit plan,
overseeing the independence of the Company’s external auditor, overseeing the Company’s internal
auditor, and pre-approving any non-audit services to the Company; (iii) reviewing with management and
the Company’s external auditors the integrity of the internal controls over financial reporting and
disclosure; (iv) reviewing management reports related to legal or compliance matters that may have a
material impact on the Company and the effectiveness of the Company’s compliance policies; and (v)
maintaining, reviewing and updating the Company’s whistleblowing procedures.

The full text of the Audit Committee Charter is attached to this Prospectus as Schedule “L".
Relevant Education and Experience

Each member of the Audit Committee has adequate education and experience that is relevant to their
performance as an Audit Committee member and, in particular, the requisite education and experience
that have provided the member with:

(a) an understanding of the accounting principles used by the Company to prepare its financial
statements and the ability to assess the general application of those principles in connection
with estimates, accruals and reserves;

(b) experience preparing, auditing, analyzing or evaluating financial statements that present a
breadth and level of complexity of accounting issues that are generally comparable to the
breadth and complexity of issues that can reasonably be expected to be raised by the
Company's financial statements or experience actively supervising individuals engaged in such
activities; and
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(c) anunderstanding of internal controls and procedures for financial reporting.

For a summary of the experience and education of the Audit Committee members see “Directors and
Executive Officers — Director and Executive Officer Profiles”.

Pre-Approval Policies and Procedures

The Audit Committee Charter requires that the Audit Committee pre-approve the completion of any
non-audit services by the external auditors and, with the assistance of the auditors, determine which
non-audit services the external auditor is prohibited from providing. The Audit Committee may delegate
to one or more members of the Audit Committee authority to pre-approve non-audit services in
satisfaction of this requirement and if such delegation occurs, the pre-approval of non-audit services by
the Audit Committee member to whom authority has been delegated must be presented to the Audit
Committee at its first scheduled meeting following such pre-approval. The Audit Committee shall be
entitled to adopt specific policies and procedures for the engagement of non-audit services if: (a) the
pre-approval policies and procedures are detailed as to the particular service; (b) the Audit Committee is
informed of each non-audit service; and (c) the procedures do not include delegation of the Audit
Committee's responsibilities to management.

Reliance on Certain Exemptions

The Company has relied upon the exemption provided by section 6.1 of NI 52-110, pursuant to which
the Company is not required to comply with Part 3 (Composition of the Audit Committee) and Part 5
(Reporting Obligations) of NI 52-110.

External Auditor Service Fees by Category

The fees billed by the Company’s external auditors for the period from incorporation on April 23, 2019
to December 31, 2019 and the year ended December 31, 2020, and non-audit related services provided
to the Company or its subsidiaries (if any) were as follows:

Period Audit Fees Audit Related Tax Fees? All Other Fees?®
Fees!"

Year Ended December 31, $25,750 SO SO $2,500

2020

Period from Incorporation $25,750 SO SO $2,500

on April 23, 2019 to

December 31, 2019

Notes:

(1) Fees charged for assurance and related services that are reasonably related to the performance of
an audit, and not included under Audit Fees.

(2) Fees charged for tax compliance, tax advice and tax planning services.

(3) Fees for services other than disclosed in any other column.

STATEMENT ON CORPORATE GOVERNANCE

The Company and the Board recognize the importance of corporate governance to the effective
management of the Company and to the protection of its employees and Shareholders. The Company’s
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approach to significant issues of corporate governance is designed with a view to ensuring that the
business and affairs of the Company are effectively managed so as to enhance Shareholder value. The
Board fulfills its mandate directly and through any of its subcommittees at regularly scheduled meetings
or at meetings held as required. Frequency of meetings may be increased, and the nature of the agenda
items may be changed depending upon the state of the Company’s affairs and in light of opportunities
or risks which the Company faces. The directors are kept informed of the Company’s business and affairs
at these meetings as well as through reports and discussions with management on matters within their
particular areas of expertise.

National Policy 58-201 — Corporate Governance Guidelines establishes corporate governance guidelines
to be used by issuers in developing their own corporate governance practices. The Board is committed
to ensuring that the Company has an effective corporate governance system, which adds value and
assists the Company in achieving its objectives.

The Company’s approach to corporate governance is set forth below.
Mandate of the Board

In accordance with the Mandate of the Board of Directors, the Board is responsible for overseeing the
exercise of corporate powers and ensuring that the Company’s business is managed to meet its
corporate goals and objectives and that the long-term interests of the Shareholders are served.

In accordance with the Mandate of the Board of Directors, all Board members are expected to: (a)
develop and maintain an understanding of the Company’s operations, strategies and industry within
which the Company operates; (b) develop and maintain an understanding of the regulatory, legislative,
business, social and political environment within which the Company operates; (c) develop and maintain
familiarity with the officers of the Company; (d) attend Board and, if applicable, committee meetings
regularly; (e) read advance materials prior to Board or committee meetings; (f) participate fully and
actively in the discussions of the Board and any committee to which the individual belongs; (g) if absent
from a meeting, keep up-to-date on discussions missed; (h) devote the necessary time and attention to
Company issues in order to make informed decisions; (i) if requested, participate on Board committees;
(j) remain knowledgeable of the Mandate of the Board of Directors and the mandate of the committee
or committees of which the director is a member; and (k) participate in continuing director education.

The frequency of meetings of the Board and the nature of agenda items may change from year to year
depending upon the activities of the Company. The Board intends to meet at least quarterly and at each
meeting there is a review of the business of the Company.

The Board facilitates its exercise of independent supervision over the Company's management through
frequent meetings of the Board being held to obtain an update on significant corporate activities and
plans, both with and without members of the Company's management being in attendance.

Composition of the Board

The Company's Board consists of five directors, two of whom are independent. For this purpose, a
director is independent if he or she has no direct or indirect “material relationship” with the Company,
as defined in National Instrument 58-101 - Disclosure of Corporate Governance Practices (“NI 58-101").
A “material relationship” is a relationship which could, in the view of the Board, be reasonably expected
to interfere with the exercise of the director’s independent judgment. An individual who has been an
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employee or executive officer of the Company within the last three years is considered to have a
material relationship with the Company.

Of the directors of the Company, Doug Blakeway and Sean Peasgood are independent for the purposes
of NI 58-101. Chang Guk Kim, Jong In Park and Seyeon Kim are not independent for the purposes of NI
58-101. Chang Guk Kim is the Chief Executive Officer of the Company. Jong In Park is the CTO and
Director of Research of PRTK. Seyeon Kim is a Project Manager at Columbia Capital Inc., a consultant
that received a fee from the Company.

Directorships

Some of the directors and proposed directors of the Company serve on the same boards of directors of
other reporting issuers (or the equivalent) in Canada or foreign jurisdictions. The following table lists the
directors and proposed directors of the Company who serve on boards of directors of other reporting
issuers (or the equivalent) and the identities of such reporting issuers (or the equivalent).

Name of Director Reporting Issuers (or the Equivalent)

Doug Blakeway Nanotech Security Corp. (TSX-V: NTS)

Hakken Capital Corp. (TSX-V: HAAK.P)

Sean Kim Kbridge Energy Corp. (OTCQB:BMMCF)

See also “Risk Factors — Risks Related to the Company — Conflicts of Interest”, “Directors and Executive
Officers — Conflicts of Interest” and “Interest of Management and Others in Material Transactions”.

The Board has determined that these inter-locking directorships do not adversely impact the
effectiveness of these directors on the Board or create any potential for conflicts of interest. However,
certain of the Company’s directors are, or may become, directors, officers or shareholders of other
companies with businesses which may conflict with the Company’s business.

Orientation and Education

The Company has not yet established a formal orientation or education procedure for newly incoming
directors. Nonetheless, both incoming directors and existing directors are asked to regularly review and
become familiar with: (i) the Mandate of the Board of Directors; (ii) the Code of Conduct (defined
below) (iii) the Mandate of Compensation Committee; (iv) the Mandate of the Corporate Governance
Committee; and (v) the Corporate Communications & Insider Trading Policy. Additionally, Board
members are encouraged to communicate with management and auditors, to keep themselves current
with industry trends and developments, and to attend related industry seminars. Board members have
full access to the Company’s records.

Ethical Business Conduct

The Company has adopted a written Code of Conduct, Whistleblower and Anti-Retaliation Policy
effective as of August 4, 2021 (the “Code of Conduct”) which emphasizes the importance of matters
relating to honest and ethical conduct, conflicts of interest, confidentiality of corporate information,
protection and proper use of corporate assets and opportunities, the maintenance of safe and healthy
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working conditions for all employees and third parties, social media responsibility, compliance with
whistleblower and anti-retaliation principles, compliance with applicable laws, rules and regulations and
the reporting of any illegal or unethical behaviour. The Code of Conduct further outlines how the
Company expects its personnel to conduct themselves and do business on behalf of the Company so
that the Company:

e maintain a work environment that respects each person’s integrity and dignity;

e foster a standard of conduct that reflects positively on the Company, its employees and
shareholders;

e comply with all laws and regulations that govern the Company’s business activities; and

e protect the Company from unnecessary exposure to financial, reputational or any other kind of
loss, damage or liability.

Other Board Committees

In addition to the Audit Committee, the Board has established a Compensation Committee comprised of
Doug Blakeway (Chair), Sean Peasgood and Seyeon Kim and a Corporate Governance Committee
comprised of Doug Blakeway (Chair), Sean Peasgood and Seyeon Kim.

Compensation Committee

In accordance with the Mandate of the Compensation Committee, the Compensation Committee is, in
addition to any other duties and responsibilities specifically delegated to it by the Board, generally
responsible for developing the approach of the Company for matters concerning human resources and
compensation. Additionally, from time to time, the Compensation Committee will review and make
recommendations to the Board as to such matters. Specifically, the Committee will endeavor to:

(@) review and report to the Board concerning the overall compensation program and philosophy;

(b) review and recommend to the Board the compensation program, remuneration levels and
incentive plans and any changes therein for senior management, including the Chief Executive
Officer;

(c) review and approve corporate goals and objectives relevant to Chief Executive Officer
compensation, evaluate the Chief Executive Officer's performance in light of those goals and
objectives, and either, as a Compensation Committee or together with the independent
directors (as determined by the Board) determine and approve the Chief Executive Officer's
compensation based on this evaluation;

(d) make recommendations to the Board with respect to compensation of executive officers other
than the Chief Executive Officer and incentive compensation and equity-based plans that are
subject to Board;

(e) review the adequacy and form of compensation to the directors ensuring it realistically reflects
their responsibilities and risk; make recommendations to the Board;

(f) review annually and recommend for approval to the Board the executive compensation

disclosure and “Report of the Compensation Committee” disclosure of the Company in its
information circular;
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(8)

(h)

administer any incentive plans implemented by the Company, in accordance with their
respective terms; and

review executive officer compensation disclosure on an annual basis.

Corporate Governance Committee

The Corporate Governance Committee is, in addition to any other duties and responsibilities specifically
delegated to it by the Board, generally assume responsibility for developing the approach of the
Company to matters concerning corporate governance and, from time to time, will review and make
recommendations to the Board as to such matters. Specifically, the Corporate Governance Committee
will endeavor to:

(a)

(b)

(f)
(8)

(h)

(i)

(k)

periodically review the mandates of the Board and its committees and recommend to the Board
such amendments to those mandates as the Corporate Governance Committee believes are
necessary or desirable;

consider and, if thought fit, approve requests from directors or the committees of the
engagement of special advisors from time to time;

prepare and recommend to the board annually a statement of corporate governance practices
to be included in the Company's annual report or information circular;

review on a periodic basis the composition of the Board and ensure that an appropriate number
of independent directors sit on the Board, analyzing the needs of the Board and recommending
nominees who meet such needs;

assess periodically the effectiveness of the Board as a whole, the committees of the Board and
the contribution of individual directors, including considering the appropriate size of the Board;

establish criteria for potential candidates for Board membership;
identify individuals qualified to become Board members, consistent with the desired criteria and
maintain a list of potential candidates for Board membership and where appropriate,

interviewing potential candidates for Board membership;

retain and terminate any search firms used to identify director candidates, including sole
authority to approve the search firms' fees and other retention terms;

select, or recommend that the Board select, the director nominees for the next annual meeting
of shareholders;

develop and recommend to the Board a set of corporate governance guidelines applicable to
the Company, as needed from time to time;

oversee the evaluation of the Board and management;

assist with the orientation and education program for new recruits to the Board;
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(m) with the assistance or recommendations of management or outside consultants where
appropriate, make recommendations to the Board regarding appointments of corporate officers
and senior management; and

(n) assist with the establishment of a procedure for the confidential, anonymous submission by
employees of the Company of concerns regarding questionable accounting matters, auditing
matters and matters set forth in the Company's Code of Conduct.

Director Assessment

The Board is responsible for ensuring that an appropriate system is in place to evaluate the effectiveness
of the Board as a whole, the individual committees of the Board, and the individual members of the
Board and such committees with a view of ensuring that they are fulfilling their respective
responsibilities and duties. On an ongoing basis, the Board assess the performance of the Board as a
whole, the individual committees of the Board, and the individual members of the Board and such
committees in order to satisfy itself that each is functioning effectively.

RISK FACTORS

An investment in the securities of the Company is speculative and involves a high degree of risk due to
the nature of the Company’s business. An investment in the Company'’s securities should only be made by
persons who can afford the total loss of their investment. The following risks, as well as risks currently
unknown to the Company, could adversely affect the Company’s current or future business, operations,
results, cash flows and financial condition and could cause future results, cash flows, financial condition,
events or circumstances to differ materially from those currently expected, including the estimates and
projections contained in this Prospectus. Prospective investors should carefully consider the risks
described below and elsewhere in this Prospectus. The risks described below and elsewhere in this
Prospectus do not purport to be an exhaustive summary of the risks affecting the Company and
additional risks and uncertainties not currently known to the Company or not currently perceived as
being material may have an adverse effect on the Company.

Please see “Management’s Discussion and Analysis” for a description of additional risks affecting the
Company.

Risk Relating to the Common Shares
Market for the Common Shares and volatility of Common Share price

There can be no assurance that an active trading market in the Company’s Common Shares will be
established or sustained. The market price for the Company’s Common Shares could be subject to wide
fluctuations. Factors such as interest rates, share price movements of peer companies and competitors,
announcements of quarterly variations in operating results, revenues and costs, and sentiments toward
stocks as well as overall market movements, may have a significant adverse impact on the market price
of the Common Shares. The stock market has from time to time experienced extreme price and volume
fluctuations, which have often been unrelated to the operating performance of a particular company.

Speculative nature of investment risk and no history of dividends

An investment in the securities of the Company carries a high degree of risk and should be considered as
a speculative investment. The Company has no history of earnings, limited cash reserves, a limited
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operating history, has not paid dividends, and is unlikely to pay dividends in the immediate or near
future. Any decision to pay dividends on the Common Shares will be made by the Board on the basis of
its earnings, financial requirements and other conditions.

Additional funding and possibility of dilution

The operation of the Company’s business will require substantial additional capital. When such
additional capital is required, the Company will need to pursue various financing transactions or
arrangements, including debt financing, equity financing or other means. Additional financing may not
be available when needed or, if available, the terms of such financing might not be favourable to the
Company and might involve substantial dilution to existing Shareholders. As discussed in further detail
below under the heading “Risks Related to the Business - Insufficient capital and financing
requirements”. The Company may not be successful in locating suitable financing transactions in the
time period required or at all. A failure to raise capital when needed would have a material adverse
effect on the Company’s business, financial condition and results of operations. Any future issuance of
securities to raise required capital will likely be dilutive to existing Shareholders. In addition, debt and
other debt financing may involve a pledge of assets and may be senior to interests of equity holders. The
Company may incur substantial costs in pursuing future capital requirements, including investment
banking fees, legal fees, accounting fees, securities law compliance fees, printing and distribution
expenses and other costs.

CSE listing

In the future, the Company may fail to meet the continued listing requirements for the Common Shares
to be listed on the CSE. If the CSE delists the Common Shares from trading on its exchange, the Company
could face significant material adverse consequences, including: a limited availability of market
guotations for the Common Shares; a determination the Common Shares are a “penny stock” which will
subject brokers trading in the Common Shares to more stringent rules and therefore, possibly result in a
reduced level of trading activity in the secondary market for the Common Shares; a limited amount of
news and analysts coverage for the Company; and a decreased ability to issue additional securities or
obtain additional financing in the future.

Risks Relating to the Business
Covid-19

The novel coronavirus (“COVID-19”) outbreak was declared a pandemic by the World Health
Organization on March 11, 2020. This has resulted in significant economic uncertainty and governments
worldwide are enacting emergency measures to contain the spread of the virus. These measures, which
include the implementation of travel bans, self-imposed quarantine periods and social distancing, have
caused material disruption to businesses globally resulting in an economic slowdown. Global financial
markets have experienced significant volatility and weakness as a consequence of this economic
uncertainty. The duration and impact of the COVID-19 outbreak is unknown as this time, as is the
effectiveness of interventions by governments and central banks. The full extent of the impact on the
Company’s future financial results is uncertain given the length and severity of these developments
cannot be reliably estimated.
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Reliance on management

The Company relies on key employees and staff members. The success of the Company will be
dependent upon the ability, expertise, judgment, discretion and good faith of its senior management
and key personnel. Any loss of the services of such individuals could have a material adverse effect on
the Company’s business, operating results or financial condition.

Operating History

The Company has a limited history of operations. As such, the Company is subject to many risks
common to such enterprises, including under-capitalization, cash shortages, limitations with respect to
personnel, financial and other resources and lack of revenues. There is no assurance that the Company
will be successful in achieving a return on shareholders’ investment and the likelihood of the Company’s
success must be considered in light of the Company's early stage of operations. There is no likelihood of
material revenue for a significant period of time based on the early stage of business.

Negative operating cash flow

The Company currently has a negative operating cash flow and may continue to have that for the
foreseeable future. The Company’s failure to achieve profitability and positive operating cash flows
could have a material adverse effect on the Company’s financial condition and results of operations.

Insufficient capital and financing requirements

The Company does not currently have any revenue producing products and may, from time to time
report a working capital deficit. The Company will require substantial additional capital. When such
additional capital is required, the Company will need to pursue various financing transactions or
arrangements, including, debt financing, equity financing or other means. Additional financing may not
be available when needed or, if available, the terms of such financing might not be favourable to us and
might involve substantial dilution to existing shareholders. The Company may not be successful in
locating suitable financing transactions in the time period required or at all, may not obtain the capital
required by other means. A failure to raise capital when needed would have a material adverse effect on
the Business, and may require the Company to delay, limit, reduce, or cease operations. Any future
issuance of Common Shares to raise required capital will likely be dilutive to shareholders. In addition,
debt and other mezzanine financing may involve a pledge of assets and may be senior to interests of
equity holders. The Company may incur substantial costs in pursuing future capital requirements,
including investment banking fees, legal fees, accounting fees, securities law compliance fees, printing
and distribution expenses and other costs. The ability to obtain needed financing may be impaired by
such factors as the capital markets (both generally and in the mining industry in particular), the
Company’s status as a new enterprise with a limited history, and/or the loss of key management
personnel.

Development of the business of the Company

The development of the Business and its ability to execute on its expansion opportunities described
herein will depend, in part, upon the amount of additional financing available. Failure to obtain
sufficient financing may result in delaying, scaling back, eliminating or indefinitely postponing expansion
opportunities and the business of the Company’s current or future operations. There can be no
assurance that additional capital or other types of financing will be available if needed or that, if
available, the terms of such financing will be acceptable to the Company. In addition, there can be no
assurance that future financing can be obtained without substantial dilution to existing shareholders.
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Management of Growth

The Company initially intends to outsource its production to third party manufacturers. After achieving a
certain level of sales, the Company plans to establish its own manufacturing facilities. The Company may
be subject to growth-related risks including capacity constraints and pressure on its internal systems and
controls. The ability of the Company to manage growth effectively will require it to continue to
implement and improve its operational and financial systems and to expand, train and manage its
employee base. The inability of the Company to deal with this growth may have a material adverse
effect on the Company’s business, financial condition, results of operations and prospects.

Inability to protect intellectual property

The Company’s success is heavily dependent upon its intangible property and technology. The Company
relies upon copyrights, patents, trade secrets, unpatented proprietary know-how and continuing
innovation to protect the intangible property, technology and information that are considered
important to the development of the business. The Company relies on various methods to protect its
proprietary rights, including confidentiality agreements with consultants, service providers and
management that contain terms and conditions prohibiting unauthorized use and disclosure of
confidential information. Third parties may attempt to copy or replicate intangible property, technology
or processes. There can be no assurances that the steps taken by the Company to protect its intangible
property, technology and information will be adequate to prevent misappropriation or independent
third-party development of the Company’s intangible property, technology or processes. It is likely that
other companies can duplicate a production process similar to the Company’s. To the extent that any of
the above would occur, revenue could be negatively affected, and in the future, the Company may have
to litigate to enforce its intangible property rights, which could result in substantial costs and divert
management’s attention and other resources.

The Company’s ability to successfully implement its business plan depends in part on its ability to obtain,
maintain and expand its intellectual property portfolio. If the Company’s efforts to protect its
intellectual property are unsuccessful or inadequate, or if any third party misappropriates or infringes on
its intellectual property, the value of its technology and brand may be harmed, which could have a
material adverse effect on the Company’s business and might prevent its technology and brad from
achieving or maintaining market acceptance.

Internal Controls

Effective internal controls are necessary for the Company to provide reliable financial reports and to
help prevent fraud. Although the Company will undertake a number of procedures and will implement a
number of safeguards, in each case, in order to help ensure the reliability of its financial reports,
including those imposed on the Company under Canadian securities law, the Company cannot be certain
that such measures will ensure that the Company will maintain adequate control over financial
processes and reporting. Failure to implement required new or improved controls, or difficulties
encountered in their implementation, could harm the Company’s results of operations or cause it to fail
to meet its reporting obligations. If the Company or its auditors discover a material weakness, the
disclosure of that fact, even if quickly remedied, could reduce the market’s confidence in the Company’s
consolidated financial statements and materially adversely affect the trading price of the Common
Shares.
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Breach of confidentiality

While discussing potential business relationships or other transactions with third parties, the Company
may disclose confidential information relating to the business, operations or affairs of the Company.
Although confidentiality agreements are to be signed by third parties prior to the disclosure of any
confidential information, a breach of such confidentiality agreement could put the Company at
competitive risk and may cause significant damage to its business. The harm to the Company’s business
form a breach of confidentiality cannot presently be quantified but may be material and may not be
compensable in damages. There can be no assurance that, in the event of a breach of confidentiality,
the Company will be able to obtain equitable measures, such as injunctive relief from a court of
competent jurisdiction in a timely manner, if at all, in order to prevent or mitigate any damage to its
business that such a breach of confidentiality may cause.

Conflicts of Interest

Certain of the Company’s directors and officers also serve as directors and/or officers of other
companies involved in in similar industries to the Company. Consequently, there is a possibility that a
conflict could arise for such directors and officers. Any Company-related decision made by any of these
directors and officers involving the Company should be made in accordance with their duties and
obligations to deal fairly and in good faith and to act in the best interests of the Company and its
shareholders, however there can be no assurance that such conflicts will not adversely affect the
Company.

Legal claims and other contingencies

There are no legal claims or proceedings filed against the Company. However, there is a possibility that
the Company and its subsidiaries may become parties to lawsuits and claims arising in the ordinary
course of business which could adversely affect the Business. Such lawsuits could result in significant
costs and the outcome of such lawsuits could have a material negative impact on the Company’s
financial position, operating results, or the Company’s ability to continue to carry on its business
activities.

Difficult to forecast sales

The Company must rely largely on its own market research to forecast sales as detailed forecasts are not
generally obtainable from other sources. A failure in the demand for its products to materialize as a
result of competition, technological change or other factors could have a material adverse effect on the
business, results of operations and financial condition.

As at the date of this Prospectus, there are no formal agreements in place for the sale of the Company's
products, which increases the risk inherent in the Company’s financial projections. There is no guarantee
that the Company will achieve sufficient sales revenue to sustain its operations.

Industry risks

Wireless power transmission technology is an advanced technology. The standardization of WPT
technology and larger power transmission could be found to have a negative impact on the human
body. This may affect the commercialization of WPT technology.
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Competition

The Company will likely face intense competition from other companies, some of which have long
operating histories and more financial resources and marketing experience than the Company.
Increased competition by larger and better financed competitors could materially and adversely affect
the proposed business, financial condition and results of operations of the Company. Because of the
early stage of the industry in which the Company operates, the Company expects to face additional
competition from new entrants. To remain competitive, the Company will require a continued
investment in facilities and research and development to be able to compete on costs. The Company
may not have sufficient resources to maintain marketing, sales and patient support efforts on a
competitive basis which could materially and adversely affect the business, financial condition and
results of operations of the Company.

The Company’s inability to innovate and increase efficiencies

In the area of innovation, the Company must be able to develop new products that appeal to its
customers. This depends, in part, on the technological and creative skills of its personnel and on its
ability to protect its intellectual property rights. The Company may not be successful in the
development, introduction, marketing, and sourcing of new products, that satisfy customer needs,
achieve market acceptance, or generate satisfactory financial returns.

Economic conditions in Korea

PRTK, a subsidiary of the company in Korea, is incorporated in Korea and most of the Business is
currently carried out in Korea. As a result, the Company is subject to political, economic, legal and
regulatory risks specific to Korea. Developments that could have an adverse impact on Korea’s economy
include:

e declines in consumer confidence and a slowdown in consumer spending;

e deterioration in economic or diplomatic relations between Korea and its trading partners or
allies, including deterioration resulting from territorial or trade disputes or disagreements in
foreign policy (such as the ongoing trade disputes with Japan);

e adverse conditions or developments in the economies of countries and regions that are
important export markets for Korea, such as China, the United States, Europe and Japan, or in
emerging market economies in Asia or elsewhere, including as a result of deteriorating
economic and trade relations between the United States and China and increased uncertainties
resulting from the United Kingdom’s exit from the European Union;

e the occurrence of severe health epidemics in Korea and other parts of the world, such as the
ongoing COVID-19 pandemic;

e adverse changes or volatility in foreign currency reserve levels, commodity prices (including oil
prices), exchange rates (including fluctuation of the Canadian dollar, U.S. dollar, Euro or
Japanese Yen exchange rates or revaluation of the Chinese Yuan, as well as the impact from the
United Kingdom’s exit from the European Union on the value of Korean Won), interest rates,
inflation rates or stock markets;

¢ increased sovereign default risk in select countries and the resulting adverse effects on the
global financial markets;

e adeterioration in the financial condition or performance of small- and medium-sized enterprises
and other companies in Korea due to the Korean government’s policies to increase minimum
wages and limit working hours of employees;
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e investigations of large Korean business groups and their senior management for possible
misconduct;

e acontinuing rise in the level of household debt and increasing delinquencies and credit defaults
by retail and small- and medium-sized enterprise borrowers in Korea;

¢ the economic impact of any pending free trade agreements or changes in existing free trade
agreements; social and labor unrest;

e decreases in the market prices of Korean real estate;

e decrease in tax revenue coupled with a substantial increase in the Korean government’s
expenditures for fiscal stimulus measures, unemployment compensation and other economic
and social programs that would lead to an increased Korean government budget deficit;

¢ financial problems or lack of progress in the restructuring of Korean business groups, other large
troubled companies, their suppliers or the financial sector;

e loss of investor confidence arising from corporate accounting irregularities or corporate
governance issues at certain Korean companies;

e increases in social expenditures to support an aging population in Korea or decreases in
economic productivity due to the declining population size in Korea;

e geo-political uncertainty and the risk of further attacks by terrorist groups around the world;

e natural or man-made disasters that have a significant adverse economic or other impact on
Korea or its major trading partners;

e political uncertainty or increasing strife among or within political parties in Korea;

¢ hostilities or political or social tensions involving oil producing countries in the Middle East and
Northern Africa and any material disruption in the global supply of oil or sudden increase in the
price of oil;

e increased reliance on exports to service foreign currency debts, which could cause friction with
Korea’s trading partners;

e the continued growth of the Chinese economy, to the extent its benefits (such as increased
exports to China) are outweighed by its costs (such as competition in export markets or for
foreign investment and the relocation of manufacturing bases from Korea to China);

e political or social tensions involving Russia and any resulting adverse effects on the global supply
of oil or the global financial markets; and

e anincrease in the level of tensions or an outbreak of hostilities between North Korea and Korea
or North America.

Foreign Currency Risk

The Company is subject to foreign currency exchange risk which may negatively impact its
competitiveness, net sales, net earnings and cash flow driven by movements of the Canadian dollar
relative to other currencies. A weakening of the currencies in which the Company generates sales
relative to the currencies in which costs are denominated may have a material adverse effect on the
Company’s net earnings and cash flow. The use of different currencies exposes the Company to the risk
of foreign currency fluctuations, which are affected by a number of factors that are beyond the control
of the Company. These factors include economic conditions in the relevant country and elsewhere and
the outlook for interest rates, inflation and other economic factors. Foreign currency fluctuations may
also affect the Company’s ability to achieve sales growth. A weakening of foreign currencies in which the
Company generates sales relative to the Canadian dollar would decrease its net sales. Accordingly, its
reported net earnings may be negatively affected by changes in foreign exchange rates.
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Financial instability in other countries

As most of the Business is currently carried out in Korea, the Company may be affected by the impact of
financial instability in countries other than Korea. The Korean market and economy are influenced by
economic and market conditions of other countries, particularly emerging market countries in Asia.
Financial turmoil in Asia and elsewhere in the world in recent years has adversely affected the Korean
economy.

Foreign Countries and Political Risk

Most of the Business is carried out in Korea and the Company may expand operations into other foreign
countries, where operating activities may be affected in varying degrees by political instability and
changes in government regulations such as tax laws, business laws and environmental laws, affecting
the Company’s business in that country. Any changes in regulations or shifts in political conditions are
beyond the control of the Company and may adversely affect its business, or if significant enough, may
make it impossible to continue to operate in the country. Operations may be affected in varying degrees
by government regulations with respect to restrictions on production, price controls, foreign exchange
restrictions, export controls, consumer protection, income taxes and environmental legislation.

Tensions with North Korea

As most of the Business is currently carried out in Korea, the Company is subject to the impact of the
tensions between the Republic of Korea and North Korea. Relations between the Republic of Korea and
North Korea have been tense throughout Korea’s modern history. The level of tension between the two
Koreas has fluctuated and may increase or change abruptly as a result of current and future events. In
recent years, there have been heightened security concerns stemming from North Korea’s nuclear
weapons and long-range missile programs and increase uncertainty regarding North Korea’s actions,
particularly in light of possible response from the international community. There can be no assurance
that the level of tension will not escalate further in the future.

PROMOTERS

Chang Guk Kim, is or has been within the two years immediately preceding the date hereof, a promoter
of the Company as he took the initiative in organizing certain aspects of the business of the Company
when the Company was initially formed and with respect to the Reorganization. Please see “Directors
and Executive Officers” for the number and percentage of each class of voting securities and equity
securities of the Company beneficially owned, or controlled or directed, directly or indirectly by Chang
Guk Kim.

LEGAL PROCEEDINGS AND REGULATORY ACTIONS

To the Company’s knowledge, there are no legal proceedings or regulatory actions material to the
Company to which it is a party, or has been a party to, or of which any of its property is the subject
matter of, or was the subject matter of, and no such proceedings or actions are known by the Company
to be contemplated.

There have been no penalties or sanctions imposed against the Company by a court or regulatory
authority, and the Company has not entered into any settlement agreements before any court relating
to provincial or territorial securities legislation or with any securities regulatory authority, since its
incorporation.
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INTEREST OF MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS

Except as otherwise disclosed in this Prospectus, no director, executive officer or Shareholder that
beneficially owns, or controls or directs, directly or indirectly, more than 10% of the issued Common
Shares, or any of their respective associates or affiliates, has any material interest, direct or indirect, in
any transaction within the three years before the date of this Prospectus which has materially affected
or is reasonably expected to materially affect the Company or any subsidiary of the Company.

AUDITORS, TRANSFER AGENT AND REGISTRAR
The Company’s auditors are MNP LLP with an office at 1500, 640 - 5th Avenue SW, Calgary, AB, T2P 3G4.

The registrar and transfer agent for the Common Shares is Endeavor Trust Corporation at its principal
office in Vancouver, British Columbia.

MATERIAL CONTRACTS

Except for material contracts entered into in the ordinary course of business, set out below are material
contracts to which the Company or any of its subsidiaries are a party entered into prior to or since the
date of incorporation of the Company and which still remain in effect and material to the Company.
Copies of such material contracts will be filed with the Canadian securities regulatory authorities and
will be available for review under the Company’s profile on SEDAR at www.sedar.com.

1. the Escrow Agreement. See “Escrowed Securities and Securities Subject to Contractual
Restriction on Transfer”; and

2. the Asset Transfer Agreement.
EXPERTS

MNP LLP, the auditor of the annual financial statements of the Company and the audited annual Carve-
Out Financial Statements included in this Prospectus, has advised the Company that it is independent of
the Company in accordance with the Chartered Professional Accountants of British Columbia Code of
Professional Conduct. Certain legal matters in respect of this Prospectus have been passed upon on
behalf of the Company by DuMoulin Black LLP. As of the date hereof, the aforementioned partnerships
(and their partners and associates) each beneficially own, directly or indirectly, in the aggregate, less
than 1% of the outstanding securities of the Company.

RIGHTS OF WITHDRAWAL AND RESCISSION

Securities legislation in the Province of British Columbia provides purchasers with the right to withdraw
from an agreement to purchase securities. This right may be exercised within two business days after
receipt or deemed receipt of a prospectus and any amendment. The securities legislation further
provides a purchaser with remedies for rescission or damages if the prospectus and any amendment
contains a misrepresentation or is not delivered to the purchaser, provided that the remedies for
rescission or damages are exercised by the purchaser within the time limit prescribed by the securities
legislation of the purchaser’s province. The purchaser should refer to any applicable provisions of the
securities legislation of the purchaser’s province for the particulars of these rights or consult with a legal
adviser.
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In an offering of Columbia Subscription Receipts (including the underlying Columbia Subscription Receipt
Options issuable upon the deemed conversion thereof), investors are cautioned that the statutory right
of action for damages for a misrepresentation contained in the prospectus is limited, in certain
provincial securities legislation, to the price at which the Columbia Subscription Receipts (including the
underlying Columbia Subscription Receipt Options issuable upon the deemed conversion thereof) were
issued to Columbia Capital Inc. This means that, under the securities legislation of certain provinces, if
the purchaser pays additional amounts upon conversion or exercise of the securities, those amounts
may not be recoverable under the statutory right of action for damages that applies in those provinces.
The purchaser should refer to any applicable provisions of the securities legislation of the purchaser’s
province for the particulars of this right of action for damages or consult with a legal adviser.

OTHER MATERIAL FACTS

To management’s knowledge, there are no other material facts relating to the Company that are not
disclosed in this Prospectus or are necessary for the Prospectus to contain full, true and plain disclosure
of all material facts relating to the Company.
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SCHEDULE “A”
AUDITED FINANCIAL STATEMENTS OF THE COMPANY FOR THE YEAR ENDED DECEMBER 31, 2020
AND FOR THE PERIOD FROM INCORPORATION ON APRIL 23, 2019 TO DECEMBER 31, 2019

(See attached)



PR Technology Inc.

Financial Statements
For the year ended December 31, 2020 and the
period from April 23, 2019 (date of incorporation) to December 31, 2019



Independent Auditor's Report LLP

To the Board of Directors of PR Technology Inc.:
Opinion

We have audited the financial statements of PR Technology Inc. (the "Company"), which comprise the
statements of financial position as at December 31, 2020 and December 31, 2019, and the statements of loss
and comprehensive loss, changes in shareholders' deficiency and cash flows for the year ended December 31,
2020 and for the period from April 23, 2019 (date of incorporation) to December 31, 2019, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Company as at December 31, 2020 and December 31, 2019, and its financial performance and its cash
flows for the year ended December 31, 2020 and for the period from April 23, 2019 to December 31, 2019 in
accordance with International Financial Reporting Standards.

Basis for Opinion

We conducted our audits in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audits of the financial statements in Canada, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 1 in the financial statements, which indicates that the Company had negative cash
flows from operations and a net loss during the year ended December 31, 2020 and, as of that date, had a
negative working capital balance. As stated in Note 1, these events or conditions, along with other matters as set
forth in Note 1, indicate that a material uncertainty exists that may cast significant doubt on the Company’s ability
to continue as a going concern. Our opinion is not modified in respect of this matter.

Other Information

Management is responsible for the other information. The other information comprises Management'’s Discussion
and Analysis.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audits of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audits or otherwise appears to be materially misstated. We obtained Management'’s
Discussion and Analysis prior to the date of this auditor’s report. If, based on the work we have performed on
this other information, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with International Financial Reporting Standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so

Those charged with governance are responsible for overseeing the Company’s financial reporting process.



Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audits and significant audit findings, including any significant deficiencies in internal control that we
identify during our audits.

Calgary, Alberta
November 10, 2021 Chartered Professional Accountants

MNP



PR Technology Inc.

Statements of Financial Position
As at December 31,

2020 2019

Assets
Current

Cash $ 1,774 % 1,052
Total assets $ 1,774 % 1,052
Liabilities
Current

Accounts payable and accruals $ 6,500 $ 1,000

Note payable (Note 5) 2,000 -

Due to related party (Note 6) 1,000 1,000
Total liabilities $ 9500 $ 2,000
Shareholders' Deficiency

Share capital (Note 7) $ 100 % 100

Deficit (7,826) (1,048)
Total shareholders’ deficiency (7,726) (948)
Total liabilities and shareholders’ deficiency $ 1,774 $ 1,052

Going concern (Note 1)

Subsequent event (Note 11)

Approved on behalf of the Board of Directors

Signed “Chang guk Kim” Signed “Sean Kim”
Director Director

The accompanying notes are an integral part of these financial statements
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PR Technology Inc.

Statements of Loss and Comprehensive Loss
For the year ended December 31, 2020 and
the period from April 23, 2019 (date of incorporation) to December 31, 2019

2020 2019
Expenses:
Professional fees $ 6,500 $ 1,000
General and administrative 278 48
6,778 1,048
Net loss and comprehensive loss $ (6,778) $ (1,048)
Net loss per share
Basic and diluted $ (67.78) % (15.19)
Weighted average number of shares (Note 7)
Basic and diluted 100 69

The accompanying notes are an integral part of these financial statements
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PR Technology Inc.
Statement of Changes in Shareholders’ Deficiency

Share Shareholders’

Capital Deficit Deficiency

% % %)

As at April 23, 2019 - - -
Shares issued 100 - 100
Net loss - (1,048) (1,048)
As at December 31, 2019 100 (1,048) (948)
Net loss - (6,778) (6,778)
As at December 31, 2020 100 (7,826) (7,726)

The accompanying notes are an integral part of these financial statements
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PR Technology Inc.

Statements of Cash Flows
For the year ended December 31, 2020 and
the period from April 23, 2019 (date of incorporation) to December 31, 2019

Cash provided by the following activities:

Operating activities 2020 2019
Net loss $ (6,778) $ (1,048)
Change in non-cash working capital:

Accounts payable and accruals 5,500 1,000
Cash flows used in operating activities (1,278) (48)
Financing activities:

Issuance of convertible note $ - 3 100

Issuance of convertible note (Note 5) 130,260 -

Payment of convertible note (Note 5) (141,234) -

Issuance of note payable (Note 5) 2,000 -

Advances from related party (Note 6) 2,000 1,000

Advances to related party (Note 6) (2,000) -
Cash flows provided by in financing activities (8,974) 1,100
Increase in cash (10,252) 1,052
Effect of exchange rate changes on cash 10,974 -
Cash, beginning of period 1,052 -
Cash, end of period $ 1,774  $ 1,052

The accompanying notes are an integral part of these financial statements
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PR Technology Inc.

Notes to the Financial Statements
For the year ended December 31, 2020 and the
period from April 23, 2019 (date of incorporation) to December 31, 2019

Incorporation and operations

PR Technology Inc. (the "Company") was incorporated on April 23, 2019, by Certificate of Incorporation issued
pursuant to the provisions of the Business Corporations Act (British Columbia). The principal business of the
Company is to identify and evaluate assets or businesses with a view to potentially acquire them or an interest
therein by completing a purchase transaction, by exercising of an option or by any concomitant transaction to
facilitate a Canadian public listing.

The head office and registered office of the Company is located at 1001, 1166 Alberni St., Vancouver British
Columbia, V6E 3Z3.

Going concern

These financial statements have been prepared on a going concern basis, which implies the Company will
continue to realize its assets and discharge its liabilities in the normal course of business. As of December 31,
2020, the Company has a negative working capital balance of $7,726 (2019 - $948), and for the year then ended,
negative cash flows from operations of $1,278 (2019 - $48) and a net loss of $6,778 (2019 - $1,048). As such,
there is a material uncertainty related to these events and conditions that may cast significant doubt on the
Company’s ability to continue as a going concern and therefore, it may be unable to realize its assets and
discharge its liabilities in the normal course of business. The continuation of the Company as a going concern is
dependent upon the ability of the Company to obtain necessary equity or other financing to meet obligations as
they come due. The ability of the Company to be successful in obtaining financing cannot be predicted at the
present time. These financial statements do not include any adjustments to the recoverability and classification of
recorded asset amounts and classification of liabilities that might be necessary should the Company be unable to
continue as a going concern.

The novel coronavirus (“COVID-19") outbreak was declared a pandemic by the World Health Organization on
March 11, 2020. This has resulted in significant economic uncertainty and governments worldwide are enacting
emergency measures to contain the spread of the virus. These measures, which include the implementation of
travel bans, self-imposed quarantine periods and social distancing, have caused material disruption to businesses
globally resulting in an economic slowdown. Global financial markets have experienced significant volatility and
weakness as a consequence of this economic uncertainty. The duration and impact of the COVID-19 outbreak is
unknown as this time, as is the effectiveness of interventions by governments and central banks. The full extent
of the impact on the Company’s future financial results is uncertain given the length and severity of these
developments cannot be reliably estimated.

Basis of preparation

Statement of compliance

These financial statements have been prepared in accordance with International Financial Reporting Standards
(“IFRS"), as issued by the International Accounting Standards Board (“IASB”) and interpretations issued by the
International Financial Reporting Interpretations Committee (“IFRIC”) in effect on January 1, 2020. These are the
first financial statements of the Company prepared under IFRS.

These financial statements were authorized for issue in accordance with a resolution of the Board of Directors on
November 10, 2021.

Basis of measurement

These financial statements are stated in Canadian dollars which is the Company’s functional currency and were
prepared on a going concern basis, under the historical cost convention except for certain financial instruments
that have been measured at fair value.




PR Technology Inc.

Notes to the Financial Statements
For the year ended December 31, 2020 and the
period from April 23, 2019 (date of incorporation) to December 31, 2019

Basis of preparation (continued)

Use of estimates and judgments

The preparation of financial statements in conformity with IFRS requires management to make judgments,
estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Although these
estimates are based on management’s best knowledge of the amount, event or actions, actual results ultimately
may differ from those estimates. Areas where estimates are significant to the financial statements are disclosed
in Note 4.

Significant accounting policies

Cash

Cash consists of bank balances that are readily convertible into cash.
Taxes

Tax expense comprises current and deferred tax. Tax is recognized in the statement of net loss and comprehensive
loss except to the extent it relates to items recognized in other comprehensive income or directly in equity.

Current tax

Current tax expense is based on the results for the period as adjusted for items that are not taxable or not deductible.
Current tax is calculated using tax rates and laws that were enacted or substantively enacted at the end of the
reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in
which applicable tax regulation is subject to interpretation. Provisions are established where appropriate on the
basis of amounts expected to be paid to the tax authorities.

Deferred tax

Deferred taxes are the taxes expected to be payable or recoverable on differences between the carrying amounts
of assets in the statement of financial position and their corresponding tax bases used in the computation of taxable
profit. Deferred tax liabilities are generally recognized for all taxable temporary differences between the carrying
amounts of assets and their corresponding tax bases. Deferred tax assets are recognized to the extent that it is
probable that taxable profits will be available against which deductible temporary differences can be utilized. Such
assets and liabilities are not recognized if the temporary difference arises from the initial recognition of goodwill or
from the initial recognition (other than in a business combination) of other assets in a transaction that affects neither
the taxable profit nor the accounting profit.

Financial Instruments
Classification and measurement of financial instruments

The Company measures its financial assets and financial liabilities at fair value on initial recognition, which is
typically the transaction price unless a financial instrument contains a significant financing component.
Subsequent measurement is dependent on the financial instrument’s classification which in the case of financial
assets, is determined by the context of the Company’s business model and the contractual cash flow
characteristics of the financial asset. Financial assets are classified into two categories: (1) measured at amortized
cost and (2) fair value through profit and loss (“FVTPL"). Financial liabilities are subsequently measured at
amortized cost, other than financial liabilities that are measured at FVTPL or designated as FVTPL where any
change in fair value resulting from an entity’s own credit risk is recorded as other comprehensive income (“OCI").
The Company does not employ hedge accounting for its risk management contracts currently in place.




PR Technology Inc.

Notes to the Financial Statements
For the year ended December 31, 2020 and the
period from April 23, 2019 (date of incorporation) to December 31, 2019

Significant accounting policies (continued)
Amortized cost

The Company classifies its cash, accounts payable and accruals, note payable and due to related party as
measured at amortized cost. The contractual cash flows received from the financial assets are solely payments
of principal and interest and are held within a business model whose objective is to collect the contractual cash
flows. These financial assets and financial liabilities are subsequently measured at amortized cost using the
effective interest method.

Impairment of financial assets

The measurement of impairment of financial assets is based on expected credit losses. Accounts receivable that
are considered collectible within one year or less are not considered to have a significant financing component
and a lifetime expected credit loss (“ECL") is measured at the date of initial recognition of the receivable.

The Company applies the simplified approach to providing for expected credit losses prescribed by IFRS 9, which
requires the use of the lifetime expected loss provision for all trade receivables. In estimating the lifetime expected
loss provision, the Company will consider historical industry default rates as well as credit ratings of major
customers. The Company does not currently have any financial assets subject to this approach.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all
of its liabilities. Equity instruments issued by the Company are recorded at the proceeds received, net of direct
issue costs.

Accounting standard adopted

Business Combinations — Effective January 1, 2020, the Company has adopted amendments defining a business
from IFRS 3 — Business Combinations. The amendments are intended to provide additional guidance to determine
if a transaction should be recorded as a business combination or an asset acquisition. The amendments clarify
the minimum requirements for a business, remove the assessment of whether market participants are capable of
replacing any missing elements, add guidance to help entities assess if an acquired process is substantive,
narrow the definitions of a business and of outputs, and introduce an optional fair value concentration test.

To be considered a business under the amendments to IFRS 3, an acquisition would have to include an input and
a substantive process that together significantly contribute to the ability to create outputs. The optional
concentration test permits a simplified assessment that results in an asset acquisition if substantially all of the fair
value of the gross assets is concentrated in a single identifiable asset or a group of similar identifiable assets. An
entity may elect to apply or not apply, the test. An entity may make such an election separately for each transaction
or other event.

The adoption of these amendments did not have any impact on the financial statements of the Company.




PR Technology Inc.

Notes to the Financial Statements
For the year ended December 31, 2020 and the
period from April 23, 2019 (date of incorporation) to December 31, 2019

Significant accounting estimates and assumptions

The preparation of the financial statements in conformity with IFRS requires management to make estimates and
assumptions that affect the reported amounts of assets, liabilities and contingent liabilities at the date of the financial
statements and reported amounts of revenues and expenses during the reporting period. Estimates and judgments
are continuously evaluated and are based on management’s experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances. Actual outcomes can differ from these
estimates.

Estimates

The key sources of estimation uncertainty that have a significant risk of causing material adjustment to the amounts
recognized in the financial statements are:

Fair value of financial instruments

The estimated fair value of financial assets and liabilities, by their very nature, are subject to measurement
uncertainty.

Taxes

Provisions for taxes are made using the best estimate of the amount expected to be paid based on a qualitative
assessment of all relevant factors. The Company reviews the adequacy of these provisions at the end of the
reporting period. However, it is possible that at some future date an additional liability could result from audits by
taxing authorities. Where the final outcome of these tax-related matters is different from the amounts that were
initially recorded, such differences will affect the tax provisions in the period in which such determination is made.

Judgments

The key areas of judgment that have a significant risk of causing material adjustment to the amounts recognized in
the financial statements are:

Taxes

The Company recognizes deferred tax assets to the extent that it is probable that future taxable profits will be
available to utilize the Company’s deductible temporary differences which are based on management’s judgement
on the degree of future taxable profits. To the extent that future taxable profits differ significantly from the estimates
impacts the amount of the deferred tax assets management judges is probable.

Financial instruments

The Company is required to classify its various financial instruments into certain categories for the financial
instruments’ initial and subsequent measurement. This classification is based on management’s judgment as to
the purpose of the financial instrument and to which category is most applicable.

Note payable

The note payable is due to the Company’s capital advisory firm and is repayable on demand, unsecured and
bears no interest.

On January 7, 2020, the Company issued a convertible debenture to the capital advisory firm and received cash
proceeds of US$100,000 (CAD$130,260). The convertible debenture was unsecured, matures January 7, 2023
(the “Maturity Date”) and bore interest of 5% per annum. In the event the Company does not repay the convertible
debenture by the Maturity Date, the convertible debenture will be converted into shares of the Company at a
conversion price of 80% of the initial public offering (“IPO”) if the Company is successful in completing and IPO
but not less than $0.05. During April 2020, the Company and the capital advisory firm agreed to terminate the
agreement and the US$100,000 (CAD$141,234), was repaid. No interest was required to be paid for the three
months the convertible debenture was outstanding.




PR Technology Inc.

Notes to the Financial Statements
For the year ended December 31, 2020 and the
period from April 23, 2019 (date of incorporation) to December 31, 2019

6. Due to related party

The due to related party represents the net cash receipts during the year ended December 31, 2020 and the
period from April 23, 2019 to December 31, 2019 and are repayable on demand, unsecured and bear no interest.
The related party advances that occurred were conducted with a director and shareholder of the Company.

There have been no transactions with key management which the Company defines as the president and the
chief financial officer.

Transactions with related parties are incurred in the normal course of business and initially recorded at fair value.

7. Share capital
Authorized:

Unlimited number of voting Common Shares

Issued: Common Shares

Number of Shares $
Issued, April 23, 2019 on incorporation 100 100
As at December 31, 2020 and 2019 100 100

8. Taxes

The tax recovery differs from the amount that would be computed by applying the expected tax rates to the net loss
before taxes. The reasons for the difference are as follows:

2020 2019
Net loss before taxes $ (6,778) % (1,048)
Statutory tax rate 27% 27%
Expected tax recovery (1,830) (283)
Tax asset not recognized 1,830 283
Tax recovery $ - $ -

The Company has gross timing differences of approximately $7,800 (2019 - $1,000) related to non-capital loss
carryforwards. The Company’s loss carry-forward balance is available to reduce future years’ income for tax
purposes. These losses, if not fully utilized, will commence to expire in 2039.

9. Capital disclosures
The Company’s capital consists of share capital. The Company’s objective for managing capital is to maintain
sufficient capital to identify, evaluate and complete an acquisition or other transaction as disclosed in Note 1.

The Company sets the amount of capital in relation to risk and manages the capital structure and makes
adjustments to it in light of changes to economic conditions and the risk characteristics of the underlying assets.

The Company’s objectives when managing capital are:
i. to maintain a flexible capital structure, which optimizes the cost of capital at acceptable risk; and,
ii. tomaintain investor, creditor and market confidence in order to sustain the future development of the business.

The Company is not subject to any externally or internally imposed capital requirements at year-end.




PR Technology Inc.

Notes to the Financial Statements
For the year ended December 31, 2020 and the
period from April 23, 2019 (date of incorporation) to December 31, 2019

10.

Financial instruments

The Company, as part of its operations, carries financial instruments consisting of cash, accounts payable and
accruals, note payable and due to related party. It is management's opinion that the Company is not exposed to
significant credit, interest, or currency risks arising from these financial instruments except as otherwise disclosed.

Fair value

Fair value represents the price at which a financial instrument could be exchanged in an orderly market, in an
arm's length transaction between knowledgeable and willing parties who are under no compulsion to act. The
Company classifies the fair value of the financial instruments according to the following hierarchy based on the
amount of observable inputs used to value the instrument.

Level 1: Fair value measurements are those derived from quoted prices (unadjusted) in the active market for
identical assets or liabilities.

Level 2: Fair value measurements are those derived from inputs other than quoted prices that are observable
for the asset or liability, either directly (i.e. as prices) or indirectly (derived from prices).

Level 3: Fair value measurements are those derived from valuation techniques that include inputs for the asset
or liability that are not based on observable market data.

The carrying amount of cash, account payable and accruals, note payable and due to related party approximates
its fair value due to the short-term maturities of these items.

Credit Risk

Credit risk is the risk of loss associated with the counterparty's inability to fulfill its payment obligations. The
Company believes it has no significant credit risk as its cash is held with a major Canadian financial institution.

Liquidity Risk

The Company's approach to managing liquidity risk is to ensure that it will have sufficient liquidity to meet liabilities
when due. As at December 31, 2020, the Company had a cash balance of $1,774 (2019 - $1,052) to pay liabilities
of $9,500 (2019 - $2,000) and will therefore need to seek sources of cash inflows to meet obligations as they
come due.

Market Risk
Market risk is the risk of loss that may arise from changes in market factors such as interest rates, foreign
exchange rates, and commodity and equity prices.
i. Interest rate risk
The Company has cash balances and no interest-bearing debt.
ii. Foreign currency risk
The Company does not have assets or liabilities in foreign currency.
iii. Commaodity risk

The Company is not exposed to commodity price risk.
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PR Technology Inc.

Notes to the Financial Statements
For the year ended December 31, 2020 and the
period from April 23, 2019 (date of incorporation) to December 31, 2019

11. Subsequent events

On April 30, 2021, PR Technology Inc. (the “Company”) entered into an Asset Transfer Agreement (the “Agreement”)
with Power Republic Corp. (“PR”) and PR Korea Co., Ltd. (“PR Korea”) (together “PR Group”) in which the Company
will receive certain assets from the PR Group (the “Transaction”). The PR Group is related to the Company as PR
Korea is the parent company of the Company and PR is the parent company of PR Korea.

According to the Agreement, the Company issued 96,480,000 common shares to PR Korea, in trust for the
shareholders of PR, in exchange for cash of $1.5 million and certain intangible assets relating to the wireless power
transfer technology (the “Assets”) including the shares of its wholly own subsidiary, PRT Korea Co. Ltd. (“PRT
Korea”). The Assets consist of various patents and intellectual property relating to wireless power transfer
technology having an approximate fair value of $3.2 million with a carrying value of approximately $1.2 million. The
transfer of assets was considered as a common control transaction for accounting purposes and recorded at the
carrying value. As part of the agreement, no liabilities are being assumed by the Company.

On May 27th, 2021, the Company entered into a subscription agreement with Columbia Capital Inc. and issued a
subscription receipt certificate to Columbia Capital Inc., as an advisory success fee, (i) 5% of the issued and
outstanding shares of the Company, which is expected to be 4,824,000 shares and (ii) a purchase option to acquire
another 4,824,000 shares exercisable for a period of two years from the listing date at an exercise price equal to
the greater of the market closing price on the first day of trading or the 15-day average closing price on the first 15
calendar days, starting from the first day of trading.
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MD&A FOR THE AUDITED FINANCIAL STATEMENTS OF THE COMPANY FOR THE YEAR ENDED
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PR Technology Inc.
Management’s Discussion and Analysis
Year ended December 31, 2020

RESULTS OF OPERATIONS (continued)

As of December 31, 2020, the only assets of the Company are cash on hand of $1,774. The activities have
been restricted to the incurrence of $6,500 in professional fees and $3,000 of which remain in current
liabilities at December 31, 2020 ($1,000 at December 31, 2019).

DISCLOSURE OF OUTSTANDING SHARE DATA

Authorized:

Unlimited number of voting Common Shares

Issued: Common Shares

Number of Shares $
Issued, April 23, 2019 on incorporation 100 100
As at December 31, 2020 and 2019 100 100

The Company issued a total of 100 common shares to Power Republic Corp. in Korea at a price of $1.00
per share when the Company was incorporated on April 234, 2019. Then, Power Republic Corp.,
transferred its entire shares of the Company to PR Korea Co., Ltd in Korea on December 3, 2020, and
PR Korea Co. is the only shareholder of the Company as of December 31st, 2020. In May 2021, PR Korea
Co. surrendered its 100 shares of the Company pursuant to the asset transfer agreement between the
Company and PR Korea Co and the Company issued 96,480,000 common shares to, or in trust for, the
shareholders of Power Republic Corp. in Korea in exchange for the assets held by PR Korea Co.

SUMMARY OF QUARTERLY RESULTS

The Company has not previously prepared quarterly financial information.

LIQUIDITY AND CAPITAL RESOURCES

As at of December 31, 2020, the Company had cash of $1,774.

OFF-BALANCE SHEET ARRANGEMENTS

As at December 31, 2020, the Company had no off-balance sheet arrangements.

RELATED PARTY TRANSACTIONS

The due to related party represents the net cash receipts during the year ended December 31, 2020, and
the period from April 23, 2019 to December 31, 2019 and are repayable on demand, unsecured and bear
no interest. The related party advances that occurred were conducted with a director and shareholder of

the Company.

There have been no transactions with key management which the Company defines as the president and
the chief financial officer.

Transactions with related parties are incurred in the normal course of business and initially recorded at fair
value.




PR Technology Inc.
Management’s Discussion and Analysis
Year ended December 31, 2020

PROPOSED TRANSACTIONS
As at December 31st, 2020, there were no proposed transactions with the Company.
CRITICAL ACCOUNTING ESTIMATES & CHANGES IN ACCOUNTING POLICIES

The Company’s significant accounting policies are disclosed in the audited financial statements and notes
thereto for the year ended December 31, 2020, and the period from April 23, 2019 (date of incorporation)
to December 31, 2019.

FINANCIAL INSTRUMENTS AND OTHER INSTRUMENTS

The Company, as part of its operations, carries financial instruments consisting of cash, accounts payable
and accruals, note payable and due to related party. It is management's opinion that the Company is not
exposed to significant credit, interest, or currency risks arising from these financial instruments except as
otherwise disclosed in the audited financial statements and notes thereto for the year ended December 31,
2020 and the period from April 23, 2019 (date of incorporation) to December 31, 2019.

RISKS AND UNCERTAINTIES

The Company has a limited history of existence. There can be no assurance that the Company will be able
to obtain adequate financing to continue. The following risk factors should be given special consideration
when evaluating an investment in any of the Company’s securities:

a) the Company has had no business activity and has not acquired any material assets since its
inception other than cash.

b) the Company does not have a history of earnings, nor has it paid any dividends and will not
generate earnings or pay dividends until at least after the completion of significant transactions.

c) There can be no assurance that the Company will be able to identify a suitable business transaction.

d) even if a proposed transaction is identified, there can be no assurance that the Company will be
able to successfully complete the transaction.

e) the proposed transaction is to be financed in all or part by the issuance of additional securities by
the Company and this may result in further dilution to the investor, which dilution may be significant,
and which may also result in a change of control of the Company.

f) the success of the Company is dependent upon the efforts and abilities of its management team
and the loss of any member of the management team could have a material adverse effect upon
the business and prospects of the Company. In such event, the Company will seek satisfactory
replacements but there can be no guarantee that appropriate personnel may be found.




SCHEDULE “C”
UNAUDITED FINANCIAL STATEMENTS OF THE COMPANY FOR THE THREE MONTHS ENDED MARCH 31,
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(See attached)



PR Technology Inc.

Condensed Interim Financial Statements
For the three-month period ended March 31, 2021
(Expressed in Canadian Dollars)



PR Technology Inc.

Condensed Interim Statements of Financial Position
(Expressed in Canadian Dollars)

As at:
March 31, December
2021 31, 2020
(Unaudited) (Audited)
Assets
Current
Cash $ 63,116 $ 1,774
GST receivable 9,351 -
Total assets $ 72,467 @ $ 1,774
Liabilities
Current
Accounts payable and accruals $ 105,995 % 6,500
Note payable (Note 5) 2,000 2,000
Due to related parties (Note 6) 163,400 1,000
Total liabilities $ 271,395  $ 9,500
Shareholders' Deficiency
Share capital (Note 7) $ 100 $ 100
Deficit (199,028) (7,826)
Total shareholders’ deficiency (198,928) (7,726)
Total liabilities and shareholders’ deficiency $ 72,467 $ 1,774

Nature of operations and going concern (Note 1)

Subsequent event (Note 10)

Approved on behalf of the Board of Directors

signed “Chang guk Kim” signed “Sean Kim”
Director Director

The accompanying notes are an integral part of these condensed interim financial statements
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PR Technology Inc.

Condensed Interim Statements of Loss and Comprehensive Loss
(Expressed in Canadian Dollars)

(Unaudited)

For the three-month periods ended March 31, 2021 and 2020:

March 31, March 31,
2021 2020
Expenses:
General and administrative $ 7% $ 42
Professional fees 191,126 -
191,202 42
Unrealized loss on foreign exchange - 12,740
Net loss and comprehensive loss $ (191,202) $ (12,782)
Net loss per share
Basic and diluted $ (1,912.02) $ (0.42)
Weighted average number of shares
Basic and diluted 100 100

The accompanying notes are an integral part of these condensed interim financial statements
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PR Technology Inc.

Condensed Interim Statements of Changes in Shareholders’ Deficiency
(Expressed in Canadian Dollars)

(Unaudited)

Capital Stock

Number of

common Share Shareholders’

shares Capital Deficit Deficiency

As at December 31, 2019 100 100 $ (1,048) $ (948)
Net loss - - (12,782) (12,782)
As at March 31, 2020 100 100 $ (13,830) $ (13,730)
As at December 31, 2020 100 100 $ (7,826) $ (7,726)
Net loss - - (191,202) (191,202)
As at March 31, 2021 100 100 $ (199,028) $ (199,928)

The accompanying notes are an integral part of these condensed interim financial statements
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PR Technology Inc.

Condensed Interim Statements of Cash Flows
(Expressed in Canadian Dollars)

(Unaudited)

For the three-month periods ended March 31, 2021 and 2020

March 31, March 31,
2021 2020
Cash provided by the following activities:
Operating activities
Net loss $ (191,202) $ (12,782)
Unrealized loss on foreign exchange 12,740
Change in non-cash working capital:
GST receivable (9,351) -
Accounts payable and accruals 99,495 -
Cash flows used in operating activities (101,058) (42)
Financing activities:
Convertible note - 130,260
Advances from related party 162,400 -
Cash flows provided by in financing activities 162,400 130,260
Increase in cash 61,342 130,218
Effect of exchange rate changes on cash 12,740
Cash, beginning of period 1,774 1,052
Cash, end of period $ 63,116 $ 144,010

The accompanying notes are an integral part of these condensed interim financial statements
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PR Technology Inc.
Notes to the Condensed Interim

Financial Statements

For the three month periods March 31, 2021 and 2020
(Expressed in Canadian Dollars)

(Unaudited)

Nature of operations and going concern

PR Technology Inc. (the "Company") was incorporated on April 23, 2019, by Certificate of Incorporation issued
pursuant to the provisions of the Business Corporations Act (British Columbia). The principal business of the
Company is to identify and evaluate assets or businesses with a view to potentially acquire them or an interest
therein by completing a purchase transaction, by exercising of an option or by any concomitant transaction to
facilitate a Canadian public listing.

The head office and registered office of the Company is located at 1001, 1166 Alberni St., Vancouver British
Columbia, V6E 3Z3.

Going concern

These financial statements have been prepared on a going concern basis, which implies the Company will continue
to realize its assets and discharge its liabilities in the normal course of business. As of March 31, 2021, the Company
has a negative working capital balance of $198,928 (December 31, 2020 - $7,726), and for the three-month period
then ended, cash flows used in operations of $101,058 (2020 - $42) and a net loss of $191,202 (2020 — $12,782).
As such, there is a material uncertainty related to these events and conditions that may cast significant doubt on the
Company’s ability to continue as a going concern and therefore, it may be unable to realize its assets and discharge
its liabilities in the normal course of business. The continuation of the Company as a going concern is dependent
upon the ability of the Company to obtain necessary equity or other financing to meet obligations as they come due.
The ability of the Company to be successful in obtaining financing cannot be predicted at the present time. These
financial statements do not include any adjustments to the recoverability and classification of recorded asset amounts
and classification of liabilities that might be necessary should the Company be unable to continue as a going concern.
These adjustments could be material.

The novel coronavirus (“COVID-19") outbreak was declared a pandemic by the World Health Organization on March
11, 2020. This has resulted in significant economic uncertainty and governments worldwide are enacting emergency
measures to contain the spread of the virus. These measures, which include the implementation of travel bans, self-
imposed quarantine periods and social distancing, have caused material disruption to businesses globally resulting
in an economic slowdown. Global financial markets have experienced significant volatility and weakness as a
consequence of this economic uncertainty. The duration and impact of the COVID-19 outbreak is unknown as this
time, as is the effectiveness of interventions by governments and central banks. The full extent of the impact on the
Company’s future financial results is uncertain given the length and severity of these developments cannot be reliably
estimated.

Basis of preparation

Statement of compliance

These condensed interim financial statements have been prepared in accordance with IAS 34, Interim Financial
Reporting (“IAS 34"), as issued by the International Accounting Standards Board (“IASB”), and its interpretations,
using accounting policies consistent with International Financial Reporting Standards (“IFRS”). The condensed
interim financial statements should be read in conjunction with the audited financial statements for the year ended
December 31, 2020, which have been prepared in accordance with IFRS as issued by the IASB and interpretations
of the IFRS Interpretations Committee (“IFRIC”). The accounting policies followed in these condensed interim
financial statements are consistent with those applied in the Company’s financial statements for the year ended
December 31 2020.

These financial statements were authorized for issue in accordance with a resolution of the Board of Directors on
November 10, 2021.




PR Technology Inc.
Notes to the Condensed Interim

Financial Statements

For the three month periods March 31, 2021 and 2020
(Expressed in Canadian Dollars)

(Unaudited)

Basis of preparation (continued)

Basis of measurement

These financial statements are stated in Canadian dollars which is the Company’s functional currency and were
prepared on a going concern basis, under the historical cost convention except for certain financial instruments that
have been measured at fair value.

Use of estimates and judgments

The preparation of financial statements in conformity with IFRS requires management to make judgments,
estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Although these
estimates are based on management’s best knowledge of the amount, event or actions, actual results ultimately
may differ from those estimates. Areas where estimates are significant to the financial statements are disclosed
in Note 4.

Significant accounting policies

The accounting policies set out in the audited financial statements for the year ended December 31, 2020 have
been applied consistently to all periods presented in these condensed interim financial statements.

Significant accounting estimates and assumptions

The preparation of the financial statements in conformity with IFRS requires management to make estimates and
assumptions that affect the reported amounts of assets, liabilities and contingent liabilities at the date of the financial
statements and reported amounts of revenues and expenses during the reporting period. Estimates and judgments
are continuously evaluated and are based on management’s experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances. Actual outcomes can differ from these
estimates.

There are no new accounting estimates and judgements for the three month period ended March 31, 2021 other
than those previously disclosed in the annual financial statements for the year ended December 31, 2020.

Note payable

March 31, December 31,
2021 2020
Note payable $ 2,000 $ 2,000

The note payable is due to the Company’s capital advisory firm and is repayable on demand, unsecured and
bears no interest.




PR Technology Inc.
Notes to the Condensed Interim

Financial Statements

For the three month periods March 31, 2021 and 2020
(Expressed in Canadian Dollars)

(Unaudited)

Related party transactions
Key management personnel are those persons having authority and responsibility for planning, directing and

controlling the activities of the Company. The Company has determined that its key management personnel are the
members of the Company’s current and former Board of Directors and its executive officers.

There have been no transactions with key management other than the amounts due, as described below.

Due to related parties:

March 31, December 31,

2021 2020

Due to shareholder and director $ 1,000 $ 1,000
Due to related company 162,400 -
$ 163,400 $ 1,000

The amounts due to related parties are due on demand, unsecured and bear no interest.

Transactions with related parties are incurred in the normal course of business and initially recorded at fair value.

Share capital

Authorized:
Unlimited number of voting Common Shares

There were no share capital transactions during the three-months ended March 31, 2021, or the year ended
December 31, 2020.

Capital management
The Company’s capital consists of share capital. The Company’s objective for managing capital is to maintain
sufficient capital to identify, evaluate and complete an acquisition or other transaction as disclosed in Note 1.

The Company sets the amount of capital in relation to risk and manages the capital structure and makes
adjustments to it in light of changes to economic conditions and the risk characteristics of the underlying assets.

The Company’s objectives when managing capital are:
i. to maintain a flexible capital structure, which optimizes the cost of capital at acceptable risk; and,
ii. to maintain investor, creditor and market confidence in order to sustain the future development of the business.

The Company is not subject to any externally or internally imposed capital requirements. There have been no
changes to the Company’s capital management during the period.
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APPENDIX "B"

CAPITALIZATION TABLES

14. Capitalization

The following tables provide information about the Issuer's capitalization upon closing of the Transaction:

Issued Capital™
Number of Number of

Securities Securities (fully-

(non-diluted)! diluted)!
Public Float

Total outstanding (A) 101,304,000 106,128,000

%of Issued

(non-
diluted)

100%

% of
Issued
(fully diluted)

100%

Held by Related Persons or
employees of the Issuer or Related
Person of the Issuer, or by persons or
companies who beneficially own or
control, directly or indirectly, more
than a 5% voting position in the
Issuer (or who would beneficially own
or control, directly or indirectly, more
than a 5% voting position in the
Issuer upon exercise or conversion of
other securities held) (B)

45,244,101 50,068,101

44.66%

47.18%

Total Public Float (A-B) 56,059,899 56,059,899

55.34%

52.82%

Freely-Tradeable Float

Number of outstanding securities
subject to resale restrictions,
including restrictions imposed by
pooling or other arrangements or in a
shareholder agreement and securities
held by control block holders (C)

31,052,532 31,052,532

30.65%

29.26%

Total Tradeable Float (A-C) 70,251,468 75,075,468

69.35%

70.74%




Public Securityholders (Registered)

Instruction: For the purposes of this report, "public securityholders" are persons other than
persons enumerated in section (B) of the previous chart. List registered holders only.

Class of Security

Number of holders Total number of securities
Size of Holding
1-99 securities 2 120
100 — 499 securities 15 4,278
500 — 999 securities 34 25,077
1,000 — 1,999 securities 105 156,909
2,000 — 2,999 securities 36 85,200
3,000 — 3,999 securities 191 587,052
4,000 — 4,999 securities 50 223,119
5,000 or more securities 911 54,978,144

Total 1,344 56,059,899




Public Securityholders (Beneficial)

Instruction: Include (i) beneficial holders holding securities in their own name as registered
shareholders; and (ii) beneficial holders holding securities through an intermediary where the
Issuer has been given written confirmation of shareholdings. For the purposes of this section, it is
sufficient if the intermediary provides a breakdown by number of beneficial holders for each line
item below; names and holdings of specific beneficial holders do not have to be disclosed. If an
intermediary or intermediaries will not provide details of beneficial holders, give the aggregate
position of all such intermediaries in the last line.

Class of Security

Number of holders Total number of securities
Size of Holding
1-99 securities 2 120
100 — 499 securities 15 4,278
500 — 999 securities 34 25,077
1,000 — 1,999 securities 105 156,909
2,000 — 2,999 securities 36 85,200
3,000 — 3,999 securities 191 587,052
4,000 — 4,999 securities 50 223,119
5,000 or more securities 911 54,978,144
Unable to confirm Nil Nil

Total 1,344 56,059,899




Non-Public Securityholders (Registered)

Instruction: For the purposes of this report, "non-public securityholders" are persons enumerated
in section (B) of the issued capital chart.

Class of Security
Number of holders Total number of securities

Size of Holding

1-99 securities

100 — 499 securities

500 — 999 securities

1,000 — 1,999 securities

2,000 — 2,999 securities

3,000 — 3,999 securities

4,000 — 4,999 securities

5,000 or more securities 8 45,244,101

Unable to confirm

Total 8 45,244,101

Notes:

(1) All figures outlined in Capitalization Tables are inclusive of Common Shares and Subscription Receipt
Options (as such terms are defined in 14.2), as applicable, issuable upon conversion of the Subscription
Receipts (see 14.2). 4,824,000 Subscription Receipts, all held by Columbia Capital Inc., will be converted
into 4,824,000 Common Shares and 4,824,000 Subscription Receipts Options on the Conversion Date. The
Prospectus discloses that there are 96,480,000 Common Shares issued and outstanding, which is less the
securities issuable upon automatic conversion of the Subscription Receipts.

14.2 Provide the following details for any securities convertible or exchangeable into any class of listed
securities
Description of Security (include conversion | Number of convertible / Number of listed securities
/ exercise terms, including conversion / exchangeable securities issuable upon conversion /
exercise price) outstanding exercise
Subscription Receipts®®! 4,824,000 4,824,000
Notes:

1) On the conversion date (the “Conversion Date”) on which both (i) a receipt has been issued for the Company’s
prospectus and (ii) the Company has received confirmation from the CSE that the Company has met all CSE
requirements for the Company’s common shares to be listed for trading on the CSE, each Subscription Receipt



will automatically convert into one common share of the Company (“Common Share”) and one Common Share
purchase option (each, a “Subscription Receipt Option”). Each Subscription Receipt Option is exercisable to
acquire one Common Share for a period of two years from the Conversion Date at an exercise price equal to the
greater of: (i) the market closing price of the Common Shares on the Company’s first day of trading; and (ii) the
15-day average closing price of the Common Shares starting from the Company’s first day of trading..

14.3 Provide details of any listed securities reserved for issuance that are not included in section 14.2.

Not applicable.








