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NEWS RELEASE 

FUTURE FARM SIGNS DEFINITIVE AGREEMENT TO ACQUIRE BLOCKCHAIN 

CRYPTOCURRENCY APPLICATION FOR CANNABIS PAYMENT PLATFORM 

 

January 19, 2018 - Vancouver, British Columbia - Future Farm Technologies Inc. (the “Company” 

or “Future Farm”) (CSE: FFT) (OTCQB: FFRMF) is pleased to announce it has entered into a 

definitive agreement with New England CCS to acquire a 51% stake in FlipCoin, a new 

cryptocurrency application and Point of Sale (POS) platform – similar to Square – for cannabis 

dispensaries. The FlipCoin application, which has been in development for over six months, is 

expected to go live in the next three weeks and will allow dispensaries to be able to accept Bitcoin, 

Ethereum, Bitcoin Cash, or Litecoin as payment.  Along with Future Farm’s current portfolio of 

projects, New England CCS expects to install this application in nine of its portfolio of dispensaries 

in 2018, as well as white label the application for dispensaries globally. 
 

The FlipCoin application and platform will soon be integrated with Coinbase, the most-

downloaded app in Apple's App Store with over 13 million accounts. Coinbase is the largest broker 

exchange of Bitcoin, Bitcoin Cash, Ethereum, Litecoin, and other digital assets with fiat currencies 

in 32 countries. Coinbase is expected to continue adding more than 100,000 new daily sign-ups 

for the foreseeable future. 
 

“Making the choice to integrate with Coinbase was easy because it gives us a potential userbase 

of 13 million people on day one,” comments Brett Fish, FlipCoin’s developer. “As Coinbase adds 

more digital currencies to its platform we will add them to our platform, whether that means 

Ripple, Dash, or Cardano. We envision a future in which buying cannabis with cryptocurrency is 

the norm.” 

 

Due to current federal law in the United States, dispensaries are locked out of even the most basic 

tools of doing business, such as opening a checking account and accepting credit cards.  Security 

risks also loom large, particularly theft and accounting fraud, which naturally come with handling 

and storing large amounts of cash. This is a huge problem for an industry, which is expected to hit 

$24 billion by 2025 (according to New Frontier Data, a cannabis market research and analytics 

firm). 

“Under current US Federal law, dispensaries are un-bankable,” comments Bill Gildea, CEO of 

Future Farm. “As the industry has grown, an expensive problem for dispensaries has emerged.  We 

believe the unique nature of cryptocurrencies – based on fast, secure, and proven blockchain 

technology – has the potential to be a game-changer by solving this multi-billion dollar problem.” 

 

As consideration for Future Farm receiving a 51% stake in FlipCoin, Future Farm agrees to issue 

120,000 shares of its common stock to FlipCoin’s owner and developer, New England CCS. Future 

Farm also agrees to issue 10,000 shares of its common stock to Derek Ross as a finder’s fee. 

https://en.wikipedia.org/wiki/Bitcoin
https://en.wikipedia.org/wiki/Bitcoin_Cash
https://en.wikipedia.org/wiki/Ethereum
https://en.wikipedia.org/wiki/Litecoin
https://en.wikipedia.org/wiki/Fiat_money


 

For further information, contact William Gildea at 617.834.9467.  
 

On behalf of the Board,  

 

Future Farm Technologies Inc.  
 

William Gildea, CEO & Chairman 

 

About Future Farm 

 

Future Farm Technologies Inc. is a Canadian company with projects throughout North America 

including California, Florida and Maryland. The Company’s business model includes developing 

and acquiring technologies that will position it as a leader in the evolution of Controlled 

Environment Agriculture (CEA) for the global production of various types of plants, with a focus 

on cannabis. Future Farm provides scalable, indoor CEA systems that utilize minimal land, water 

and energy regardless of climate, location or time of year and are customized to grow an abundance 

of crops close to consumers, therefore minimizing food miles and its impact to the environment. 

The Company holds an exclusive, worldwide license to use a patented vertical farming technology 

that, when compared to traditional plant production methods, generates yields up to 10 times 

greater per square foot of land.  The contained system provides many other benefits including 90% 

less water, fertilizer and land used, less travel costs, seed to sale security, scalability, consistency 

due to year-round production, cost control, product safety and purity by eliminating environmental 

variability. The Company also utilizes a leading cannabis oil extraction technology, which enables 

the Company to process 20lbs/hour of cannabis plant to yield approximately 908 grams/hour of 

oil.  
 

The Company is also in the business of designing and distributing LED lighting solutions utilizing 

the COB and MCOB technology. The Company is focused on delivering cost efficient lighting to 

North America via advanced e-commerce sites the Company owns and operates. LEDCanada.com, 

which caters to B2B customers, is a supplier of the newest and highest demand LED solutions. 

The Company also owns and operates COBGrowlights.com, which caters to both large and small 

agriculture green houses and controlled cultivation centers. 
 

The Company recently acquired the exclusive right to use a patented, augmented reality (AR) 

technology in the cannabis industry. As described in more detail above, the Company has decided 

to spin this asset off to its shareholders. 
 

Neither the Canadian Securities Exchange nor its Market Regulator (as that term is defined in the 

policies of the Canadian Securities Exchange) accepts responsibility for the adequacy or accuracy 

of this release. The Canadian Securities Exchange has not in any way passed upon the merits of 

the proposed transaction and has neither approved nor disapproved the contents of this press 

release.   
 

This news release may include forward-looking statements that are subject to risks and 

uncertainties. All statements within, other than statements of historical fact, are to be considered 

forward looking.  Although the Company believes the expectations expressed in such forward-



looking statements are based on reasonable assumptions, such statements are not guarantees of 

future performance and actual results or developments may differ materially from those in 

forward-looking statements.  Factors that could cause actual results to differ materially from those 

in forward-looking statements include market prices, exploitation and exploration successes, 

continued availability of capital and financing, and general economic, market or business 

conditions.  There can be no assurances that such statements will prove accurate and, therefore, 

readers are advised to rely on their own evaluation of such uncertainties.  We do not assume any 

obligation to update any forward-looking statements except as required under the applicable laws. 
 

 

 

 
 

 

 


