
 

NEWS RELEASE 

EXMCEUTICALS INC ANNOUNCES RESIGNATION OF DIRECTOR AND CFO   

 

July 8th, 2019, Vancouver, British Columbia – EXMceuticals Inc. (CSE: EXM) (FSE: A2PAW2) (the 
“Company” or “EXM”) announces that effective as of June 30, 2019 Mr. Christopher Gulka has 
resigned as the Company’s Chief Financial Officer and member of the board of directors, for personal 
reasons.  As mentioned by Mr. Gulka: “It was a difficult decision to take, as it is very interesting to be 
a witness of the company’s rapid expansion, but I trust I leave it in competent hands and good order.”  
 
EXM would like thank Mr. Gulka for his valuable contributions to the Company and announces that 
Mr. Scott Davis, CPA, CGA has been appointed as the interim Chief Financial Officer.  Mr. Davis is a 
partner at Cross Davis & Co. LLP a firm focused on providing accounting and management services for 
publicly-listed companies including EXMceuticals Inc. 
 

ON BEHALF OF THE BOARD OF DIRECTORS OF EXMCEUTICALS INC. 

Michel Passebon, Chief Executive Officer and Director 

For further information contact:  

 

Investor Relations  

Email:  investors@exmceuticals.com  

Media Enquiries: 

Email: media@exmceuticals.com 

Europe: Jane Glover/ Jake Thomas/ Billy Clegg  +44 (0) 203 757 4990  

North America: Mélanie Guillemette +1 819 668 2734  

 

About EXM 

EXM’s activities are focused on the sustainable cultivation of cannabis and hemp, and the production 

of high-grade and hemp ingredients for the pharmaceutical, therapeutical, nutraceutical and cosmetic 

industries.  The Company proposes to sell the produced ingredients to international markets.    

EXM is in the final stage of procuring the required authorizations and permits in Portugal for its 

laboratory for research, and center for processing and distribution, which are currently under 

construction. EXM has previously completed research projects with its university partners, 

Universidade Nova de Lisboa and Universidade Lusofona. Pending receipt of the authorizations and 

permits, EXM is proceeding with its R&D program, lab work and testing under the licenses that its 

university partners have already obtained for the initial research projects. In addition to its more 

scientific mandate, the facility being built is proposed to be used by EXM as its base for distribution in 

the EU and North America.    

https://exmceuticals.com/
https://thecse.com/en/listings/life-sciences/exmceuticals-inc
https://www.boerse-frankfurt.de/equity/CA30207T1049
mailto:investors@exmceuticals.com
mailto:media@exmceuticals.com


EXM, through its subsidiary and in-country partner, holds the rights to a cannabis license in the Kuba 

Kingdom, Mweka, Kasai Province, Democratic Republic of Congo, and the rights to a land concession 

for the cultivation of cannabis and hemp, and processing and export of high-grade cannabis extracted 

ingredients.     

EXM has also submitted applications and undertaken negotiations with local governments and 

partners in Ethiopia, Malawi, Zambia, Eswatini and Burundi, in order to obtain licences to permit the 

cultivation of cannabis and hemp, as well as the processing, transformation and export of psychotropic 

and non-psychotropic cannabinoid ingredients. In Ethiopia, EXM is in its final stage of negotiation with 

the government for an agro-industrial park, of 4,000 hectares (9,880 acres) encompassing a free trade 

zone, for which EXM has already obtain land rights over 2,000 hectares (4,940 acres) in the Amhara 

region. 

In addition, EXM is in the process of obtaining a license in Malawi, in partnership with a large local 

agro producer. Please see previous press releases for more information on EXM Malawi activities. 

CSE: EXM  |   FSE: A2PAW2 
 

Neither the CSE nor the FSE has approved nor disapproved the contents of this news release.  Neither 

the CSE, nor the FSE accepts responsibility for the adequacy or accuracy of this release. 

Certain information contained herein may constitute “forward-looking information” under Canadian 

securities legislation. Generally, forward-looking information can be identified by the use of forward-

looking terminology such as, “will be”, “expected”, “proposes”, “intends” or variations of such words 

and phrases or statements that certain actions, events or results “will” occur. Forward-looking 

statements regarding the Company’s business operations, including the cultivation of cannabis in 

Uganda, the extraction of cannabis ingredients and the exportation of the extracts, the creation of job 

opportunities in Africa and the potential to generate sales, are subject to known and unknown risks, 

uncertainties and other factors that may cause the actual results, level of activity, performance or 

achievements of EXM to be materially different from those expressed or implied by such forward-

looking statements or forward-looking information.  There can be no assurance that such statements 

will prove to be accurate, as actual results and future events could differ materially from those 

anticipated in such statements. Accordingly, readers should not place undue reliance on forward-

looking statements and forward-looking information. EXM will not update any forward-looking 

statements or forward-looking information that are incorporated by reference herein, except as 

required by applicable securities laws. 
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