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NEWS RELEASE 

DIZUN ANNOUNCES DEFINITIVE AGREEMENT TO ACQUIRE MAITRI HEALTH 

September 10, 2020 – Vancouver, British Columbia – Dizun International Enterprises Inc. 
(CSE: KDZ.X) (“Dizun” or the “Company”) is pleased to announce that, further to its news release 
dated July 24, 2020, it has entered into a definitive amalgamation agreement (the “Definitive 
Agreement”) with Maitri Health Corp. (“Maitri”) to complete a three-cornered amalgamation 
resulting in a reverse takeover (the “RTO”) of Dizun by the shareholders of Maitri. Upon 
completion of the RTO, the combined entity (the “Resulting Issuer”) will continue to carry on the 
business of Maitri and the Resulting Issuer will change its name to “Maitri Health Technologies 
Corp.”, or such other name as the parties may agree (the “Name Change”). 

The closing of the RTO is subject to the receipt of all necessary approvals, including without 
limitation regulatory approval for the listing of the common shares of the Resulting Issuer (the 
“Resulting Issuer Shares”) on the Canadian Securities Exchange (the “Exchange”). The 
Definitive Agreement was negotiated at arm’s length and is effective September 9, 2020. 
 
Terms of the RTO 

Pursuant to the Definitive Agreement, prior to the closing of the RTO (the “Closing”), Dizun will 
complete a consolidation (the “Consolidation”) of its common share capital (the “Dizun Shares”) 
at ratio of 20 pre-Consolidation Dizun Shares for one post-Consolidation Dizun Share (the “Post-
Consolidation Shares”). 

The RTO will be structured as a three-cornered amalgamation (the “Amalgamation”) in 
accordance with Section 269 of the Business Corporations Act (British Columbia) in which Maitri 
will amalgamate with 1264381 B.C. Ltd., a newly incorporated, wholly-owned subsidiary of Dizun 
(“Subco”), formed solely for the purpose of facilitating the RTO.  Following the RTO, the 
amalgamated company will be a wholly-owned subsidiary of the Resulting Issuer.  Pursuant to 
the Amalgamation, Subco will acquire 100% of the issued and outstanding shares of Maitri (the 
“Maitri Shares”) and the shareholders of Maitri (the “Maitri Shareholders”) will receive an 
aggregate of 12,500,000 Post-Consolidation Shares on the basis of one Post-Consolidation 
Share for every two Maitri Shares held. 

As of the date hereof, Dizun has 71,605,881 Dizun Shares outstanding, as well as an aggregate 
of 70,000 share purchase warrants. 

As of the date hereof, Maitri has 25,000,000 Maitri Shares outstanding and no convertible 
securities. 
 



Conditions to the RTO 

The RTO is subject to the satisfaction of customary closing conditions, including as follows: 

• each of Dizun and Maitri obtaining any requisite director and shareholder approvals; 

• the completion of due diligence investigations to the satisfaction of each of Dizun and Maitri; 

• completion of the Consolidation and the Name Change; and 

• all requisite regulatory approvals relating to the RTO and Exchange approval for the listing of 
the Resulting Issuer Shares having been obtained. 

 
Description of Maitri 

Maitri is engaged in the production and management of a stable supply system of Canadian and 
North American-manufactured personal protective equipment (“PPE”) to meet the intensifying 
demands of Canadian and international markets. Maitri will deliver a comprehensive suite of PPE 
products – including certified masks, face shields, anti-viral cleaning solutions and disinfectants. 
Maitri also intends to enter into agreements to secure the rights to test kits and to provide 
innovative technology solutions. Maitri has secured a supply agreement for a broad-spectrum 
non-toxic liquid commercial disinfectant, which has the necessary health and regulatory approvals 
to be sold commercially in Canada and the United States. Maitri also has exclusive wholesale 
distribution rights for Canadian-manufactured American Society for Testing and Materials (ASTM) 
Level 3 certified particulate-filtering face masks. Maitri is securing domestic production and 
exclusive or semi-exclusive supply agreements for several additional lines of healthcare 
materials, all of which have or are in the process of obtaining the necessary health and regulatory 
approvals to be sold commercially in Canada and the United States. 
 
In parallel to materials supply, Maitri is developing technology partnerships to integrate the supply 
of materials with production, shipping, and onsite usage. Maitri’s technology infrastructure will be 
developed to provide its customers with the intelligence to manage the health and well-being of 
individuals. Maitri’s software platform will manage all materials in its system, track the progress 
of orders and usage patterns at their site and establish an evergreen lifecycle for consistent supply 
and environmental sustainability. 
 
Management and Directors of the Resulting Issuer 

When the RTO is completed, it is anticipated that the board of directors of the Resulting Issuer 
shall be reconstituted to consist of such directors as Maitri shall determine, and each of the officers 
of Dizun shall resign and be replaced with officers appointed by the new board of directors. 

It is anticipated that the directors of the Resulting Issuer will be Andrew Morton, Sav DiPasquale, 
Tony Clement and Gavin Cooper, and the officers will be Andrew Morton, who will serve as Chief 
Executive Officer, and Marlis Yassin, who will serve as Chief Financial Officer and Corporate 
Secretary. Subject to receipt of shareholder approval, it is also anticipated that Dr. Solomon (Sam) 
Pillersdorf will join the board of directors of the Resulting Issuer. 

Sav DiPasquale: Board Chair 

Mr. DiPasquale is a senior executive with over 30 years of experience in the pharmaceutical, 
biotechnology and transportation industries, and he is currently President of the Canadian 
Pharmaceutical Distribution Network (“CPDN”). At CPDN, Mr. DiPasquale is responsible for 



overall operations, including the development and implementation of strategies to grow the 
organization's membership and extend its unique service offering. Previously Mr. DiPasquale 
spent almost seventeen years at Glaxo Smith Kline in various senior positions, including VP 
Business Development and CIO.  

Tony Clement: Director 

Mr. Clement is a former Canadian federal politician and former Member of Parliament. Mr. 
Clement served as an Ontario cabinet minister, including as Federal Minister of Health and Long-
Term Care as well as President of the Treasury. 

Dr. Solomon (Sam) Pillersdorf: Director 

Dr. Pillersdorf has been involved in the mining sector for over 10 years, including funding start-up 
mining companies and sourcing and funding resource claims. Dr. Pillersdorf was Head of 
Rheumatology Outpatients and Head of Rheumatology training at the McMaster University 
Medical Center. 
 
Gavin Cooper: Director 

Mr. Cooper is a Chartered Accountant with extensive experience in all aspects of corporate and 
financial management. For the past 35 years, Mr. Cooper has been providing strategic and 
financial advice and corporate administration services, and has held senior positions with a 
number of public and private companies with local and international operations 

Andrew Morton: CEO and Director 

Mr. Morton is a seasoned global technology executive with a track record of successfully building 
and running innovative companies. Mr. Morton was SVP Global Sales for Zodiac Interactive, a 
private equity held software company focused on advanced software for Tier 1 Cable and 
Telecom providers. He headed up Broadband TV for Entone where he launched successful 
operations on multiple continents. Entone was acquired by Amino Communications (LON: AMO) 
where he served for several years post transaction on the senior executive team. Earlier in his 
career, Mr. Morton co-launched global operations for Comtrend Corporation, a leader in telecom 
hardware and software. 

Marlis Yassin: CFO and Corporate Secretary 

Ms. Yassin is a CPA, CA with over 15 years experience working with publicly listed companies. 
She has held finance management positions at various public companies, including an 
international industrial products company and mid-tier mining companies. Ms. Yassin gained 
extensive experience through her client engagements at Deloitte providing reporting, advisory 
and assurance services to publicly traded companies, primarily in the natural resources sector. 

Additional Information Regarding the RTO 

The RTO will constitute a change of business and a change of control under the rules of the 
Exchange. 

On Closing, the Resulting Issuer will issue an aggregate of 500,000 Post-Consolidation Shares 
to an arm's-length finder as a finder's fee for facilitating the RTO. 

Dizun and Maitri expect to complete the RTO in the fall of 2020. 



 

Listing Statement and Caution 

Further details about the RTO and the Resulting Issuer will be provided in a listing statement of 
the Company to be prepared and filed in respect of the RTO.  Investors are cautioned that, except 
as disclosed in the listing statement, any information released or received with respect to the RTO 
may not be accurate or complete and should not be relied upon. 

Trading in the Dizun Shares 

Trading in the Dizun Shares will be halted as a result of this announcement. Trading in the Dizun 
Shares will remain halted pending the review of the proposed RTO by the Exchange. There can 
be no assurance that trading in the Dizun Shares will resume prior to the completion of the RTO.   
 
For further information, contact Martin Bajic, at (604) 288-8002.  

On behalf of the Board, 

Dizun International Enterprises Inc. 

Hani Zabaneh, Director and CEO 
 
Cautionary Statement 
 
Completion of the RTO is subject to a number of conditions, including but not limited to, Exchange acceptance. The 
RTO cannot close until the required shareholder approvals are obtained. There can be no assurance that the RTO will 
be completed as proposed or at all. Investors are cautioned that, except as disclosed in the management information 
circular or listing statement to be prepared in connection with the transaction, any information released or received with 
respect to the transaction may not be accurate or complete and should not be relied upon. Trading in the securities of 
Dizun should be considered highly speculative. The Canadian Securities Exchange has in no way passed upon the 
merits of the proposed transaction and has neither approved nor disapproved the contents of this news release. 
 
Neither the Canadian Securities Exchange nor its regulation services provider has reviewed or accepts responsibility 
for the adequacy or accuracy of this news release. 
 
All information contained in this press release with respect to Dizun and Maitri was supplied by the parties respectively 
for inclusion herein, and each party and its directors and officers have relied entirely on the other party for any 
information concerning the other party. Dizun has not conducted due diligence on the information provided by Maitri 
and does not assume any responsibility for the accuracy or completeness of such information. 
 
This press release does not constitute an offer to sell or a solicitation of an offer to sell any of the securities described 
herein in the United States. The securities have not been and will not be registered under the United States Securities 
Act of 1933, as amended (the “U.S. Securities Act”) or any state securities laws, and may not be offered or sold within 
the United States or to U.S. persons unless registered under the U.S. Securities Act and applicable state securities 
laws or an exemption from such registration is available. 
 
Forward-Looking Statements 
 
This press release contains certain forward-looking statements that reflect the current views and/or expectations of 
management of Dizun and Maitri, respectively, with respect to performance, business and future events, including but 
not limited to express or implied statements and assumptions regarding the intention of Dizun and Maitri to negotiate 
for or complete the RTO, the Consolidation and the Name Change, the change of directors, as proposed or at all. 
Forward-looking statements are based on the current expectations, beliefs, assumptions, estimates and forecasts 
about the business and the industry and markets in which Dizun and Maitri operate. Forward-looking statements are 
not guarantees of future performance and involve risks, uncertainties and assumptions, which are difficult to predict. In 
particular, there is no guarantee that the parties will complete the RTO contemplated herein; that the due diligence of 
Dizun and/or Maitri will be satisfactory; or that Dizun and Maitri will obtain any required shareholder or regulatory 



approvals, including the listing of the Resulting Issuer Shares on the Exchange. Accordingly, readers should not place 
undue reliance on forward-looking statements and information herein, which are qualified in their entirety by this 
cautionary statement. Neither Dizun nor Maitri undertakes any obligation to release publicly any revisions for updating 
any voluntary forward-looking statements, except as required by applicable securities law. 


