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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  Sixth Wave Innovations Inc.   (the “Issuer”). 

Trading Symbol:     SIXW  

Number of Outstanding Listed Securities:      122,851,931  

Date:     January 7, 2022  

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies. If material information 
became known and was reported during the preceding month to which this report relates, 
this report should refer to the material information, the news release date and the posting 
date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or left 
unanswered.  The answers to the items must be in narrative form.  State when the 
answer to any item is negative or not applicable to the Issuer.  The title to each 
item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 
 
On December 1, 2021, the Issuer provided an update on its patent-pending 
Accelerated Molecularly Imprinted Polymer ("AMIPs™") technology relative to 
SARS-CoV-2 variants of concern, in particular, the B.1.1.529 (Omicron) variant. 
Screening against the Omicron variant will commence as soon as virus samples 
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are available at the La Ki Shing Institute of virology, the Issuer’s testing partner. 
AMIPs have, to date, shown the potential to be resistant to false negatives (a 
negative test result in an infected individual) resulting from genetic drift of new 
variants of the virus. AMIPs bind to the entire virus rather than the comparatively 
smaller portion of the spike proteins to which antibody tests generally bind. This 
provides a significantly larger point of contact between AMIPs™ and the virus, as 
compared to antibody-based techniques. The 50 mutations characterized in the 
Omicron variant represent a lesser difference relative to the entire structure of the 
virus than the 32 mutations present in the much smaller spike protein and the 
receptor-binding domain on which they are concentrated. This is expected to result 
in AMIPs™ being more effective in accurately detecting mutations of the target 
virus than antibody-based detection techniques.   

B.1.1.529 (Omicron) Variant - The Omicron variant has 50 mutations in total, 32 of 
which are concentrated on the spike protein and the receptor-binding domain (the 
part of the spike protein that attaches to the cell receptor (ACE2) and initiates viral 
uptake into the cell). Several of the mutations are seen in other variants such as 
Delta and are linked to traits of increased binding affinity to the ACE2 receptor, 
increased viral loads, enhanced transmissibility, promoted immune escape, and 
decreased antibody neutralization levels. The combination of mutations represents 
significant potential for reinfection from the waning of natural and vaccine-induced 
immunity. Certain experts contend that vaccine makers may have to adapt their 
products as high rates of virus mutation are maintained. A similar concern is 
expressed for other antibody-based technologies such as antigen tests and 
monoclonal antibody therapies. Omicron's overall mutational profile is drastically 
different from the profile on which current COVID-19 vaccines are based. This 
suggests   potentially higher transmission advantage. The heavily mutated 
Omicron COVID-19 variant is likely to spread internationally and poses a very high 
risk of infection surges. The identification of yet another variant with suspected 
properties more transmissible and potentially dangerous than previous 
generations strongly indicates that COVID-19 will be around for a long time and 
that highly accurate, fast, and affordable testing regimes must become the norm. 
Ongoing testing is absolutely critical for the safety of the global population as the 
world attempts to return to a pre-COVID lifestyle. 

The Issuer continues to maintain its rapid development of AMIPs technology. The 
Issuer expects to complete the next development phase in the coming weeks, with 
a successful outcome leading to validation testing by 3rd party laboratories.  

On December 2, 2021, the Issuer announced the commencement of LIVE VIRUS 
testing in saliva samples using its patent-pending AMIPs™ technology relative to 
SARS-CoV-2 and variants of concern. The Issuer along with researchers at the La 
Ki Shing Institute of Virology are currently testing with AMIPs™ using saliva 
samples spiked with live SARS-CoV-2 virus by using a protocol similar to an ELISA 
clinical test. Confirmation studies, as well as additional advanced manufacturing 
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techniques to increase sensitivity levels, are ongoing. These new techniques will 
simplify test analysis and should lead to further improvements in sensitivity and 
rejection of interferent molecules that are present in complex saliva samples and 
other sample collection methods. This phase of the development is expected to be 
completed later this month.  

AMIPs - Next Steps - Viral selectivity screening is the next and final stage of 
laboratory-based development and will involve testing against a standardized 
panel of respiratory viruses to confirm that there is no cross-reactivity. Completion 
of the cross-reactivity testing is the last scientific development step required to 
produce specificity data before the Issuer can begin the process of applying for 
regulatory approval from government agencies such as the FDA and Health 
Canada. The Issuer is positioning itself to begin production of product prototypes 
in the first half of 2022 pending completion of this step. The Issuer expects to 
complete the current phase of testing in the coming weeks, with a successful 
outcome leading to validation testing by 3rd party laboratories. This testing will 
continue during the cross-reactivity testing and ultimately will progress to clinical 
trials with the pre-production prototypes as the Issuer moves toward submission of 
AMIPs™ and testing data to regulat ory bodies for use authorization. Regulatory 
approval can be a time-intensive process but the Issuer believes that AMIPs™ 
represents a paradigm shift in testing. To date, AMIPs™ have proven very robust 
in the detection of variants and by design should continue to be relatively 
unaffected by mutations. AMIPs™ is 

completely synthetic eliminating major bottlenecks in raw materials, supply chain 
difficulties, handling limitations, nasal swabs, and waste products. Nothing about 
the design or manufacturing requirements identified to date suggests that AMIPs™ 
tests can't be produced at or below the costs of similar ELISA or antigen tests. 

On - December 13, 2021, the Issuer is working to commercialize its technology, 

advancing the prospect of widely available Covid tests that can rapidly, accurately, 
and inexpensively detect the presence of the virus and its mutations. The Issuer 
has used the fully owned intellectual property of its molecular imprinted polymer 
technology to develop its patent-pending AMIPs™ platform that provides virus 
detection that can be deployed in a host of devices and new environments not 
serviced by current technologies. The Issuer has been approached by commercial 
partners seeking to use the AMIPs™ technology in both personal and 
environmental devices. For personal testing, AMIPs™ could be deployed in simple 
kits that provide a fast, accurate diagnosis from saliva instead of a nasal swab, or 
from handheld breathalyzers that could be used multiple times by the same user 
for easier, less expensive, less wasteful testing.  

Other potential partners have expressed interest in the quicker-to-market 
opportunity to use the Issuer’s technology to monitor indoor air and water for the 
virus. Deploying AMIPs™ in sensors or other devices would provide real-time 
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alerts to the presence of the Covid-causing virus in enclosed spaces, from homes, 
offices and school classrooms to entertainment venues, airplanes, and aboard 
cruise ships. With Covid infections continuing to rise around the world, finding ways 
to test people and environments 

affordably, easily, and reliably has become an essential tool for mitigating the 
economic and social consequences of the disease. 

Vastly Improved Personal Testing – The Issuer's technology overcomes problems 
that riddle current methods to test for Covid-19 that require using biological 
materials (antibodies) to detect the virus. PCR tests are expensive, generally 
require unpleasant nasal swabs, and rely on laboratory analysis to return results. 
Rapid antigen tests are faster but significantly less accurate, diminishing in 
effectiveness as the virus mutates. The Issuer brings a synthetic solution to those 
shortcomings. Working on live SARS-CoV-2 viruses alongside researchers at the 
University of Alberta's world-renowned Li Ka Shing Institute of Virology, the Issuer 
has demonstrated that AMIPs™ captures the presence of the Covid-causing virus 
with similar sensitivity to conventional antigen tests. Notably, AMIPs™ has 
continually proven its ability to detect variants of the SARS-CoV-2 virus that causes 
Covid-19. Similar testing will begin on the highly transmissible Omicron variant as 
soon as virus samples become available. The AMIPs™ laboratory findings have 
been validated by the Li Ka Shing Institute of Virology, and the Issuer has filed 
three patents related to the AMIPs™ technology.  

Testing Enclosed Environments for Covid - Working with researchers from York 
University, the Issuer has undertaken the development of environmental 
applications for AMIPs™ that, unlike diagnostic tests, do not require regulatory 
approval to be deployed. The York researchers have validated the electrochemical 
and fluorescent detection methods of the technology. This development stream 
offers a quick-to-market path to generate revenue. The Issuer has already been 
approached by potential commercial partners seeking to deploy AMIPs™ in 
sensors to monitor enclosed environments for the presence of the virus. From 
sports stadiums to theatres, office buildings to schools, and hospitals, there is a 
massive need for real-time testing to alert people to a heightened risk of disease. 
Working with a device manufacturing partner, the Issuer could have an AMIPs™-
based product ready for field testing in six months under the right conditions. 

Next Steps – The Issuer has taken a methodical approach to demonstrate the 
clinical progress of AMIPs™ with the goal of creating marketable products with 
applications in personal health care and environmental monitoring. Following that 
strategic path, the Issuer will continue to work with the Li Ka Shing Institute 
researchers using saliva samples and live viruses to validate its findings that 
detection matches or exceeds antigen tests. It expects to complete that work in Q2 
of 2022 and submit results and AMIPS to a third party for validation. The Issuer is 
now engaged with four potential partners to commercialize the AMIPs™ platform. 
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Several test kit designs will be pursued either under the Issuers AMIPs™ brand or 
under license. They include: 

- Incorporating AMIPs™ into test kits that are like current antigen tests but have 
significant cost savings, and greater ease-of-use (the Issuer has already engaged 
with a potential manufacturing partner on this approach). 

- Continuing work in electronic detection for a simple, handheld, breathalyzer with 
a replaceable cartridge containing the AMIPs™ sensor or for testing that could 
incorporate wireless or Bluetooth capability to share data. The breathalyzer could 
be used multiple times by the same user to further reduce costs. 

- Continuing development of a SmartMask™ concept using AMIPs™ that has 
potential for almost ubiquitous applications.  

- The Issuer will accelerate work with potential manufacturing partners to advance 
the environmental monitoring applications of the AMIPs™ technology. The Issuer 
is ready to produce sensors for pathogen testing and integration into air and water 
handling systems to monitor for viral pathogens. The Issuer and York University 
have filed additional grant applications to continue supplementing this work. 

The Issuer will also begin more comprehensive selectivity testing against other 
respiratory viruses and bacteria. That testing will start in January 2022. No 
agreements have been executed with potential commercial partners at this time.  

On December 14, 2021, the Issuer announced it has successfully demonstrated 
selective binding and detection of live SARS-CoV-2 virus in saliva samples using 
its patent-pending AMIPs™ technology. The Issuer along with researchers at the 
La Ki Shing Institute of Virology are currently testing with AMIPs™ using saliva 
samples spiked with live SARS-CoV-2 virus using a protocol similar to an enzyme-
linked immunosorbent assay (ELISA) clinical test, a technique well established in 
the industry. Detection of the virus in saliva samples is a critical deliverable in the 
development of the AMIPs™ technology. Positive detection results have been 
achieved at increasingly lower viral loads and are nearing levels indicative of those 
present in people actively contagious with COVID-19. The results have been 
independently verified to validate the efficacy of virus binding directly to AMIPs™. 
An independent parallel assay, using an immunoassay protocol, validated virus 
binding and indicated that AMIPs™ are approaching the sensitivity needed in 
clinical assays. 

The Issuer's collaboration with Dr. Michael Serpe at the University of Alberta 
Chemistry Department has completed the initial run of advanced manufacturing 
techniques implemented into the AMIPs™ prototype and focused on lowering 
detection thresholds and simplifying the reading of the color changes. The 
advanced manufacturing techniques use Focused Ion Beam technology to etch a 
nanometer-scale microarray pattern used for standardizing the virus template 
during the imprinting process. The microarray is a reusable component used for 



 

 
FORM 7 – MONTHLY PROGRESS REPORT 

January 2015 
Page 6 

imprinting and forming the AMIPs™ polymer layer during manufacturing. The 
reusability of the component promises to enhance performance and simplify 
production while having a negligible impact on cost. 

AMIPs - Next Steps - The next and final stage of laboratory-based development, 
viral selectivity screening, has commenced. Initial experiments are being run 
against representative enveloped and non-enveloped viruses. A viral envelope is 
the outer layer of many viruses and is a key structural determinant of enveloped 
viruses housing the proteins involved in virus entry into a cell. Among the 
respiratory viruses, coronaviruses and flu are enveloped while rhinoviruses are 
not. Testing will be expanded to a standardized panel of respiratory viruses to 
confirm that there is no cross-reactivity. Completion of the cross-reactivity testing 
is the last scientific development step required to produce specificity data before 
the Issuer can begin the process of applying for regulatory approval from 
government agencies such as the FDA and Health Canada. 

2. Provide a general overview and discussion of the activities of management. 

During the month of December 2021 management of the Issuer arranged a non-
brokered private placement of units for gross proceeds of $1,032,000. Further 
details of the non-brokered private placement are noted in section 14 below. 
Additional general overview and discussion of the activities of management are 
noted in section 1 above.  

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

Not applicable 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

Not applicable.  

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

See section 1.  

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

Not applicable. 
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7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

Not applicable. 

8. Describe the acquisition of new customers or loss of customers. 

Not applicable. 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

Not applicable. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

Not applicable. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

Not applicable. 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

Not applicable.  

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

Not applicable. 

14. Provide details of any securities issued and options or warrants granted. 

 
Security Number 

Issued 
Details of Issuance Use of Proceeds 

Units (Each 
unit consists of 
1 common 
share and 1 
common share 
purchase 
warrant) 

5,160,000 The Issuer closed a non-
brokered private 
placement on December 
23, 2021 and issued 
5,160,000 units at a 
price of $0.20 per unit 
for gross proceeds 
totaling $1,032,000. 
Each unit consists of 

The Issuer plans to 
use the proceeds of 
the Private Placement 
for general working 
capital, the 
deployment of its 
AffinityTM cannabis 
purification units, as 
well as continuing 
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one common share and 
one common share 
purchase warrant, with 
each warrant entitling 
the holder to purchase 
one additional common 
share at an exercise 
price of $0.35 for a 
period of 24 months 
after closing.  

development of its 
AMIPs virus detection 
technology.  

Finder’s 
warrants 

201,950 Each finder’s warrant 
entitles the holder to 
purchase one common 
share at an exercise 
price of $0.25 per 
common share for a 
period of 24 months.  

N/A 

Common 
Shares 

383,943 The Issuer has issued 
383,943 common shares 
to the holders of its 
unsecured convertible 
debentures in 
accordance with the 
terms of the debentures. 

N/A 

15. Provide details of any loans to or by Related Persons. 

Not applicable. 

16. Provide details of any changes in directors, officers or committee members. 

Not applicable. 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

The trends and risks which are likely to impact the Issuer are outlined in the 
Issuer’s Audited Annual Financial Statements and Management Discussion and 
Analysis for the year ended August 31, 2021. The Financial Statements and 
Management Discussion and Analysis are available on the Issuer’s SEDAR profile 
at www.sedar.com and on the Issuer’s disclosure with the CSE at www.thecse.com  

In addition to the trends and risks outlined in the Issuer’s Management Discussion 
and Analysis COVID-19 may impact the Issuer as noted below: 

The Issuer may face disruption to operations, supply chain delays, travel and trade 
restrictions and impact on economic activity in affected countries or regions can 
be expected and can be difficult to quantify. Such pandemics or diseases could 
represent a threat to maintaining a skilled workforce industry and could be a health-
care challenge to the Issuer. There can be no assurance that the Issuer’s 
personnel will not be impacted by these pandemic diseases and ultimately that the 
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Issuer would see its workforce productivity reduced or incur increased medical 
costs/insurance premiums as a result of these health risks. In addition, the COVID-
19 pandemic has created a slowdown in the global economy. The duration of the 
COVID-19 outbreak and the resultant travel restrictions, social distancing, 
Government response actions, business closures, and business disruptions, can 
all have an impact on the Issuer’s operations and access to capital. There can be 
no assurance that the Issuer will not be impact by adverse consequences that be 
brought about by the COVID-19 pandemic on global financial markets. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated January 7, 2022. 

 Peter Manuel  
Name of Director or Senior 
Officer 

 /S/ Peter Manuel  
Signature 
CFO  
Official Capacity 
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