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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer: Certive Solutions Inc. (the “Company” or “Issuer”). 

Trading Symbol: CBP 

Number of Outstanding Listed Securities: 144,404,692 

Date: For the period ending December 31, 2021 

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month. This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by the CNSX Policies. If material information 
became known and was reported during the preceding month to which this report relates, 
this report should refer to the material information, the news release date and the posting 
date on the CNSX.ca website. 

This report is intended to keep investors and the market informed of the Issuer’s on-going 
business and management activities that occurred during the preceding month. Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the CNSX Policies. The discussion in this report must 
be factual, balanced, and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below. The 
sequence of questions must not be altered, nor should questions be omitted or left 
unanswered. The answers to the items must be in narrative form. State when the 
answer to any item is negative or not applicable to the Issuer. The title to each item 
must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month. Where the Issuer was inactive 
disclose this fact. Some of these monthly numbers do change as adjustments are 
made after month end by auditors.  
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Recent announcements by the Company of new clients are a result of the 

Company’s focus on business development and client services leveraging 

its deep understanding and connectivity in the healthcare industry. Once 

fully onboarded, these initiatives will result in revenue growth while the 

Company continues its efforts to control costs and improve quality.  

The Issuer’s estimated monthly revenues and invoice amounts from its 

Omega division are as follows: 

Omega Division 

(Unaudited in US Dollars) 

Month Year  Revenue  

December 2020 $ 134,168 

January 2021 $ 119,099 

February 2021 $ 162,678 

March 2021 $ 188,152 

April 2021 $ 140,314 

May 2021 $ 161,537 

June 2021 $ 69,226 

July 2021 $ 108,468 

August 2021 $ 80,696 

September 2021 $ 80,416 

October 2021 $ 159,798 

November 2021 $ 116,073 

December 2021 $ 111,076 
 

Estimated revenue amounts are accrued revenue for the Company’s 

completed work, which means the hospital-client has approved the 

Company’s identified Lost Charges for submission to their payers. Such 

estimated amounts are subject to change. After the hospital-client receives 

payment from the payer, an invoice is generated typically on the 1st of the 

following month and sent to the hospital-client for the Company’s 

contingency fee, which is generally collected approximately 30-45 days after 

the invoice date.  Due to some unexpected hurdles in onboarding of 

previously announced new clients, revenues for December 2021 were 17.2% 

less than the same month one year ago. Based on the progress of identifying 

new sales targets and expanding the sales pipeline, working through a few 

hurdles in the onboarding process and the successful launch of new service 

lines, the Company anticipates that monthly revenue will likely start to 

outpace the monthly revenues of one year ago no later than the end of the 

second calendar quarter of 2022.   
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The following table illustrates the positive revenue trend line for the fourteen 

fiscal quarters ended November 30, 2021: 

 

2. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

None. 

3. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None. 

4. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

None. 

5. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None. 

6. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month. Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

None. 
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7. Describe the acquisition of new customers or loss of customers.  

None. 

8. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trademarks. 

No changes. 

9. Report on any employee hiring’s, terminations, or lay-offs with details of anticipated 
length of lay-offs. 

No changes. 

10. Report on any labour disputes and resolutions of those disputes if applicable. 

No changes. 

11. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

As previously reported, the Company filed litigation against the Company’s 
former CFO in an attempt to recover losses sustained by the Company, 
which includes a claim that the Company contends was the result of a 
transaction improperly Board-approved due to conflicts of interest amongst 
the former CFO and certain other Board members that approved the 
transaction.  In addition, penalties and interest costs have resulted from the 
former CFO’s failure to submit payroll withholding taxes to the IRS for an 
approximate 18-month period during 2017-2018. As the result of a settlement 
conference conducted by a judge in August 2021, the Company and its 
former CFO have agreed in principle on a settlement.  

12. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

During the month of November, the Company a launched a non-brokered 

private placement offering of $1,000,000, intended to be sold in 10 $100,000 

units.  Each unit consists of 500,000 shares of the Company’s common stock 

at a deemed value of $0.10/share and ½ of one percent ownership in the 

Company’s new wholly owned subsidiary Certive Health Compliance 

Solutions Inc., which was created to initially provide sales and services 

related to its distributor agreement with TechSlayers LLC to provide a suite 

of cyber security services to the health care vertical. Providing working 

capital to the Company in December, the Company received approximately 

$77,000 in the form of noninterest-bearing advances from two officers and 

directors of the Company, which is intended for the aforementioned offering.   

13. Provide details of any securities issued and options or warrants granted. 

None   
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14. Provide details of any loans to or by Related Persons. 

None. 

15. Provide details of any changes in directors, officers, or committee members. 

None.  

16. Discuss any trends which are likely to impact the Issuer including trends in the 

Issuer’s market(s) or political/regulatory trends. 

Since early 2020, the outbreak of the novel strain of coronavirus (“COVID-

19”) has resulted in governments worldwide enacting emergency measures 

to combat the spread of the virus. These measures, including the 

implementation of travel bans, imposed quarantine periods and social 

distancing, have caused material disruption to businesses globally. 

Governments and central banks have reacted at times with significant 

monetary and fiscal interventions designed to stabilize economic 

conditions. The duration and impact of the COVID-19 and most recently its 

variants remain unknown. At this time, additional fiscal stimulus in the 

United States is being considered by Congress.  In addition, States are in 

various stages of distributing vaccines from a number of manufacturers. It 

is not possible to reliably estimate the length and severity of these 

developments and the impact on the financial results and condition of the 

Company in future periods. 

 

 

 

 

 

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in 
National Instrument 14-101) and all CNSX Requirements (as defined in CNSX 
Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 
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Dated:  January 7, 2022 
 Tim Hyland, CFO 
 Name of Director or Senior 

Officer  
    

 

 “Tim Hyland” 
 
 Signature 

Chief Financial Officer 
Official Capacity 
 

Issuer Details 
Name of Issuer 
Certive Solutions Inc. 

For Month Ending 
Dec. 31, 2021 

Date of Report 
YY/MM/DD 
22/01/07 

Issuer Address 
8149 North 87th Place 

City/Province/Postal Code 
Scottsdale Arizona 85258 

Issuer Fax No. 
(480) 922-5327 

Issuer Telephone No. 
(480) 922-5327 

Contact Name 
Tim Hyland 

Contact Position 
CFO 

Contact Telephone 
No. (480) 922-5327 

Contact Email Address 
thyland@certive.com 

Web Site Address 
www.certivehealth.com  

 

http://www.certive.com/

