
XORTX THERAPEUTICS INC. 
(the “Company”) 

CERTIFIED EXTRACT OF SHAREHOLDERS’ RESOLUTION 

I, Charlotte May, Corporate Secretary of the Company, hereby certify, for and on behalf of the Company 
and not in my personal capacity, that the following are true and correct extracts of the resolutions passed at 
a meeting of shareholders of the Company held on September 2, 2021, which resolutions have not been 
rescinded or amended and are in full force and effect as of the date hereof: 

“RESOLVED, as an ordinary resolution of the shareholders of XORTX Therapeutics Inc. (“XORTX”), 
with or without amendment, that:  

1. XORTX Therapeutics Inc. (the “Company”) be and it is hereby authorized to file articles of amendment 
under the Business Corporations Act (British Columbia) (the “Business Corporations Act”) to amend 
its articles of association (“Articles”) to change the number of issued and outstanding common shares 
of the Company (the “Common Shares”) by consolidating the issued and outstanding Common Shares 
within a range of between one (1) post-consolidation Common Share for every five (5) pre-
consolidation Common Shares and one (1) post-consolidation Common Share for every 45 pre-
consolidation Common Shares (the “Share Consolidation”), such amendment to become effective at a 
date in the future to be determined by the board of directors of the Company (the “Board”) when the 
Board considers it to be in the best interests of the Company to implement such 10 Share Consolidation, 
but in any event not later than one year after the date on which this resolution is approved, subject to 
approval of the CSE and any other securities exchange on which the Common Shares are then listed.  

2. The amendment to the Articles giving effect to the Share Consolidation will provide that no fractional 
Common Shares will be issued in connection with the Share Consolidation and that the number of post-
consolidation Common Shares to be received by a registered shareholder will be rounded down to the 
nearest whole number of Common Shares that such holder would otherwise be entitled to receive upon 
the implementation of the Share Consolidation.  

3.  Notwithstanding that this ordinary resolution has been duly adopted by the shareholders of the 
Company the Board be and it is hereby authorized, in its sole discretion, to revoke this ordinary 
resolution in whole or in part at any time prior to its being given effect without further notice to, or 
approval of, the shareholders of the Company.  

4. Any one director or officer of the Company be and is hereby authorized to do all such further acts and 
things and execute all such documents and instruments as may be necessary or desirable to give effect 
to the matters contemplated by this ordinary resolution, including but not limited to the filing of 
amendments to the articles and notice of articles under the Business Corporations Act.” 

Dated this 17th day of September, 2021. 

 

  
Charlotte May, Corporate Secretary 


