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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  Canntab Therapeutics Limited (the “Issuer”). 

Trading Symbol: PILL 
 
Number of Outstanding Listed Securities: 24,484,701 

Date: June 4, 2018 
 
Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month.  Where the Issuer was 
inactive disclose this fact. 

On May 15, 2018 the Issuer provided clarification on the terms of its engagement 
of CFN Media Group (“CFN Media”), which were previously announced in a 
news release disseminated by CFN Media on May 15, 2018. Canntab wishes to 
clarify that CFN Media was engaged to provide investor relations services. The 
terms of the engagement require Canntab to pay CFN Media the amount of USD 
$5,000 per month for a period of three months commencing today, with neither 
party being under an obligation to extend the agreement beyond the initial three 
month term.  

CFN Media intends to leverage its powerful content platform and extensive reach 
into mainstream and cannabis-focused investor audiences and media across 
North America to attract high-quality investors to Canntab while elevating the 
Company’s financial brand.  

On May 17, 2018 the Issuer announced the appointment of Bob Woloschuk to its 
Advisory Board. Bob has over 20 years of pharmaceutical executive experience 
and has a keen eye for licensing opportunities, both in Canada and in 
international markets.  

Jeff Renwick, Chief Executive Officer and a Director, commented “We are 
grateful for the opportunity to add someone of Bob’s calibre to our Advisory 
Board, which already included some of the most impressive names in both 
capital markets, and cannabis research and development. Bob has a long history 
of successful business development within the key “Big Pharma” industry 
players, and has significant experience developing licensing strategies in the 
pharmaceutical industry. We look forward to working with Bob, who we believe 
adds tremendous value to our Advisory Board and the Company as a whole”.  

About the Advisory Board  
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In addition to Mr. Woloschuk, the Canntab Advisory Board is also comprised of 
the following individuals:  

• Sabrina Ramkellawan is the Vice President of the Clinical Research Association 
of Canada and the President of The Canadian Institute for Medical 
Advancement. She has 20 years of experience conducting clinical trials, 
including 7 studies on Cannabinoids and is known as a leader in the field.  

• Hamish Sutherland is one of only a few individuals who has experience building 
a successful cannabis company. As the founding COO of Bedrocan Canada, he 
delivered over $400-million in returns for shareholders. He was responsible for 
the first legal international transfer of live cannabis plant material from Holland to 
Canada, and was accountable for the "greenfield" construction and 
commissioning of Bedrocan's state-of- the-art automated facility, which was 
acquired by Tweed (now Canopy Growth) making it the leading cannabis 
company in Canada. Hamish is a Professional Engineer in Ontario, earned his 
MBA from the Schulich School of Business, and is the active Chair of the Little 
Geeks Foundation.  

• Dr. Eric Hatashita, MD, CCFOP, FCFP, attended the University of Toronto 
Medical School and rose to become Chief Resident at Mt Sinai Hospital. Invited 
by the Kingdom  

of Saudi Arabia to assist in developing their Residency Training program, he lived 
and taught medicine overseas starting in 1996. During this time, he was chosen to 
become Family Physician to the Saudi Royal Family of King Abdullah from 2000 to 
2005 in recognition of his clinical excellence. Returning to Toronto with his family in 
2005. Dr. Hatashita brings over 30 years of diverse medical experience to a private 
concierge medical practice, Regal Health Services Inc., and holds the highest 
honours in Family Medicine, the "FCFP".   

2. Provide a general overview and discussion of the activities of management. 
Non other than as described above. 

3. Describe and provide details of any new products or services developed or 
offered. For resource companies, provide details of new drilling, exploration or 
production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law. 
N/A 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 
N/A 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
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the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 
N/A 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 
N/A 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State 
how the consideration was determined and whether the acquisition was from or 
the disposition was to a Related Person of the Issuer and provide details of the 
relationship. 
N/A 

8. Describe the acquisition of new customers or loss of customers. 
N/A 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

On May 14 2018 -- Emblem Corp. (TSXV:EMC) (TSXV: EMC.WT) (“Emblem” or 
the "Company") and the Issuer announced receipt of Health Canada approval for 
research and development activities on oral sustained release formulations of 
cannabinoids (the “Sustained Release Product” or the “Product”), which are the 
proprietary products conceived by Canntab representing significant progress in 
Emblem and Canntab’s partnership to develop long-acting cannabis formulations.  

“Product innovation, new formulations and dosage forms are critical pillars in 
Emblem’s competitive strength and growth strategy. Our license agreement with 
Canntab is an important step in this direction. We believe that cannabis 
medications need to be in precise, dose- controlled formats supported by 
pharmacokinetic, dosing and clinical data to be most consistent, effective, and 
broadly accepted by prescribers and their patients,” said Nick Dean, President 
and CEO of Emblem. “We are thrilled that Health Canada has approved the 
research and development phase of our partnership with Canntab. The 
introduction of Canntab’s sustained release formulation presents a significant 
growth opportunity for Emblem and is expected to begin in 2019.”  

Canntab has brought development and processing equipment to Emblem’s Paris, 
Ontario location and will begin making the first pivotal batch of the Product this 
week using its patented technology and proprietary processes. This initial batch 
will undergo rigorous testing both internally by Emblem and Canntab and 
externally by third-party laboratories. Upon achievement of the Product‘s target 
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design criteria, Emblem and Canntab intend to submit a full dossier to Health 
Canada for review and approval.  

“The extended release tablet is the perfect pharmaceutical dosage form. It’s a 
game changer for the medical community and solves many problems for patients. 
We are excited to be working with Emblem to bring this innovative product to 
market”, says Jeffrey Renwick, CEO of Canntab.  

Emblem and Canntab entered a collaboration and licensing agreement (the 
“Agreement”) in October 2017 related to development, regulatory approval, 
manufacturing, and commercialization of Canntab’s patent-pending Sustained 
Release Product.  

Emblem and Canntab intend to collaborate on the preclinical formulation, clinical 
development, regulatory approval and commercialization of a range of additional 
cannabinoid containing pharmaceutical formulations.  

Background on Cannabinoids  

There is evidence that cannabinoids are effective for the treatment of a number 
of conditions, including (i) chronic pain, (ii) nausea, (iii) sleep disorders, and (iv) 
spasticity in patients with Multiple Sclerosis.  

Most conventional (immediate release) dosage forms, such as tablets and 
capsules, release the active drug component immediately after oral 
administration. In the formulation of conventional drug products, no deliberate 
effort is made to modify the drug release rate. Sustained 
release dosage forms are designed to release the active pharmaceutical 
ingredient at a predetermined rate in order to maintain a constant drug 
concentration over a specific period of time – resulting in a longer duration of 
action from a single dose and often with reduced side effects. Generally, this is 
done to achieve an improved therapeutic outcome and/or to enhance patient 
compliance. Immediate release dosage forms of cannabinoids tend to lose 
therapeutic effects in 4 to 6 hours requiring subsequent re-administration and the 
risk of reduced patient compliance.  

Canntab’s Sustained Release Product is designed to release the cannabinoid 
content over a period of at least 12 hours. Sustained release formulations of 
pharmaceutical products are particularly valuable in the treatment of chronic 
conditions, such as chronic pain, where patients tend to need “around the clock” 
relief. There is evidence that cannabis is effective for the treatment of numerous 
conditions including neuropathic pain. Neuropathic pain is estimated to affect 
over two million Canadians and the pharmaceutical market addressing the needs 
of those patients was about $500 million in 2016.  

On May 25, 2018 the Issuer announced that it continues to expand its extensive 
intellectual property portfolio through the recent filing of 2 additional Canadian 
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patent applications. Canntab's portfolio now includes 13 patent applications in 
Canada, the United States and internationally. These filings build on Canntab's 
growing intellectual property portfolio, which already included patent applications 
and trademark applications in the United States and Canada. The new Canadian 
patent applications that were filed pertain to a variety of Canntab's innovative 
technologies related to oral dosage formulations of pharmaceutical cannabis, 
including Sustained Release Cannabinoid Formulations and Sustained Release 
Cannabinoid Pellets.  

Previously filed applications relate to Immediate Release Cannabidiol 
Formulations; Modified- Release Multi-Layer Cannabinoid Formulations; Flash-
Melt Cannabinoid Formulations; and Bi- layer Cannabinoid Tablets.  

These patent applications are part of Canntab's continuing strategy to develop a 
comprehensive intellectual property portfolio, which covers the company's 
technology and formulations related to pharmaceutical preparations, which 
contain natural or synthetic cannabinoids. Canntab is currently developing a 
number of products which utilize this technology, which includes a variety of 
extended released tablets containing a mixture of THC (Tetrahydrocannabinol) 
and CBD (Cannabidiol) that may be helpful in the treatment of a number of 
ailments, such as  

sleep disorders; 
post-traumatic stress disorder (PTSD); 
social anxiety; 
addiction; 
arthritis; 
general pain; 
pain management and appetite loss associated with cancer treatments; and 
addiction treatment therapy of opioids and other painkillers.  

Canntab is currently in the process of seeking approval from Health Canada for 
its extended release tablets and making batches of the tablets for third-party 
clinical trials in Canada. The company also plans to enter the United States 
market by obtaining a manufacturing and distributors license in certain US states. 

10. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 
N/A 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
N/A 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 
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N/A 
13. Provide details of any indebtedness incurred or repaid by the Issuer together with 

the terms of such indebtedness. 
N/A 

14. Provide details of any securities issued and options or warrants granted. 
 

Security Number Issued Details of Issuance Use of Proceeds(1) 
Common Shares 400,000 Exercise of Stock 

Options 
n/a 

Common Shares 400,000 Exercise of 
Warrants 

n/a 

15. Provide details of any loans to or by Related Persons. 
N/A 

16. Provide details of any changes in directors, officers or committee members. 
N/A 

17. Discuss any trends, which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

N/A. 

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer, 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in 
compliance with the requirements of applicable securities legislation (as such 
term is defined in National Instrument 14-101) and all Exchange Requirements 
(as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated June 4, 2018. 

 Richard Goldstein  
Name of Director or Senior 
Officer 
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 “signed”  
Signature 
CFO  
Official Capacity 
 
 
 
 
 
 
 
 

Issuer Details 
Name of Issuer 

Canntab Therapeutics Limited. 

For  Month End 
May, 2018 

Date of Report 
YY/MM/DD 
18/06/04 

Issuer Address 
 
1 Adelaide Street East 
City/Province/Postal Code 
 
Toronto, ON M5C 2V9 

Issuer Fax No. 
(     ) 

Issuer Telephone No. 
416-957-6303 
 

Contact Name 
 
Richard Goldstein 

Contact Position 
CFO 

Contact Telephone 
No.  
416-957-6303 

Contact Email Address 
richard@firstrepubliccapital.com 

Web Site Address 
www.canntab.ca 

 


