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January 8, 2021 

Canadian Securities Exchange 
1095 West Pender Street, Suite 301 
Vancouver, BC V6E 4T3  

Re: Lexaria Bioscience Corp. 

Ladies and Gentlemen:  

We have acted as counsel to Lexaria Bioscience Corp., a Nevada corporation (the "Company"), in connection with the 
Company’s consolidation of shares of its common stock, par value $0.001 per share, at a ratio of 1-for-30 (the “Reverse 
Split”), effectuated by its filing of a Certificate of Amendment (the “Amendment”) with the Secretary of State of the State 
of Nevada, effective January 11, 2021 at 4:30 PM Eastern Time. This opinion is being rendered to the Canadian Securities 
Exchange (the “CSE”). 

In our capacity as counsel to the Company, we have examined, among other things, originals, or copies identified to our 
satisfaction as being true copies, of the following: 

(i) The Articles of Incorporation of the Company, as amended and in effect on the date hereof (the “Charter”);
(ii) The Bylaws of the Company as amended and in effect on the date hereof (the “Bylaws”);
(iii)  The resolutions of the Board of Directors of the Company authorizing the filing of the Amendment;
(iv) The certified minutes of the shareholders of the Company authorizing the filing of the Amendment; and
(v) Such other records, certificates, documents and instruments, certified or otherwise identified to our satisfaction, as

we have considered necessary or appropriate for the purposes of this opinion.

In addition, we have obtained from public officials and from officers and other representatives of the Company such other 
certificates and assurances as we consider necessary for purposes of this opinion. We have assumed the accuracy of all 
copies provided to us and the legal capacity of the individual signatories thereto. We have also assumed the genuineness 
of all signatures.  

As used in this opinion, the expressions ''to our knowledge" and "known to us" with reference to matters of fact means 
that, after considering the actual knowledge of those attorneys in our firm who have given substantive attention to the 
Company's affairs, but not including any constructive or imputed notice of any other information, we have no reason to 
believe that the opinions expressed herein are factually incorrect. Beyond that we have made no independent factual 
investigation for the purpose of rending an opinion with respect to such matters except as otherwise specified in this 
opinion.  

We are members of the bar of the state of New York. Our opinions hereafter expressed are limited to the laws of the State 
of New York to the extent expressly set forth herein, the Federal laws of the United States of America and the Private 
Corporations Law of the State of Nevada, and we express no opinion as to the extent to which the laws of any jurisdiction 
other than those identified above are applicable to the subject matter hereof. 
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For purposes of the matters addressed in paragraph (1) below relating to the valid existence and good standing of the 
Company under the laws of Nevada, we have relied solely upon the certificate of existence with status in good standing 
issued by the State of Nevada on January 6, 2021. 
 
On the basis of our examination of the foregoing, and subject to the qualifications and limitations set forth herein, we are 
of the opinion that: 
 

1. The Company is a corporation duly organized, validly existing and in good standing under the laws of Nevada. 
2. The Company has all requisite power and authority to effectuate the Reverse Split and file the Amendment. 
3. Subject to the filing of the Amendment, all action on the part of the Company, its directors and its stockholders 

necessary for the authorization, execution and delivery by the Company of the Amendment to effect the Reverse 
Split has been duly taken. 

 
This opinion is furnished by us, as counsel to the Company, to the CSE in connection with the filing of the Amendment, is 
solely for the benefit of the CSE and may not be delivered to, quoted or relied upon by any other party, or for any other 
purpose, without our express written consent. Our opinion is expressly limited to the matters set forth above and we 
render no opinion, whether by implication or otherwise, as to any other matters relating to the Company. We assume no 
obligation to advise you of facts, circumstances, events or developments which hereafter may be brought to our attention 
and which may alter, affect or modify the opinions expressed herein. 
 
 
  Very truly yours, 

    
 

  /s/  
  Sichenzia Ross Ference LLP 
  
 


