
FORM 8 

NOTICE OF PROPOSED PROSPECTUS OFFERING 

Please complete the following: 

Name of Listed Issuer:  InMed Pharmaceuticals Inc. (the “Issuer”).   

Trading Symbol:  IN.  

Date:  April 20, 2017. 

Is this an updating or amending Notice: No. 
If yes provide date(s) of prior Notices: N/A. 

Issued and Outstanding Securities of Issuer Prior to Proposed Prospectus Offering:      
114,306,466 Common Shares; 15,150,000 Options; 3,040,000 Warrants; 170,364 
Agent’s Warrants. 

Date of News Release Announcing Proposed Prospectus Offering:  The Issuer filed and 
received a receipt for its preliminary short form prospectus on April 20, 2017. The Issuer 
will disseminate a news release announcing the offering prior to market open on April 
21, 2017.  
(or provide explanation if news release not disseminated yet and expected date or 
circumstances that are expected to trigger news release dissemination) 

1. Prospectus Offering 

1. Description of securities to be issued: 

 (a)  Class:  Common shares. 

 (b)  Number: To be determined. 

 (c)  Price per security: To be determined. 

 (d) Voting rights Each common share entitles the holder to one vote at all 
meetings of shareholders. 

2. Provide details of the net proceeds to the Issuer as follows: 

(a)  Per security: To be determined. 

(b)  Aggregate proceeds: To be determined. 



3. Provide description of any Warrants (or options): See 10(c) below. 

4. Provide the following information if debt securities are to be issued: N/A. 

5. Details of currently issued and outstanding shares of each class of shares of 
the Issuer: The Issuer has 114,306,466 common shares issued and 
outstanding as at the date of this report. 

6. Describe any unusual particulars of the offering (i.e. tax “flow through” shares, 
special warrants, etc.): N/A. 

 
7. Provide details of the use of the proceeds:  

 
To support the continued development of INM-750 for the treatment of 
Epidermolysis Bullosa; to further develop the Issuer’s other research and 
development programs including glaucoma, pain management and the 
biosynthesis manufacturing process; for working capital; and other general 
corporate purposes. 

 
8. Provide particulars of any proceeds of the offering which are to be paid to 

Related Persons of the Issuer: N/A. 

9. Provide details of the amounts and sources of any other funds that will be 
available to the Issuer prior to or concurrently with the completion of the 
offering: N/A. 

10. Provide the following information for any agent’s fee, commission, bonus or 
finder’s fee, or other compensation paid or to be paid in connection with the 
offering (including warrants, options, etc.): 

(a) Details of any dealer, agent, broker, finder or other person receiving 
compensation in connection with the offering (name, address, 
beneficial ownership where applicable) Canaccord Genuity Corp. 
(“Canaccord”) is acting as lead underwriter for the offering and has 
an office located at PO Box 10337, 2200 – 609 Granville Street, 
Vancouver, BC  V7Y 1H2. Canaccord may syndicate the offering 
with additional underwriters to be approved by the Issuer (together 
with Canaccord, the “Underwriters”).  

(b) Cash: The Issuer has agreed to pay the Underwriters a cash 
commission equal to 7.0% of the gross proceeds raised in the 
offering, other than in respect of gross proceeds from the sale of 
common shares to persons on the President’s List, in respect of 
which the Issuer has agreed to pay the Underwriters a cash 
commission equal to 3.5% of the gross proceeds. 

(c) Securities The Issuer has agreed to issue to the Underwriters 
warrants entitling the Underwriters to acquire that number of 



common shares of the Issuer equal to 5% of the number of 
common shares sold under the offering, including any offered 
shares sold upon the exercise of the over‐allotment option but 
excluding any offered shares sold to persons on the President’s 
List. 

(d) Other. N/A. 

(e) Expiry date of any options, warrants etc. 12 months following 
closing of the offering. 

(f) Exercise price of any options, warrants etc. The exercise price will 
be equal to the offering price for the common shares, which is yet 
to be determined. 

 
11. State whether the sales agent, broker, dealer, finder, or other person 

receiving compensation in connection with the offering is a Related Person of 
the Issuer with details of the relationship:  N/A. 

 
12. Provide details of the manner in which the securities being offered are to be 

distributed.  Include details of agency agreements and sub-agency 
agreements outstanding or proposed to be made including any assignments 
or proposed assignments of any such agreements and any rights of first 
refusal on future offerings: The securities will be distributed pursuant to the 
terms of an Underwriting Agreement to be entered into between the Issuer 
and the Underwriters prior to the filing of the final short form prospectus for 
the offering. A copy of the Underwriting Agreement will be filed on SEDAR 
following its execution.  
 
No rights of first refusal for future offerings have been granted to the 
Underwriters.  

13. Attach any term sheet, engagement letter or other document setting out 
terms, conditions or features of the proposed offering. The term sheet for the 
offering is attached. 





 
   

  

 

SCHEDULE “A” 
 

PUBLIC OFFERING OF SECURITIES 
INMED PHARMACEUTICALS INC. 

 
April 20, 2017 

 
A preliminary short form prospectus containing important information relating to the securities described in 
this document has been filed with securities regulatory authorities in each of the provinces of British 
Columbia, Alberta and Ontario. A copy of the preliminary short form prospectus, and any amendment, is 
required to be delivered with this document.  
 
The preliminary short form prospectus is still subject to completion. There will not be any sale or any 
acceptance of an offer to buy the securities described herein until a receipt for the final short form 
prospectus has been issued. This document does not provide full disclosure of all material facts relating to 
the securities offered. Investors should read the preliminary short form prospectus, the final short form 
prospectus and any amendment for disclosure of those facts, especially risk factors relating to the securities 
offered, before making an investment decision. 
     

Issuer: InMed Pharmaceuticals Inc. (the “Company”). 
 

Gross Proceeds: $● ($• assuming the Over-Allotment Option is exercised in full). 
 

Issue: ● common shares of the Company (the “Base Shares”) (● common 
shares assuming the Over-Allotment Option is exercised in full). 
 

Issue Price: C$● per Offered Share (as defined below)  
 

Type of Offering: Marketed public offering on an underwritten basis by way of short form 
prospectus (the “Offering”). 
 

Over-Allotment  
Option: 

The Company will grant Canaccord Genuity Corp. (the "Lead 
Underwriter") an option, exercisable in whole or in part, to acquire 
additional common shares in the capital of the Company (the “Over-
Allotment Shares” and together with the Base Shares, the “Offered 
Shares”), of up to 15% of the Base Offering (the “Over-Allotment 
Option”) exercisable at the Issue Price within 30 days following the 
closing date of the Offering for the purposes of covering an over-allocation 
position (as such term is defined in National Instrument 41-101 - General 
Prospectus Requirements) and for market stabilization purposes.   
 

Selling 
Jurisdictions: 

The Offered Shares will be offered in British Columbia, Alberta, Ontario, 
and additional provinces of Canada, other than Quebec, to be agreed 
upon by the Company and the Lead Underwriter, in certain offshore 
jurisdictions (provided that placement of Offered Shares or marketing or 
other activities conducted in connection therewith does not give rise to the 
obligation to file a prospectus, registration statement or similar document 
or to any continuous disclosure obligations in such jurisdictions), and in 
the United States on a private placement basis pursuant to one or more 
exemptions from the registration requirements of the U.S. Securities Act 
of 1933, as amended (the “1933 Act”). 
 



 
   

  

 

Syndicate: Canaccord Genuity Corp.                      75% 
Roth Capital Partners, LLC                    25% 
Total                                                       100% 
 

Use of Proceeds: The net proceeds from the Offering are expected to be used: to support 
the continued research and development of INM-750 for the treatment of 
Epidermolysis Bullosa; to further develop the Company’s other research 
and development programs including its biosynthesis assets; for general 
and administrative expenses of the Company; and to fund working capital. 
 

Additional Issues: The Company agrees that it will not issue or sell any common shares of 
the Company or any securities convertible into or exchangeable for or 
exercisable to acquire common shares for a period ending  90 days after 
the Closing Date without the prior written consent of the Lead Underwriter, 
not to be unreasonably withheld or delayed, except in conjunction with: (i) 
 the grant or exercise of incentive securities pursuant to existing incentive 
plans, including, without limitation, pursuant to the Company’s stock 
option plan; (ii)  outstanding convertible securities; (iii) any transaction 
with an arm’s length third party whereby the Company directly or indirectly 
acquires shares or assets of a business; (iv) the issuance of securities to 
a strategic investor in connection with a private placement; or (v) the 
500,000 common shares issuable to the Company’s Chief Scientific 
Officer related to the October 28, 2015 purchase by the Company of 
certain patents from such officer. 
 

Listing: The Company will obtain all necessary approvals of the Canadian 
Securities Exchange (“CSE”) and any other applicable regulatory authority 
or stock exchange in connection with the Offering and will cause the 
Offered Shares and the shares issuable upon exercise of the Broker 
Warrants (as defined below) to be listed and posted for trading on the 
CSE. 
 

Eligibility:   Eligible for RRSP, RESP, RRIF, TFSA and DPSP accounts. 
 



 
   

  

 

Commission: The Company shall pay to the Lead Underwriter, on behalf of the 
underwriting syndicate, a cash fee equal to 7.0% of the gross proceeds 
raised under the Offering, including the exercise of the Over-Allotment 
Option; provided, however, that such cash fee shall be reduced to 3.5% 
for such portion of the gross proceeds raised under the Offering which is 
attributable to the Offered Shares issued and sold to persons identified on 
the president’s list (the "President's List"), consisting of such officers, 
directors, employees, consultants and other insiders of the Company, 
their families and other investors identified by the Company to the Lead 
Underwriter at least three business days prior to the closing date 
(collectively, the “Underwriters’ Commission”). In addition, the Company 
shall issue to the Lead Underwriter warrants (the “Broker Warrants”) in 
that number which is equal to 5.0% of the number of Offered Shares sold, 
excluding any Offered Shares issued to subscribers comprising the 
President's List. Each Broker Warrant shall be exercisable into one 
common share of the Company for a period of 12 months from the closing 
date at an exercise price equal to the Issue Price. 
 

Closing Date: May 17, 2017 or such earlier or later date as may be agreed upon. 
 


	4. Provide the following information if debt securities are to be issued: N/A.

