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FORM 7 

MONTHLY PROGRESS REPORT FOR THE MONTH ENDED FEBRUARY 28, 2017 
 
Name of Listed Issuer:    The Canadian Bioceutical Corporation   

(“BCC” or the “Issuer”). 
 
Trading Symbol:     BCC   
 
Number of Outstanding Listed Securities:  224,491,154   
 
Date:       March 6, 2017   
 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each 
month. This report is not intended to replace the Issuer’s obligation to separately report material 
information forthwith upon the information becoming known to management or to post the forms required 
by Exchange Policies. If material information became known and was reported during the preceding month 
to which this report relates, this report should refer to the material information, the news release date and 
the posting date on the Exchange website. 
 
This report is intended to keep investors and the market informed of the Issuer’s ongoing business and 
management activities that occurred during the preceding month. Do not discuss goals or future plans 
unless they have crystallized to the point that they are “material information” as defined in the Policies. 
The discussion in this report must be factual, balanced and non-promotional. 
 
General Instructions 

 
(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions 

must not be altered nor should questions be omitted or left unanswered.  The answers to the items 
must be in narrative form.  State when the answer to any item is negative or not applicable to the 
Issuer.  The title to each item must precede the answer. 
 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 
 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation 
and General Provisions. 
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Report on Business 
 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month.  Where the Issuer was inactive disclose this fact. 
 
Following the acquisition of the group of Arizona incorporated entities that provide material 
support, including real estate rental, administrative, general management and advisory services, 
financing and logistics, to medical marijuana businesses licensed under the provisions of the 
Arizona Medical Marijuana Act, A.R.S. Title 36, Section 28.1 (the “AMMA”), being Health for 
Life, Inc. (“HFL”) and Soothing Options Inc. (“Soothing Options”), both Arizona not for profit 
corporations, which directly own, possess or sell marijuana or any marijuana-infused products (the 
“Business”) in January 2017, the Issuer began integrating the Business into the Issuer’s accounting 
and operational systems.  
 
The Issuer entered into a letter of intent to acquire the assets of PerkAZ Property, LLC, an Arizona 
registered company active in the cannabis space.  The transaction is to include a Management 
Agreement with Healing Center Wellness Center LLC (THC), a licensee under the AMMA, as well 
as 44.3 acres of land in Chino Valley, Arizona, zoned and permitted for the cultivation of cannabis. 
Closing of the acquisition of PerkAZ is expected in March 2017. 
 

2. Provide a general overview and discussion of the activities of management. 
 
Reference is made to Item (1) above, the Issuer’s page on the CSE website and its profile at 
www.sedar.com. 
 

3. Describe and provide details of any new products or services developed or offered. For 
resource companies, provide details of new drilling, exploration or production programs and 
acquisitions of any new properties and attach any mineral or oil and gas or other reports 
required under Ontario securities law. 
 
None.  
 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have 
been amended or abandoned. 
 
None. 
 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 
or third parties including contracts to supply products or services, joint venture agreements 
and licensing agreements etc. State whether the relationship is with a Related Person of the 
Issuer and provide details of the relationship. 
 
None.  
 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 
been previously announced. 
 
None.  
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7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the preceding month.  Provide details of the nature of the assets acquired or disposed 
of and provide details of the consideration paid or payable together with a schedule of 
payments if applicable, and of any valuation. State how the consideration was determined 
and whether the acquisition was from or the disposition was to a Related Person of the Issuer 
and provide details of the relationship. 
 
Reference is made to Item (1) above, the Issuer’s page on the CSE website and its profile at 
www.sedar.com. 
 

8. Describe the acquisition of new customers or loss of customers. 
 
None. 
 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trade-marks. 
 
None. 
 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 
lay-offs. 
 
None. 
 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
 
None. 
 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being 
contested, and the present status of the proceedings. 
 
None. 
 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 
of such indebtedness. 
 
None. 
 

14. Provide details of any securities issued and options or warrants granted. 
 

None. 
 
15. Provide details of any loans to or by Related Persons. 

 
None. 
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16. Provide details of any changes in directors, officers or committee members. 
 
None. 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 
 
The emergence of the legal cannabis sector in the United States, both for medical and adult use, 
has been explosive as more states adopt regulations for its production and sale. In fact, the ArcView 
Group, a leading cannabis industry research group reports that it is now the fastest growing sector 
in the country with The U.S. market is expected to grow from US$5.4 billion in 2015 to US$22.8 
billion by 2020 with a compound annual growth rate of 31% (ArcView Group, January 2016).  
 
After the ballots of the 2016 U.S. federal election were counted, a total of forty-four (44) U.S. states 
have adopted some form of regulation authorizing the use of cannabis and/or cannabis-related 
products with twenty-nine (29) of these states (and the District of Columbia) having authorized 
Marijuana, and of those twenty-nine (29), eight (8) plus District of Columbia have also authorized 
“adult use”. Many other states have decriminalized possession. Today 60% of Americans live in a 
state where cannabis is legal in some form and almost a quarter of the population live ins states 
where it is fully legalized for adult use.    
 
The use of cannabis and cannabis derivatives to treat or alleviate the symptoms of a wide variety 
of chronic conditions has been generally accepted by a majority of U.S. citizens with a growing 
acceptance by the medical community as well. A review of the research, published in 2015 in 
the Journal of the American Medical Association, found solid evidence that cannabis can treat pain 
and muscle spasms. The pain component is particularly important, because other studies have 
suggested that cannabis can replace pain patients’ use of highly addictive, potentially deadly opioid 
painkillers — meaning medical marijuana legalization could literally save lives. 
 
In Arizona, the state permits the use of cannabis to treat or alleviate symptoms of over 20 medical 
conditions, including chronic pain. Over 100,000 patients have been approved by the State to use 
cannabis as a form of treatment and that number has been steadily increasing. The Arizona market 
size for medical cannabis is projected at US$269 million in 2016 (The State of Legal Marijuana 
Markets, 4th Edition) and predicted to grow by 16% annually through 2020 (The State of Legal 
Marijuana Markets, 4th Edition). 
 
While Arizona voters rejected the full legalization of cannabis for adult use on the November 2016 
ballot initiative by a narrow margin, it is expected to resurface again during the mid-term elections 
in 2018. Interestingly, the largest single contributor of funds to the “no” side on the ballot initiative 
was a large Arizona-based pharmaceutical company involved in the manufacture of opiate-based 
painkillers (The Arizona Republic, USA Today, September 16, 2016). 
 
The sale of marijuana for adult use in Nevada was approved by ballot initiative on November 8, 
2016 which makes the exercise of BCC’s option to purchase the Greenmart of Nevada operation 
much more attractive. 
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Certificate Of Compliance 
 
The undersigned hereby certifies that: 

 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 
 

2. As of the date hereof there were is no material information concerning the Issuer which has not 
been publicly disclosed. 
 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National Instrument 14-
101) and all Exchange Requirements (as defined in CNSX Policy 1). 
 

4. All of the information in this Form 7 Monthly Progress Report is true. 
 
Dated March 6, 2017 . 
  

W. Scott Boyes     
Name of Director or Senior Officer 

 
 
 signed “W. Scott Boyes”   

Signature 
 
 
President, CEO and a director   
Official Capacity 
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The Canadian Bioceutical Corporation 
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February 2017 

Date of Report 
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17/03/06 
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477 Mount Pleasant Road, Suite 110 
City/Province/Postal Code 
 
Toronto, Ontario, M4S 2L9 

Issuer Fax No. 
 
1-877-595-1828 

Issuer Telephone No. 
 
(416) 840-3725 

Contact Name 
 
W. Scott Boyes 

Contact Position 
President and 
CEO 

Contact Telephone No. 
 
(416) 840-3725 

Contact Email Address 
info@candianbioceutical.com 

Web Site Address 
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