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Report on Business
1. During June 2016, the business continued to develop. There was continued effort to complete the renovations to the generator room. Vents were installed, and  preparation was made toward testing the generator and completing the installation to provide 24 hour per day backup power generation. During the month, a company in the film business rented office space for 10 to 20 people  and utilized some rack rentals and cloud services. Also, during the month, the first tranche, $ 1,002,000, of a convertible debenture issue was closed. 
2. Management was involved in spearheading the convertible debenture issue,  continuing to develop the production facility and continuing to develop potential clients. The sales process takes from six to nine months to develop. Potential customers get interested in moving and/or developing their systems to utilize the products Atlas Cloud offers. During this time, management continues to have dialogue with the potential client. During the month two new clients were added.
3. During June 2016, $ 1,002,000 of new convertible dbentures were added and accounts payable and a short term loan of $ 200,000 were repaid. The following securities and warrants were issued:
	Security
	Number Issued
	Details of Issuance
	Use of Proceeds(1)

	Convertible

Debenture - First

Tranche
	1,002 units of

$ 1,000 each
	interest rate 9% semi annually, convertible 

at $0.25 per share,

redeemable after 6 

months
	See Below

	Warrants to Broker
	392,000
	excersible at $0.25 each
	

	
	
	
	


Use of Proceeds

     
The issuer will use the aggregate principal amount toward paying the financing          


costs, the second phase buildout, to secure a secondary site and for general       
working capital purposes.

4. Short term loans of $ 50,000 by three directors were repaid during the month as part of the $ 200,000 of short term loans repaid and  $ 20,000 of the convertible debenture was purchased by a director.
Certificate Of Compliance
The undersigned hereby certifies that:
1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a resolution of the board of directors of the Issuer to sign this Certificate of Compliance.
2. As of the date hereof there were is no material information concerning the Issuer which has not been publicly disclosed.
3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the requirements of applicable securities legislation (as such term is defined in National Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1).
4. All of the information in this Form 7 Monthly Progress Report is true.
Dated                July 7, 2016..

Laurie W. Sadler                  

Laurie W Sadler
Signature
Director and CFO
	Issuer Details
Name of Issuer
Atlas Cloud Enterprises Inc.
	Laurie 
	CFO

	Issuer Address

308 East 5th Avenue

	City/Province/Postal Code
Vancouver, B.C.
	Issuer Fax No.
(     )
	778 831 0357

	Contact Name

Laurie W, Sadler
	Contact Position

CFO
	Contact Telephone No.

604 644 0645

	Contact Email Address
lsadler101@gmail.com
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