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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer: Evolving Gold Corp. (the “Issuer”). 

Trading Symbol:  EVG 

Number of Outstanding Listed Securities: 15,722,378 common shares 

Date: April 30, 2018 

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of 
each month.  This report is not intended to replace the Issuer’s obligation to separately report material 
information forthwith upon the information becoming known to management or to post the forms required 
by the CNSX Policies.  If material information became known and was reported during the preceding 
month to which this report relates, this report should refer to the material information, the news release 
date and the posting date on the CNSX.ca website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and 
management activities that occurred during the preceding month.  Do not discuss goals or future plans 
unless they have crystallized to the point that they are "material information" as defined in the CNSX 
Policies. The discussion in this report must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions 
must not be altered, nor should questions be omitted or left unanswered.  The answers to the 
items must be in narrative form.  State when the answer to any item is negative or not applicable 
to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and 
General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month.  Where the Issuer was inactive disclose this fact. 

 

On April 30, 2018, the Company announced that it has received and compiled the results of 

its 2017 exploration programs that included high-resolution heliborne magnetic (“MAG”) 

and time-domain electromagnetic (“TDEM”) surveys completed in December, along with 

whole-rock assays returned from its rock and till field sampling and mapping program 

performed in September. The compilation of the results from the multiple surveys has 

allowed the Company to define priority exploration targets for the next exploration phase 

which will focus on the regional structure hosting the Toro 18 to 24 targets and on the Pistol 

claim group, where the Company has discovered significant indications of widespread 

hydrothermal processes.  

Within the Toro 18-24 area, more than 60% of grab samples were anomalous in gold 

content and were typically found in association with hydrothermal alteration. Multiple gold 



 

 

FORM 7 – MONTHLY PROGRESS REPORT 
November 14, 2008 

Page 2 

in till anomalies were also found down-ice from the zone. These sampling points were later 

found to be within a 10.2 km long structural feature defined by the MAG survey, and 

proximal to one of 4 electro-magnetic conductors identified by TDEM. The gently folded 

regional feature hosting targets Toro 18 to 24 is considered to be a primary exploration 

target for gold mineralization, and especially so near the identified TDEM conductors. This 

horseshoe-shaped structure, shown in Figure 1, has been named the Horseshoe Zone by the 

Company. 

On the Pistol claims, sampling of sulphide-bearing glacial float revealed anomalous gold, 

found in close proximity to a regional-scale folded contact identified in the MAG survey. 

Observed alteration indicates that hydrothermal activity is known to exist proximal to the 

12 km long contact, which is open on both extremities. The extensive contact zone, 

associated with hydrothermal activity, will also be a primary exploration target for the 

Company's 2018 field exploration program. Please refer to Figure 2, below. Detailed 

analysis of the MAG data is underway, which should reveal local structural features which 

might have trapped and concentrated hydrothermal fluids in these two priority exploration 

zones. 

Toro 18 to 24: Horseshoe Zone 

In the Horseshow zone, the MAG survey reveals the presence of a regional corridor that 

correlates with gold anomalies in grab and till samples, as well as localized conductive 

anomalies associated with distinct magnetic features within the folded formation.  A 1.25 

km thick (apparent thickness) gently folded assemblage of volcano-sedimentary rocks is 

bounded to the north by a basaltic volcanic unit along a contact stretching for over 10.2 km. 

The southern contact appears to be bounded by an intrusive body over a total length of 

approximately 8 km.   

Within this large regional formation, four conductive TDEM anomalies, EM-1 to EM-4, 

were identified as part of the heliborne geophysical survey.  TDEM anomalies 1 to 3 are 

found within exploration targets Toro 23 and 24, while another TDEM anomaly is located 

on Toro 20, in the hinge of the formation. The largest TDEM anomaly is 300m long and is 

located within target Toro 23. The conductor is consistent with sulphide-bearing 

mineralization and is also associated with a magnetic high anomaly, thus making it a 

priority target for further exploration.  Albite alteration was observed proximal to the 

TDEM anomaly, which can indicate proximity to a hydrothermal centre, but no field 

samples have yet been collected directly on the conductor itself.  Samples collected in the 

vicinity of EM-1 to EM-3 by the field exploration team prior to the airborne geophysical 

program contained anomalous gold.  4 km to the east, at target Toro 20, there is a less 

pronounced conductive zone with a strike of over 100 m, located in the hinge of the regional 

fold.   

Exploration work done in 2017 has demonstrated that the folded formation has a distinctive 

carbonate alteration near the midline of the folded unit.  Chloritisation and sericitization 

are both observed toward the contact between the northern volcanic unit and the folded 

structure.  This suggests that the southern contact or structures along the midline area 

could have served as a permissive channel for extensive hydrothermal activity.  From the 

midline of the fold up to the north side of the northern contact, rock sampling revealed 

broad areas containing anomalous gold values. Of 162 samples collected for analysis, 60% 

contained anomalous gold levels, all associated with sulphide minerals.  Down-ice from 
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targets Toro 23 and 24, the Company performed a till survey in 2016 that detected gold 

anomalies. The 2017 field sampling program included further till sampling, which 

confirmed the 2016 results, and extended the gold anomalies further up ice, closer to both 

the northern contact and the TDEM conductors.  

The Company believes that the entire 10.2 km length of the Horseshoe Zone may have 

provided a permissive environment for the emplacement of hydrothermal mineralization. 

During the next phase of field exploration activities, the Company will focus its efforts on 

locating structural controls and traps within the permissive structure which may have 

concentrated gold and other valuable minerals. Till sampling and geophysical modeling 

suggest that the area surrounding targets Toro 23 and 24 are now well enough understood 

to support more intensive local exploration programs. 

As a result of the exploration data compilation and analysis, the Company has acquired 5 

additional claims to further expend its coverage of the southern and northern flanks of the 

Horseshoe Zone. 

Pistol Claims 

The Company disclosed in a news release dated September 14, 2017 that a 2mx2mx1.5m 

rusty boulder has been found and gave anomalous gold content up to 38 ppb Au (see news 

release dated October 6, 2017).  The boulder was thought to have been glacially transported 

only a short distance from its bedrock source due to its alteration, weathering, shape and 

size.  This discovery led the Company to stake 80 contiguous claims, named the Pistol Block, 

based on structural data, regional magnetic maps and lake sediment samples available from 

the Quebec Ministry of Energy and Natural Resources. The Company conducted heliborne 

MAG and TDEM surveys over the Pistol Block in December. 

The Pistol Block shows a very complex magnetic response from the heliborne MAG survey. 

The most prominent feature consists of a semi-circular boundary between two rock 

packages with very distinct magnetic signatures. The prominent semi-circular magnetic 

feature is located 90 m to the north of the discovery boulder and is most probably 

associated with the bedrock source of the boulder.  The semi-circular lineament has been 

traced over a strike of 12 km and is thus considered to be a high priority target due to its 

potential to host hydrothermal gold mineralization. The Company has requested additional 

structural analysis to identify local targets for exploration such as faults and folding close to 

the circular lineament, where structures could have concentrated gold mineralization. 

  

2. Provide a general overview and discussion of the activities of management. 

Management continues to seek additional financing and mineral property opportunities.  

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of 
any new properties and attach any mineral or oil and gas or other reports required under Ontario 
securities law. 

None.   
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4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 
third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship. 

None.  

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month.  Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship. 

None.   

8. Describe the acquisition of new customers or loss of customers. 

None. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks. 

None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-
offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, the 
nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 
such indebtedness. 
 
None. 
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14. Provide details of any securities issued and options or warrants granted.  

None.   

15. Provide details of any changes in directors, officers or committee members. 

None. 

16. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends. 

None.  

 

Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 
a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which has not been 
publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements 
of applicable securities legislation (as such term is defined in National Instrument 14-101) and all 
CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:   May 1, 2018. 

 Charles E. Jenkins 
Name of Director or Senior Officer 

 /s/ “Charles E. Jenkins” 
Signature 
 
Chief Financial Officer 
Official Capacity 
 

Issuer Details Name of Issuer 
Evolving Gold Corp. 

For Month End 
2018/04/30 

Date of Report YY/MM/D 
2018/05/01 

Issuer Address 
#605 – 1166 Alberni Street 

City/Province/Postal Code 
Vancouver, BC V6C 3Z3 

Issuer Fax No. 
(604) 909-1163 

Issuer Telephone No. 
(604) 685-6375 

Contact Name 
C. E. Jenkins 

Contact Position 
CFO 

Contact Telephone No. 
(604) 685-6375 

Contact Email Address 
cej@evolvinggold.com 

Web Site Address 
www.evolvinggold.com 
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