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Report on Business
1.

Provide a general overview and discussion of the development of the Issuer’s
business and operations over the previous month. Where the Issuer was
inactive disclose this fact.
On December 5, 2018 the Issuer announced the launch of a research partnership
with world-renowned orthopaedic surgeon, Dr. Don Garbuz, M.D. (Head of the
Division of Lower Limb Reconstruction and Oncology of the Department of
Orthopaedics at the University of British Columbia), subject to approval of the
University of British Columbia where the proposed clinical trial will take place. The
aim of the study is to examine and quantify the efficacy of Canntab products in
decreasing the duration and quantity of postoperative use of opioid medications and
in the management of preoperative pain. Dr. Garbuz shall be the Lead Investigator
for the research study.
The Company is seeking approval from UBC to conduct with Dr. Garbuz as lead
investigator, a randomized, double-blind, placebo-controlled clinical trials to
determine the efficacy of Canntab’s products in helping effectively treat pain in
patients. The study will look at the use of Canntab tablets to treat pain after knee
replacement surgery. Patient safety and tolerability will also be assessed. Further,
Canntab’s patent pending filing for addiction treatment therapy for opioids and other
painkillers, and its specific proprietary tablet formulation, will be the starting point for
the dosing delivery mechanism to be used in the study.
Canntab advises that it will create the tablets for the study in Coburg, Ontario with
FSD Pharma, a Licensed Producer under the ACMPR in furtherance of their
collaboration and license agreement dated September 17, 2018.
Zeeshan Saeed, President and Founder of FSD Pharma commented, “We are
pleased that Canntab will be producing its tablets for this important study at our
facility in Cobourg. The aim of this work is clearly in line with FSD Pharma’s
direction and plans to develop pharmaceutical cannabinoid-based treatments for
pain to counter the opioid crisis, including opioid abuse, dependence and
overdose.”
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Dr. Don Garbuz will be overseeing the study as lead investigator pursuant to a
consulting agreement to be entered into between Canntab and Dr. Garbuz. Dr.
Garbuz is a renowned orthopaedic surgeon and medical researcher, a Professor at
the University of British Columbia and is credited with over 120 peer reviewed
publications. Dr. Garbuz has been awarded the Hip Society Award for Best
Research Paper four times; in 2009, 2011, 2013 and 2017.
“I am excited to be partnering with Canntab to look at conducting a trial that will
analyze the efficacy of cannabis as a replacement for opioids, in postoperative care
of orthopedic surgical patients undergoing hip/knee replacements at the UBC
Hospital. This study will help advance our understanding of the potential effects of
cannabis as a treatment for pain and will become the basis for conducting future
cannabinoid and pain management clinical trials.” said Dr. Don Garbuz, M.D. “This
important study which aims to help us better understand the potential impact of
cannabis as an alternative for opioids, so that patients might face better outcomes.”
There is an opioid epidemic in the United States and Canada. The quality of life and
addiction issues that stem from the widespread use of opioids is a major concern for
individuals, communities, health care professionals and all levels of government.
Most, if not all, patients undergoing total knee and hip arthroplasty use opioid
medication to control their pain postoperatively. Their opioid usage is proving to be
detrimental to overall health outcomes in some patients, and sometimes fatal. It is
not uncommon for patients to misuse these medications after surgery, with nearly
5% of previously opiate-naïve patients becoming chronic abusers. A study from The
Centers for Disease Control and Prevention (CDC) found that opiate prescriptions
with medication supplies lasting greater than 8 days increased the likelihood of
long-term abuse at 1 year (references below).
The financial arrangement calls for an initial upfront fee to create the clinical
protocol while securing the participation and, required approvals of the clinical trial
by UBC and the independent team comprising the Ethics Committee. Following
those approvals, funds will be disbursed partially on certain milestones being
achieved. The total cost of the study is estimated at approximately $600,000 with an
anticipated time frame to complete of between 12 to 18 months.
2.

Provide a general overview and discussion of the activities of management.
None other than as described above.

3.

Describe and provide details of any new products or services developed or
offered. For resource companies, provide details of new drilling, exploration or
production programs and acquisitions of any new properties and attach any
mineral or oil and gas or other reports required under Ontario securities law.
None other that as described in paragraph 1 above.

4.

Describe and provide details of any products or services that were discontinued.
For resource companies, provide details of any drilling, exploration or production
programs that have been amended or abandoned.
N/A
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5.

Describe any new business relationships entered into between the Issuer, the
Issuer’s affiliates or third parties including contracts to supply products or
services, joint venture agreements and licensing agreements etc. State whether
the relationship is with a Related Person of the Issuer and provide details of the
relationship.
None other that as described in paragraph 1 above.

6.

Describe the expiry or termination of any contracts or agreements between the
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing
arrangements that have been previously announced.
N/A

7.

Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that
occurred during the preceding month. Provide details of the nature of the assets
acquired or disposed of and provide details of the consideration paid or payable
together with a schedule of payments if applicable, and of any valuation. State
how the consideration was determined and whether the acquisition was from or
the disposition was to a Related Person of the Issuer and provide details of the
relationship.
N/A

8.

Describe the acquisition of new customers or loss of customers.
N/A

9.

Describe any new developments or effects on intangible products such as brand
names, circulation lists, copyrights, franchises, licenses, patents, software,
subscription lists and trade-marks.
N/A

10.

Report on any employee hirings, terminations or lay-offs with details of
anticipated length of lay-offs.
N/A

11.

Report on any labour disputes and resolutions of those disputes if applicable.
N/A

12.

Describe and provide details of legal proceedings to which the Issuer became a
party, including the name of the court or agency, the date instituted, the principal
parties to the proceedings, the nature of the claim, the amount claimed, if any, if
the proceedings are being contested, and the present status of the proceedings.
N/A

13.

Provide details of any indebtedness incurred or repaid by the Issuer together with
the terms of such indebtedness.
N/A

14.

Provide details of any securities issued and options or warrants granted.
N/A
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15.

Provide details of any loans to or by Related Persons.
N/A

16.

Provide details of any changes in directors, officers or committee members.
N/A

17.

Discuss any trends which are likely to impact the Issuer including trends in the
Issuer’s market(s) or political/regulatory trends.
N/A
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Certificate Of Compliance
The undersigned hereby certifies that:
1.

The undersigned is a director and/or senior officer of the Issuer and has been
duly authorized by a resolution of the board of directors of the Issuer to sign this
Certificate of Compliance.

2.

As of the date hereof there were is no material information concerning the Issuer,
which has not been publicly disclosed.

3.

The undersigned hereby certifies to the Exchange that the Issuer is in
compliance with the requirements of applicable securities legislation (as such
term is defined in National Instrument 14-101) and all Exchange Requirements
(as defined in CNSX Policy 1).

4.

All of the information in this Form 7 Monthly Progress Report is true.

Dated, January 3, 2019.
Richard Goldstein
Name of Director or Senior
Officer

“signed” Richard Goldstein
Signature
CFO
Official Capacity
Issuer Details
Name of Issuer

For Month End
December, 2018

Date of Report
YY/MM/DD
19/01/04

Issuer Fax No.
( )

Issuer Telephone No.
416-957-6303

Contact Position
CFO

Contact Telephone
No.
416-957-6303

Canntab Therapeutics Limited.
Issuer Address
1 Adelaide Street East
City/Province/Postal Code
Toronto, ON M5C 2V9
Contact Name
Richard Goldstein
Contact Email Address
richard@firstrepubliccapital.com

Web Site Address
www.canntab.ca
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