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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  PNG Copper Inc.      (the 
“Issuer”). 

Trading Symbol: PNGC   

Number of Outstanding Listed Securities: 130,429,327   

Date: October 7, 2022   

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s 
ongoing business and management activities that occurred during the preceding month.  
Do not discuss goals or future plans unless they have crystallized to the point that they 
are "material information" as defined in the Policies. The discussion in this report must 
be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was 
inactive disclose this fact.  Please see attached Schedule “A” 

2. Provide a general overview and discussion of the activities of management. 
Please see attached Schedule “A” 
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3. Describe and provide details of any new products or services developed or 
offered. For resource companies, provide details of new drilling, exploration or 
production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law.   
Please see attached Schedule “A” 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned.  .  Not applicable 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship.  .  Not applicable 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced.  .  Not applicable 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State 
how the consideration was determined and whether the acquisition was from or 
the disposition was to a Related Person of the Issuer and provide details of the 
relationship..  .  Not applicable 

8. Describe the acquisition of new customers or loss of customers.  .  Not 
applicable 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks.  .  Not applicable 

10. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs.  .  Not applicable 

11. Report on any labour disputes and resolutions of those disputes if applicable.  .  
Not applicable 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings.  
.  Not applicable 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness.  .  Not applicable 

14. Provide details of any securities issued and options or warrants granted.  
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Security Number Issued Details of Issuance Use of Proceeds(1) 

Class A common 
share options 

1,350,000 Granted September 
1, 2022, 4-year 
term, exercise price 
of $0.10 per share, 
granted to directors 
and officers 

N/A 

    
    
    

(1) State aggregate proceeds and intended allocation of proceeds. 

15. Provide details of any loans to or by Related Persons.  Not applicable 

16. Provide details of any changes in directors, officers or committee members.  Not 
applicable  

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends.  Not applicable 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in 
compliance with the requirements of applicable securities legislation (as such 
term is defined in National Instrument 14-101) and all Exchange Requirements 
(as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated October 7, 2022 . 

 Paul Rokeby  
Name of Director or Senior 
Officer 

 “Paul Rokeby”  
Signature 
Chief Financial Officer  
Official Capacity 
 

Issuer Details 
Name of Issuer 

PNG Copper Inc. 

For  Month 
End 
September 30, 
2022 

Date of Report 
YY/MM/D  22/10/07 

Issuer Address  c/o WeirFoulds LLP, 66 Wellington Street West, Suite 4100 
 
 

City/Province/Postal Code 
 
Toronto, ON  M5K 1B7 

Issuer Fax No. 
(705) 264 
0788 

Issuer Telephone No. 
(705) 465 1880 

Contact Name 
 
Paul Rokeby 

Contact 
Position 
CFO 

Contact Telephone No.  
705 465 1880 

Contact Email Address 
paul.rokeby@mnp.ca 

Web Site Address 
www.pngcopper.ca 

 

http://www.pngcopper.ca/


PNG COPPER INC. 

CSE FORM 7 

SEPTEMBER 30, 2022 

SCHEDULE A 

Toronto, ON, Canada (September 6, 2022) – PNG Copper Inc. (CSE:PNGC) (“PNG Copper” or the “Company”) 

announces that assay results have been received from the first three drillholes of the recently completed 

four-hole drill program at the Doriri nickel-palladium-platinum prospect, Mt Suckling, Papua New Guinea. 

David Lindley, Interim CEO and responsible for the drilling of the present drillholes at Doriri and the previous 

2012 drillholes, said “The three drillholes have extended known nickel-palladiumplatinum mineralisation to 

depths of 80 m below the surface and confirmed continuity of mineralisation between the previously 

completed drillholes. The positive results will translate into an accelerated drill-out of the Doriri 

mineralisation.”  

In addition, PNG Copper Director, Steve Balch of Canada Nickel noted, “The drill results all intersected good 

nickel grades with PGM. An important next step will be to extend this success along strike. The exploration 

team has proven it can drill in this area and gets more efficient with every hole drilled.”  

Drillhole DOD005 intersected a significant 10.25 m (51.80 m-62.05 m) width of nickelpalladium-platinum 

mineralisation grading 0.56 % Ni, 450 ppb Pd and 40 ppb Pt, including a 2.25 m interval grading 1.19 % Ni, 

760 ppb Pd and 40 ppb Pt in the +520 m long Doriri lode. Drillhole DOD005 on Section 10040N was designed 

to provide a deep (60 m below surface) test below previously completed Costean IV, which assayed 7.00 m @ 

0.66 % Ni, 1213 ppb Pb and 57 ppb Pt, and two previously completed cored drillholes (DOD001 and DOD002), 

both of which intersected the Doriri lode.  

Drillhole DOD006 intersected 11.60 m (11.55 m-23.15 m) grading 1.12 % Ni, 430 ppb Pd and 40 ppb Pt, 

including a 6.35 m (11.55 m-17.90 m) interval grading 1.43 % Ni, 481 ppb Pd and 40 ppb Pt (with a 0.85 m 

interval grading 2.43 % Ni, 1105 ppb Pd and 49 ppb Pt) and a footwall interval of 0.85 m (22.30 m-23.15 m) 

grading 1.26 % Ni, 118 ppb Pd and 10 ppb Pt. Drillhole DOD006 on Section 10025N was designed as a shallow 

test beneath the previously completed Costean III, which assayed 7.00 m @ 0.78 % Ni, 1011 ppb Pd and 92 

ppb Pt, to establish the presence of the Doriri lode in the near surface.  

Drillhole DOD007 intersected 12.10 m (17.10 m-29.20 m) grading 0.93 % Ni, 503 ppb Pd and 45 ppb Pt, 

including a 2.28 m (23.92 m-26.20 m) interval grading 1.75 % Ni, 701 ppb Pd and 65 ppb Pt. A second 

narrower 1.50 m (38.95 m-40.45 m) interval intersected near the footwall of the Doriri lode graded 0.44 % Ni, 

105 ppb Pd and 310 ppb Pt. DOD007 was drilled from the same drill pad as DOD006 on Section 10025N. It 

was designed to provide a deeper intersection below DOD006 and provide information on the dip of the 

Doriri lode in this part of the prospect. The hole (with DOD006) confirmed a 70o dip of the lode towards the 

northeast. 66 Wellington St W Suite 4100 Toronto, Ontario M5K 1B7 Canada All intersections of the lode 

were below the base of total oxidation and contained trace amounts of stockwork sulphide minerals hosted 



in massive magnetite-chlorite rock. Iron concentrations in the Doriri lode (in part indicative of magnetite 

content) ranged from 10 % to >50 %. Drill results for holes DOD005, DOD006 and DOD007 are summarised in 

Table 2. Assay results for drillhole DOD008 are pending.  

Further details are available in the Company press release dated September 6, 2022. 

Toronto, ON, Canada (September 21, 2022) – PNG Copper Inc. (CSE:PNGC) (“PNG Copper” or the “Company”) 

announces that assay results have been received from the final drillhole of the recently completed four-hole 

drill programme at the Doriri nickel-palladium-platinum prospect, Mt Suckling, Papua New Guinea.  

Highlights 

• 14.10 m of 0.72% Ni, 0.53 g/t PGM in DOD008 from 13.35 m  

• 10.70 m of 1.78% Ni, 0.67 g/t PGM in DOD003 from 2.80 m (best intersection)  

• All eight holes intersected significant nickel and platinum-palladium  

• Airborne and ground magnetics suggests 650 m continuation to the east  

• Preliminary metallurgy study planned to test for recovery of Ni, Pt, Pd 

David Lindley, Interim CEO and responsible for the drilling of the present drillholes at Doriri and the previous 

2012 drillholes, said “The results from DOD008 continue to indicate the presence of encouraging nickel-

palladium-platinum-cobalt mineralisation at Doriri. The mineralisation in DOD008 is associated with a long 

interval of brecciation and rhythmically interlayered nickelchlorite and magnetite, textures typically found in 

low temperature epithermal systems and consistent with Doriri being a truly unique accumulation of metals. 

Nickel, palladium, platinum and cobalt are all metals of the ‘new economy’, belonging to either of the 

battery, magnet, speciality or critical material categories.”  

Drillhole DOD008 intersected a 14.10 m (13.35 m-27.45 m) width of nickel-palladium-platinum mineralisation 

grading 0.72 % Ni, 455 ppb Pd and 77 ppb Pt, including a 4.30 m interval grading 1.17 % Ni, 800 ppb Pd and 

146 ppb Pt. DOD008 on Section 10000N was designed as a deeper test beneath the previously completed 

Costean I, which assayed 11 m @ 1.31 % Ni, 944 ppb Pd and 81 ppb Pt, and two previously completed cored 

drillholes (DOD003 and DOD004). Placement of the drill rig was constrained by very steep slopes and 

proximity to streams prone to flashflooding. The dip of the drillhole was steepened to 75o to accommodate 

the drillhole as best as possible with respect to previously completed holes. Core samples from the drillhole 

were dispatched to Australian Laboratory Services for analysis. 

Further details are available in the Company press release of September 21, 2022. 


