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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: New Jersey Mining Company     (the 
“Issuer”). 

Trading Symbol: NJMC   

Number of Outstanding Listed Securities: 122,612,282   

Date: September 30, 2018   

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 

The principal focus of the Company during September was the ongoing operations 
at its Golden Chest Mine, staking the Giant Ledge claim group, acquiring the Butte 
Gulch Land package and increasing its overall land position in central Idaho. 
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2. Provide a general overview and discussion of the activities of management. 

During the month of September, the Issuer announced increases in land positions, 
staking additional claims and adding to its central Idaho land position more fully 
described below.  These property increases and acquisitions are part of the 
Company’s overall strategy to increase its land position in historic gold districts - 
focusing on former gold mines/prospects on private land with ownership of 
adjacent unpatented mining claims. 

   

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

On September 6, 2018 , the Company announced that it had added the Butte 
Gulch patented land package and adjacent lode mineral rights to its Murray Gold 
Belt land position. Butte Gulch is located directly East and adjacent to the Golden 
Chest Mine. The Company acquired 60 acres of patented mining claims (both 
surface and mineral rights) located next to the Golden Chest land package, and 
153 acres of adjacent patented lode mineral rights beneath the current and historic 
placer operations in Butte Gulch. The Company also staked unpatented claims 
East of Butte Gulch. The patented land and mineral rights package was purchased 
for $250,000 and the seller retained a 2% NSR within a defined Area of Interest. 
An additional 71 acre patented land package located southwest of the Golden 
Chest was included in the transaction and will be further discussed in an upcoming 
press release.  

 

On September 13, 2018 the Company announced that it has added to its Murray 
Gold Belt portfolio by staking the Giant Ledge Claim Group (Giant Ledge), located 
southeast of the Golden Chest Mine. The Giant Ledge Project consists of 37 un-
patented claims and covers the historic Giant Ledge and Raven mines. The Giant 
Ledge Mining Company was active between the years of 1917 to 1926. According 
to historical records, the main working was a 122m shaft with over 685m of drifts, 
raises, winzes, and stopes near the bottom of the shaft. The reported target of the 
underground development was mineralization related to the French Gulch Fault, 
which forms a contact between Proterozoic Prichard Formation and a monzonite 
intrusive. Historical geologic reports describe the mineralization as structurally 
controlled veins and disseminations, including galena, pyrite, chalcopyrite, and 
gold in fractures within silicified Prichard Formation; and within the monzonite 
intrusive as pyrite, chalcopyrite, galena, tetrahedrite, and gold in sheared seams.   
Exploration work completed by Sunshine Mining Company between 1982 and 
1989, collected 88 soil samples on 13 lines, and completed a magnetic survey 
totaling 2,408m in 1984, a diamond drilling program completed two core holes 
totaling 210.6m. Both holes intersected the French Gulch Fault Zone and its 
related mineralization.  These efforts roughly indicated a gold target.  
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New Jersey Mining (NJMC) first prospected the area in 2008 after recognizing lead 
isotope data from the Giant Ledge was very similar to those from the Golden Chest 
and Toboggan properties. Assessment of the area began with mapping and soil 
sampling, followed by magnetic and VLF geophysical surveys.  Additionally, NJMC 
acquired the 1984 Sunshine core and relogged/resampled for gold and 48 other 
elements. This work displayed the mineralized zone was intersected in the two 
Sunshine drill holes from 1984. Furthermore, this work has revealed a gold 
anomaly approximately 500m in diameter located in the intrusive adjacent to the 
French Gulch Fault.  NJMC’s current claim block also covers the historic Raven 
Mine (430m of underground workings), which shows gold mineralization may also 
be related to similar geological settings along the French Gulch Fault.  

 

On September 28, 2018, the Company announced it has increased its overall land 
position at the Company’s Eastern Star and South Fork project areas in central 
Idaho. The Company’s Eastern Star and South Fork projects are located 
approximately one mile apart in the central Idaho Gold Belt, near the small 
community of Elk City, Idaho. The Elk City Mining District is an historic gold mining 
region dating back to the 1860s and once supported more than 20 underground 
mines and extensive placer operations. Modern exploration in the district by 
companies including Cypress-Amax, Kinross Gold, and Bema Gold primarily 
focused on near-surface bulk-tonnage gold potential, while many of the smaller-
scale high-grade gold occurrences have been largely ignored. 

The Eastern Star and South Fork projects are located along the north-south 
trending Oro Grande Shear Zone, which is the primary mineralizing structure of 
the central Idaho Gold Belt. The Eastern Star consists 11 patented claims and 38 
unpatented lode claims totaling 980 acres. The South Fork has 5 patented and 34 
unpatented lode claims totaling 704 acres. 

At the Eastern Star, NJMC has completed initial mapping, trenching and sampling 
programs, identifying several quartz veins in historic prospect pits and small shafts. 
Though these selected samples may not be representative of the true average 
grade of mineralization on the property, they do show the presence of high-grade 
gold within mineralized quartz vein material. Of the 27 samples collected over 
multiple vein zones, 12 samples returned gold values exceeding 5.5 gpt, with five 
of those exceeding 17.0 gpt. 

The South Fork Mine was a historic high-grade producer. Bureau of Mines records 
show 6,036 ounces of gold and 1,529 ounces of silver were taken from 11,639 
tons of ore between 1905 and 1916. Underground mining at the South Fork Mine 
was conducted from three levels, which have a total development length of 5,000 
feet. The project was used by the University of Idaho-School of Mines to teach 
students proper underground geological field methods in the 1940’s. 

 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 
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None 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

None 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

None 

8. Describe the acquisition of new customers or loss of customers. 

None 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

None 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

None 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None 

14. Provide details of any securities issued and options or warrants granted. 
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Security Number Issued Details of Issuance Use of Proceeds(1) 

Common Shares 100,000 Issued upon the 
exercise of stock 
options held by an 
officer of the 
Company 

$15,000.00 

    

    

Proceeds noted are in U.S. currency and will be used for general working capital.  Shares 
were issued at an exercise price of U.S. $0.15 per common share. 

15. Provide details of any loans to or by Related Persons. 

None 

16. Provide details of any changes in directors, officers or committee members. 

None 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

None 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated 10/4/18 . 

 Monique Hayes  
Name of Director or Senior 
Officer 

 /s/ “Monique Hayes”  
Signature 
  
Corporate Secretary 
 

Issuer Details 
New Jersey Mining Company 

 

For  Month 
End 
September 
2018 

Date of Report 
2018/10/04 

Issuer Address 
201 N. 3rd Street 
 
 

City/Province/Postal Code 
Coeur d’Alene, ID 83814 
 

Issuer Fax No. 
(     ) 

Issuer Telephone No. 
( 208 ) 625-9001 

Contact Name 
Monique Hayes 
 

Contact 
Position 
Corp. 
Secretary 

Contact Telephone No. 
(208) 699-6097 

Contact Email Address 
monique@newjerseymining.com 

Web Site Address 
www.newjerseymining.com  

mailto:monique@newjerseymining.com
http://www.newjerseymining.com/
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