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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: SoLVBL Solutions Inc.    (the “Issuer”). 

Trading Symbol: SOLV   

Number of Outstanding Listed Securities: 80,936,397   

Date: June 1, 2021   
 
Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 
On May 13, 2021, the Issuer announced that it had won a request for proposal 
(RFP) for the development of technology and licensing of Q by SoLVBLTM, 
associated with non-fungible tokenization (NFT) to a privately-held 
international company. The news release also stated that the Issuer is 
currently negotiating the terms and compensation of an agreement between 
the Issuer and the private company. 
On May 28, 2021, the Issuer filed a notice of meeting and record date for its 
annual and special meeting of shareholders to be held on August 9, 2021.  
On May 31, 2021, the Issuer filed its interim financial statements and MD&A 
for the period ended March 31, 2021. 

2. Provide a general overview and discussion of the activities of management. 
Management is currently preparing the management information circular for 
the annual and special meeting of shareholders to be held on August 9, 2021.  
Management is continuing its discussions with potential investors and 
agents for capital raise for future expansion, however, at the moment, the 
Issuer has not committed to any particular group as to the amount or terms 
of financing.  
Management is in preliminary discussions through its contacts in the U.S. to 
approach next generation 911 (“NG-911”) centres to test and adopt the 
Issuer’s lead product, Q by SoLVBLTM for their NG-911 centres.  
Management also continues its discussions with financial institutions 
through intermediaries to licence Q by SoLVBLTM and expect to provide 
further details, once direct discussions with these financial institutions 
commence. 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 



 

 
FORM 7 – MONTHLY PROGRESS REPORT 

January 2015 
Page 2 

programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law.  
N/A 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned.  
N/A 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 
On May 13, 2021, the Issuer announced that it had won a request for proposal 
(RFP) for the development of technology and licensing of Q by SoLVBLTM, 
associated with non-fungible tokenization (NFT) to a privately-held 
international company. The Issuer is currently negotiating the terms and 
compensation of an agreement between the Issuer and the private company. 
The private company is not a Related Person of the Issuer.  
 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 
None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 
None. 

8. Describe the acquisition of new customers or loss of customers. 
None. 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 
None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 
None. 
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11. Report on any labour disputes and resolutions of those disputes if applicable. 
None. 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 
None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 
None. 

14. Provide details of any securities issued and options or warrants granted. 
None. 

 
Security Number Issued Details of Issuance Use of Proceeds(1) 

    
    
    

(1) State aggregate proceeds and intended allocation of proceeds. 

15. Provide details of any loans to or by Related Persons. 
None. 

16. Provide details of any changes in directors, officers or committee members. 
None. 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 
Colonial Pipeline ransomware attack and SolarWinds hacks have made 
people, companies and government organizations a lot more aware of cyber 
attacks. Management of the Issuer believes that Q by SoLVBLTM will become 
even more relevant with the increased incidence of data breaches. The 
Issuer’s product can instantly determine whether any of its client’s data has 
been tampered with or altered by any malicious actor. The Issuer believes 
that this trend of higher incidence of data breaches will continue into the 
foreseeable future, and will necessitate various institutions, including, 
financial institutions, defense departments to install Q by SoLVBLTM on their 
critical servers.  
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated June 1, 2021 . 

 Raymond Pomroy  
Name of Director or Senior 
Officer 

 /s/“Raymond Pomroy”  
Signature 
Chief Executive Officer  
Official Capacity 
 

Issuer Details 
Name of Issuer 

SoLVBL Solutions Inc. 

For Month 
End 
May 31, 2021 

Date of Report 
YY/MM/D 
21/06/01 

Issuer Address 
 
602-15 Toronto Street 
City/Province/Postal Code 
 
Toronto, ON M5C 2E3 

Issuer Fax No. 
( 416) 946-
1007 

Issuer Telephone No. 
( 905) 510-7982 

Contact Name 
 
Raymond Pomroy 

Contact 
Position 
CEO 

Contact Telephone No. 
905-510-7982 

Contact Email Address 
Ray.pomroy@SoLVBL.com 

Web Site Address 
SoLVBL.com 

 


