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FORM 7 
 

MONTHLY PROGRESS REPORT 
 
Name of Listed Issuer: SOL Global Investments Corp. (the “Company” or “Issuer”). 
 
Trading Symbol: SOL   
 
Number of Outstanding Listed Securities: 54,756,338   
 
Date: March 1, 2021   
 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading 
day of each month.  This report is not intended to replace the Issuer’s obligation to separately 
report material information forthwith upon the information becoming known to management or to 
post the forms required by Exchange Policies.  If material information became known and was 
reported during the preceding month to which this report relates, this report should refer to the 
material information, the news release date and the posting date on the Exchange website. This 
report is intended to keep investors and the market informed of the Issuer’s ongoing business 
and management activities that occurred during the preceding month.  Do not discuss goals or 
future plans unless they have crystallized to the point that they are "material information" as 
defined in the Policies. The discussion in this report must be factual, balanced and non-
promotional. 
 
General Instructions 
(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of 

questions must not be altered nor should questions be omitted or left unanswered.  The 
answers to the items must be in narrative form.  State when the answer to any item is 
negative or not applicable to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 
(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 

Interpretation and General Provisions. 
 
Report on Business 
 
1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact.   
On January 14, 2021, Issuer’s portfolio company, Bluma Wellness Inc. (“Bluma 
Wellness”), announced the entering into of a definitive arrangement agreement with 
Cresco Labs Inc. (CSE:CL) (OTCQX: CRLBF) (“Cresco Labs”) dated January 13, 2021 
(the “Agreement”), one of the largest vertically integrated multi-state cannabis operators in 
the United States, pursuant to which Cresco Labs will acquire all of the issued and 
outstanding shares of Bluma Wellness in an all-share transaction that values Bluma 
Wellness at an equity value of $213 million (the “Bluma Arrangement”). A special meeting 
of Bluma Wellness shareholders is expected be held on March 12, 2021 where Bluma 
Wellness shareholders will be asked to consider the approval of the Bluma Arrangement. 
Subject to the receipt of all required approvals, the Bluma Arrangement is expected to be 
completed by the start of the second 
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quarter of 2021. On February 12, 2021, Issuer announced that it transferred and divested 
an aggregate of 16,891,749 common shares (“Common Shares”) and 6,450,000 common 
share purchase warrants (“Warrants”) of Bluma Wellness Inc. (“Bluma”) (CSE: BWEL.U) to 
various arm’s length parties (the “Transferees”) in private market transactions occurring 
simultaneously on February 12, 2021 (the “Dispositions”). The consideration received per 
Common Share and per Warrant under the Dispositions was US$1.00, for total 
consideration received of US$23,341,749. The completion of the Dispositions resulted in 
the Company’s beneficial ownership of, or control or direction over, the Common Shares 
and Warrants to decrease below 10% of the issued and outstanding Common Shares on a 
partially-diluted basis. The completion of the Dispositions led to an approximately 10.57% 
decrease in the Company’s Common Share holding percentage based on the 
159,754,291 Common Shares issued and outstanding on a non-diluted basis immediately 
prior to the Dispositions. 
 
On February 8, 2021 Issuer announced that Verano Holdings LLC (“Verano”), the 
company’s largest core investment holding, executed a definitive merger agreement to 
consummate a go-public transaction in Canada. The Transaction will be effected by 
Verano participating in a reverse takeover of Majesta Minerals Inc. (“Majesta”), a reporting 
issuer in Alberta, Canada. The Transaction will include Verano’s previously announced 
merger with Alternative Medical Enterprises, LLC, Plants of Ruskin, LLC, RVC 360, LLC 
and affiliated companies (collectively, “AltMed”) The Transaction is expected to result in a 
highly accretive combination of Verano and AltMed with the resulting company operating 
under the name “Verano Holdings Corp.” (the “Resulting Issuer”). The subordinate voting 
shares of the Resulting Issuer are listed for trading on the Canadian Securities Exchange 
(the “CSE”). The transaction will have a significant positive impact on the Issuer’s net 
asset value. Upon the completion of the Transaction, Issuer expects to immediately hold 
25.2 million subordinate voting shares of the Resulting Issuer.  
 

2. Describe the acquisition of new customers or loss of customers. 
        None noted. 

 
3. Describe any new developments or effects on intangible products such as brand 

names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 
None noted. 

 
4. Report on any employee hirings, terminations or lay-offs with details of anticipated 

length of lay-offs. 
None noted. 
 

5. Report on any labour disputes and resolutions of those disputes if applicable. 
         None noted. 
 
6. Describe and provide details of legal proceedings to which the Issuer became a party, 

including the name of the court or agency, the date instituted, the principal parties to 
the proceedings, the nature of the claim, the amount claimed, if any, if the  
proceedings are being contested, and the present status of the proceedings. 
On February 7, 2021, the Company initiated litigation in the State of New York against its 
lender, 1235 Fund repaid in any property other than cash. The Company is being 
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represented in the litigation by attorneys Alex Spiro of Quinn Emanuel Urquhart & Sullivan, 
LLP and Joe Groia of Groia & Company.  

 
On July 8, 2019, the Company announced that it had completed a $50,000,000 private 
placement financing by way of the issue and sale of a senior secured non-convertible 
debenture ("Debenture"). The Debenture bears interest at 6.0% per annum and will mature 
on July 5, 2021. If a specific transaction involving Verano and Harvest Health and 
Recreation Inc. (“Harvest”) had occurred (the “Harvest Transaction”), the lender would 
have been repaid in shares of either Verano or Harvest, which would have enabled the 
lender to cover its short position in Harvest and provided the lender with a reasonable 
premium of return beyond the stipulated 6%. The Harvest Transaction did not close and 
thus the Debenture is repayable only in cash. Nevertheless, on February 5, 2021, the 
lender has wrongfully sent a formal notice purportedly electing to receive, instead of cash, 
Verano shares currently owned by the Company whose value is more than 200% of the 
principal value of the Debenture.  
 
On February 7, the lender took the formal position that the Company’s participation in an 
exchange of shares that will occur automatically as a result of the Transaction (as defined 
above) is a breach of the Company’s obligations under the Debenture and related 
agreements. The Issuer rejects all these positions. It advised the lender that the lender has 
no right to be paid in Verano shares under the Debenture for a number of reasons 
including that it is inconsistent with the intention of the parties once the Harvest 
Transaction did not close. In addition, the lender has no right to claim shares based upon 
the claimed breach and the lender’s purported election would result in the lender receiving 
an effective interest rate significantly beyond the rate permitted under the Criminal Code of 
Canada. 
 
The Issuer advised the lender that it will repay the Debenture in cash pursuant to its terms. 
To address any uncertainty resulting from the lender’s positions, the Issuer commenced 
litigation against the lender and another seeking declaratory relief that, among other things, 
the lender has no right to be repaid in Verano shares. As a result of the lender’s positions, 
Issuer has decided that it will no longer do business with it nor participate in any 
transaction in which the lender is involved.  

 
7. Provide details of any indebtedness incurred or repaid by the Issuer together 
        with the terms of such indebtedness. 
         None noted. 
 
8.  Provide details of any securities issued and options or warrants granted. 
         None noted. 
 
9. Provide details of any loans to or by Related Persons 
        None noted. 
 
10. Provide details of any changes in directors, officers or committee members. 
        None noted 

 
11. Discuss any trends which are likely to impact the Issuer including trends in the 

Issuer’s market(s) or political/regulatory trends. 
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        None noted. 
 
Certificate Of Compliance 
The undersigned hereby certifies that: 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly 

authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 
 

Dated: March 1, 2021. 
 Paul Kania  

Name of Director or Senior Officer 
 /s/ “Paul Kania”  

Signature 
CFO  
Official Capacity 
 

Issuer Details 
Name of Issuer 
SOL Global Investments Corp. 

For Month End 
February 2021 

Date of Report 
YY/MM/D 
21/03/01 

Issuer Address 
5600-100 King St. West 

City/Province/Postal Code 
Toronto, ON, M5X 1C9 

Issuer Fax No. 
(     ) 

Issuer Telephone No. 
(212) 729-9208 

Contact Name 
Paul Kania 

Contact Position 
CFO 

Contact Telephone No. 
(212) 729-9208 

Contact Email Address 
info@solglobal.com 

Web Site Address 
https://solglobal.com/ 
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