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FORM 7 
MONTHLY PROGRESS REPORT 

 
Name of Listed Issuer: Talisker Resources Ltd. (“Talisker” or “the Issuer”). 

Trading Symbol: TSK 

Number of Outstanding Listed Securities: 166,923,276 (as at March 31, 2020) 

Date: April 13, 2020 

Report on Business: 

1. Provide a general overview and discussion of the development of the Issuer’s business 
and operations over the previous month.  Where the Issuer was inactive disclose this fact. 
 
Talisker is a junior resource company involved in the exploration of gold projects 
in British Columbia, Canada. Talisker's projects include the Bralorne Gold Complex, 
an advanced stage project with significant exploration potential from a historical 
high grade gold producing mine as well as its Spences Bridge Gold Project where 
the Issuer holds ~85% of the emerging Spences Bridge Gold Belt and several other 
early stage Greenfields projects. With its properties comprising 277,292 hectares 
over 312 claims, six leases and 181 crown grant claims, Talisker is a dominant 
exploration player in the south central British Columbia. Talisker is well funded to 
advance its aggressive systematic exploration program at its projects. 

2. Provide a general overview and discussion of the activities of management.  

In the month of March, Talisker continued its Phase 1 drill program announced on 
February 12, 2020 at its recently-acquired Bralorne Gold Project.   The Phase 1 drill 
program consists of a planned 2,700 meters of diamond drilling in five holes and is 
part of a larger 11,200 meter program planned for the first and second quarters of 
2020.  The Issuer also continued planning for the upcoming second season of its 
Phase 1 regional stream soil sampling at its Spences Bridge Gold Project. 

In March, the Company also entered into agreements to acquire additional tenures 
expanding the strike length at its Bralorne Gold Project as outlined in further detail 
in section 7.  

3. Describe and provide details of any new products or services developed or offered.  

No new products or services developed or offered. 

4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 

 None. 
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5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a Related 
Person of the Issuer and provide details of the relationship. 

None. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 
been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the preceding month.  Provide details of the nature of the assets acquired or 
disposed of and provide details of the consideration paid or payable together with a 
schedule of payments if applicable, and of any valuation. State how the consideration was 
determined and whether the acquisition was from or the disposition was to a Related 
Person of the Issuer and provide details of the relationship. 

On March 26, 2020, the Issuer announced that it had completed the acquisition of 
the Royalle property comprising four claim blocks totalling 3,827 hectares 
increasing the strike length of the Bralorne Gold Project.  Under the terms of the 
agreement, Talisker paid $60,000 cash and issued 600,000 common shares of 
Talisker.  In connection with the acquisition, the Vendor will retain a 1% NSR that 
Talisker can purchase for $1,000,000.  The Royalle property claims sit directly south 
of the historic Bralorne-Pioneer mine along strike of the Cadwaller break and host 
eight exploration targets including mesothermal gold and silver veins and skarn 
style mineralization. The main target is the Piebiter zone with historic adit sampling 
returning gold grades of 4.3 g/t over 21 meters and selective grab samples of up to 
227 g/t Au. The Chopper silver vein has been delineated for 2,400 meters and with 
selective grab samples up to 1,585 g/t Ag. The Company notes that these selected 
samples are not necessarily representative of the mineralization hosted on the 
Property and limited drilling has been completed on the Property. A qualified person 
has not verified the data disclosed in respect of the Property, including sampling, 
analytical and test data underlying this information. The data comes from historic 
reports prepared by previous owners.  

On March 31, 2020, the Issuer announced that it had entered into an agreement to 
purchase 19 Crown Grant mineral claims totaling 358.5 hectares within the Bralorne 
Gold Camp from an arm’s length vendor in exchange for 100,000 common shares 
of Talisker.  The NaiKun Crown Grant mineral claims partially underlay the Issuer’s 
current Bralorne Gold Project mineral tenure with the NaiKun Crown Grants located 
seven kilometers directly along strike of the Bralorne-Pioneer mines.   

Qualified Person - The technical information contained in this Form 7 has been 
approved by Leonardo de Souza (BSc, AusIMM (CP) Membership 224827), Talisker’s 
Vice President, Exploration and Resource Development, who is a “qualified person” 
within the meaning of National Instrument 43-101, Standards of Disclosure for 
Mineral Projects. 
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8. Describe the acquisition of new customers or loss of customers. 

None. 
 
9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trade-marks. 

None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length 
of lay-offs.   

In the months of January, February and March, the Company streamlined its 
staffing at the Bralorne Gold Project with the termination of 15 former employees of 
the Bralorne Gold Project and hired two new employees for exploration geology 
positions for the Bralorne Gold Project. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

Not applicable. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 
being contested, and the present status of the proceedings. 

Not applicable. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 
terms of such indebtedness. 

None. 

14. Provide details of any securities issued and options or warrants granted. 
 
In the month of March, Talisker issued 768,038 common shares, of which 100,000 
were issued on exercise of warrants at an exercise price of $0.30 per common share, 
118,038 of which were issued on exercise of broker warrants at an exercise price of 
$0.14 per common share, and 600,000 of which were issued in relation to the 
acquisition of the Royalle Property disclosed in section 7.  

15. Provide details of any loans to or by Related Persons. 

None. 

16. Provide details of any changes in directors, officers or committee members. 

On March 26, 2020, the Issuer announced the appointment of Leonardo de Souza 
as Vice President, Exploration and Resource Development and the appointment of 
Ruben Padilla, the Company’s former Vice President, Exploration to the position of 
Director of Geology.   
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Leonardo holds a Bachelor of Science from the Universidade de Brasilia, Brazil.  He 
has 35 years of experience in mineral exploration and 21 years in mineral resource 
estimation. In exploration, his majority experience is in brownfields exploration for 
gold and copper, having participated in the addition of over 9 Moz of gold resources 
in the operations of AngloGold in South America, and over 2 Moz of gold plus 4.6 
Blbs of copper in resources of the Salobo project in Brazil for Anglo American. In 
resource estimation, Leonardo’s experience spans a range of commodities and 
deposit styles in a number of countries, performing resource evaluations from 
grassroots opportunities to feasibility studies and mining operations. Leonardo is 
a Certified Professional (CP) and member of the Australian Institute of Mining and 
Metallurgy (AusIMM). 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 

There are no identified market trends that are expected to impact the Issuer.   
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Certificate of Compliance: 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  April 13, 2020.  
 
 Terence Harbort                            

Name of Director or Senior Officer 

 Signed: “Terence Harbort”  
Signature 
 
Chief Executive Officer  
Official Capacity 
 

Issuer Details 
Name of Issuer 
Talisker Resources Ltd. 

 
For Month End 
March 2020 

 
Date of Report 
April 13, 2020 

Issuer Address 
1 First Canadian Place, 100 King Street West, Suite 7010 
City/Province/Postal Code 
Toronto, ON  M5X 1A0 

Issuer Fax No. 
(416) 361 2821 

Issuer Telephone No. 
(416) 361 2808 

Contact Name 
Terence Harbort 

Contact Position 
CEO 

Contact Telephone No. 
(416) 361 2808, ext 9266 

Contact Email Address 
terry.harbort@taliskerresources.com 

Web Site Address 
www.taliskerresources.com 

 

http://www.taliskerresources.com/
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