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FORM 7 
MONTHLY PROGRESS REPORT 

 
Name of Listed Issuer: Talisker Resources Ltd. (“Talisker” or “the Issuer”). 

Trading Symbol: TSK 

Number of Outstanding Listed Securities: 168,708,461 (as at July 31, 2020) 

Date: August 14, 2020 

Report on Business: 

1. Provide a general overview and discussion of the development of the Issuer’s business 
and operations over the previous month.  Where the Issuer was inactive disclose this fact. 
 
Talisker is a junior resource company involved in the exploration of gold projects 
in British Columbia, Canada. Talisker's projects include the Bralorne Gold Complex, 
an advanced stage project with significant exploration potential from a historical 
high grade gold producing mine as well as its Spences Bridge Gold Project where 
the Issuer holds ~85% of the emerging Spences Bridge Gold Belt and several other 
early stage Greenfields projects. With its properties comprising 291,339 hectares 
over 322 claims, six leases and 181 crown grant claims, Talisker is a dominant 
exploration player in the south central British Columbia. Talisker is well funded to 
advance its aggressive systematic exploration program at its projects. 

2. Provide a general overview and discussion of the activities of management.  

In the month of July, the Issuer continued drilling at its Bralorne Gold Project and 
continued its Greenfield’s Phase 1 regional stream soil sampling at its Spences 
Bridge Gold Project and Remington Property and geological mapping and drill 
permitting for advanced targets at its Golden Hornet and Dora-Merritt projects that 
is being undertaken by 20 geologists.  

On July 6th, the Issuer announced that it will be adding a second drill rig at the 
Bralorne Gold Project and increasing the drill plan from 11,200m to 17,000m in 
response to successful drilling results.   

On July 8th, the Issuer announced that it had entered into an agreement with TDG 
Gold Corp. (“TDG Gold”) for TDG Gold to acquire several of the Issuer’s mineral 
resource properties located in the Toodoggone region of the Province of British 
Columbia (the “Transaction”).  The mineral properties being acquired by TDG Gold 
include the Baker Project, which includes the past producing Baker and 
Multinational Mines; the Shasta Mine and the Baker mill infrastructure and 
equipment; the Chappelle property, which covers the ground from the past 
producing Baker and Multinational Mines; the Mets lease, which is a mining lease 
located approximately 20 kms north of the historic Baker and Multinational Mines; 
and the Bot property, which is a mineral tenure located approximately 35 kms north 
of the Baker milling facilities (collectively, the “Toodoggone Properties”). 
Additional details on the agreement with TDG Gold are included under section 7 of 
this Monthly Progress Report.  
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On July 16th, the Issuer announced the drill results for the remainder of hole five 
and holes six and seven.  These holes were the first holes stepping out along strike 
and down dip and strengthened the Issuer’s view of the structure and grade 
continuity of the Bralorne deposit, showing up to 180m of vertical and 100m of 
horizontal high-grade continuity.    

On July 22nd, the Issuer announced a bought deal private placement led by Sprott 
Capital Partners LP and PI Financial Corp. (collective the “Underwriters”) to issue 
28,260,870 units (the “Units”), priced at $0.46 per Unit ($13 million) and 15,625,000 
charity flow-through share units (the “Charity FT Units”), priced at $0.64 per Charity 
FT Unit ($10 million) for total gross proceeds of $23 million (the “Offering”).  The 
Charity FT Units will qualify as “flow-through shares” within the meaning of the 
Income Tax Act (Canada).  Each Unit and Charity FT Unit (the “Offered Securities”) 
is comprised of one common share of the Corporation and one-half of one common 
share purchase warrant (each whole warrant, a “Warrant”).  Each Warrant will entitle 
the holder to purchase one common share at an exercise price of $0.70 for a period 
of 12 months from the date of issuance thereof.  The Offering closed on August 13, 
2020, and is subject to receipt of all necessary regulatory and other approvals 
including the approval of the CSE. 

3. Describe and provide details of any new products or services developed or offered.  

No new products or services developed or offered. 
 
4. Describe and provide details of any products or services that were discontinued. For 

resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a Related 
Person of the Issuer and provide details of the relationship. 

None. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 
been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the preceding month.  Provide details of the nature of the assets acquired or 
disposed of and provide details of the consideration paid or payable together with a 
schedule of payments if applicable, and of any valuation. State how the consideration was 
determined and whether the acquisition was from or the disposition was to a Related 
Person of the Issuer and provide details of the relationship. 
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On July 8th, the Issuer announced that it had entered into an agreement with TDG 
Gold Corp. (“TDG Gold”) for TDG Gold to acquire several of the Issuer’s mineral 
resource properties located in the Toodoggone region of the Province of British 
Columbia (the “Transaction”).  The mineral properties being acquired by TDG Gold 
include the Baker Project, which includes the past producing Baker and 
Multinational Mines; the Shasta Mine and the Baker mill infrastructure and 
equipment; the Chappelle property, which covers the ground from the past 
producing Baker and Multinational Mines; the Mets lease, which is a mining lease 
located approximately 20 kms north of the historic Baker and Multinational Mines; 
and the Bot property, which is a mineral tenure located approximately 35 kms north 
of the Baker milling facilities (collectively, the “Toodoggone Properties”).  
 
In connection with and as conditions to the closing of the Transaction, TDG 
Gold intends to use its commercially reasonable efforts to: (i) complete a 
number of financing transactions to raise gross proceeds of at least $5 
million; and (ii) apply to the Canadian Securities Exchange, TSX Venture 
Exchange or another recognized stock exchange as determined by TDG 
Gold to have the common shares of TDG Gold (the “TDG Gold Shares”) listed 
and posted for trading thereon (the “Listing Event”). TDG Gold is currently a 
private Canadian issuer registered in the Province of British Columbia. TDG 
Gold and Talisker are arm’s length parties. 
 
In exchange for acquiring the Toodoggone Properties, TDG Gold will issue 
to the Issuer the greater of 50,000,000 TDG Gold Shares and that number of 
TDG Gold Shares that equals 30.12% of the issued and outstanding TDG 
Gold Shares (calculated on a fully-diluted basis) determined immediately 
following the completion of the Listing Event. In addition, in the event the 
Listing Event has not occurred on or prior to: (a) December 31, 2020, TDG 
Gold shall issue an additional 2,500,000 TDG Gold Shares to the Issuer at the 
time of closing of the Transaction; and (b) June 30, 2021, TDG Gold shall 
issue an additional 2,500,000 TDG Gold Shares to the Issuer at the time of 
closing of the Transaction. 
 
For so long as the Issuer owns not less than 10% of the outstanding TDG 
Gold Shares, the Issuer will have nomination and pre-emptive rights to 
participate in future equity financings of TDG Gold to maintain its share 
ownership percentage interest in TDG Gold.  The Issuer will also have the 
right to appoint one nominee to the board of directors of TDG Gold during 
the interim period before closing of the Transaction. 
 
The Transaction also provides that TDG Gold will assume all of the liabilities 
related to the Toodoggone Properties and contains customary 
representations, warranties, covenants, conditions precedent and other 
terms and conditions. There can be no assurance that the Transaction will 
be completed as proposed, or at all. The closing of the Transaction is subject 
to receipt of all necessary stock exchange approvals, the completion of the 
contemplated financings and the Listing Event, and the satisfaction of 
certain other customary closing conditions for a transaction of this nature. 
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8. Describe the acquisition of new customers or loss of customers. 

None. 
 
9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trade-marks. 

None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length 
of lay-offs.   

As of the date of this Form 7, the Issuer has 56 full time employees, 15 of whom are 
temporary employees dedicated to the Issuer’s Greenfield’s field season. 

 
11. Report on any labour disputes and resolutions of those disputes if applicable. 

Not applicable. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 
being contested, and the present status of the proceedings. 

Not applicable. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 
terms of such indebtedness. 

None. 

14. Provide details of any securities issued and options or warrants granted. 
 
In the month of July, Talisker issued 301,242 common shares in connection with 
warrant exercises.  

15. Provide details of any loans to or by Related Persons. 

None. 

16. Provide details of any changes in directors, officers or committee members. 

None. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 

There are no identified market trends that are expected to impact the Issuer.   
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Certificate of Compliance: 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  August 14, 2020.  
 
 Terence Harbort                            

Name of Director or Senior Officer 

 Signed: “Terence Harbort”  
Signature 
 
Chief Executive Officer  
Official Capacity 

 
Issuer Details 
Name of Issuer 
Talisker Resources Ltd. 

 
For Month End 
July 2020 

 
Date of Report 
August 14, 2020 

Issuer Address 
350 Bay Street, Suite 400 
City/Province/Postal Code 
Toronto, ON  M7A 0A7 

Issuer Fax No. 
(416) 361 2821 

Issuer Telephone No. 
(416) 361 2808 

Contact Name 
Terence Harbort 

Contact Position 
CEO 

Contact Telephone No. 
(416) 361 2808, ext 9266 

Contact Email Address 
terry.harbort@taliskerresources.com 

Web Site Address 
www.taliskerresources.com 

 

http://www.taliskerresources.com/
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