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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer:   GreenBank Capital Inc.  (the “Issuer”). 

Trading Symbol: GBC 

Number of Outstanding Listed Securities:  60,218,979 

Date: June 5, 2021 (for the month of May 2021) 

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 

to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 

report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 

"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 

to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 

 
During the month of May 2021, GreenBank continued its merchant banking 

efforts with an investment in CodiKoat. .      
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On May 4, 2021  GreenBank announced that it had reached agreement to acquire a 
significant stake in CodiKoat, the UK-based producer of a patent-pending destroyer of the 
COVID-19 virus (“Covid”) and any of its mutations, together with any other existing and novel 
viruses that could emerge in the future.   

Any surface treated with CodiKoat products instantly becomes a Covid-destroying medium. 
From touchscreen terminals, to hospital surfaces and supermarket trolley handles, as well as 
masks and gloves, the CodiKoat application instantly destroys Covid and any other viruses on 
contact. 

CodiKoat are also optimistic that deploying air filters coated with CodiKoat’s revolutionary  
and patent-pending products could turn air conditioners or air filtration units into Covid-
destroying air purifiers, thereby dramatically enhancing the safety of indoor spaces.   If they 
are successful in applying the technology in this way, CodiKoat will offer a more effective and 
lower cost alternative to other air filtration technologies including HEPA filters.  

Whilst vaccines are beginning to provide significant protection against current strains of 
Covid in a number of countries, it is expected by many that existing and future mutations of 
the virus, as well as the emergence of other novel viruses, will continue to pose significant 
threats to world health. It remains likely that, if unchecked, such mutations or novel viruses 
would have the capacity to cause large scale deaths and a return to severely damaging 
economic lockdowns.  CodiKoat’s innovative, virus-destroying technology is capable of 
radically enhancing the fight against such threats. CodiKoat management believe that, in 
time, there may well be international regulatory requirements for products and surfaces 
regularly coming into contact with people to be coated with the type of products that 
CodiKoat has already developed and is also developing. 

CodiKoat’s technology works by using surface-functionalised nanostructures to inactivate 
viruses instantly.  It also the same effect on fungi and bacteria. CodiKoat have developed a 
high-precision coating process to apply their product in a highly controllable and uniform 
manner. This provides a strong chemistry of nanostructures with the surface, which leads 
to high durability, lasting for the whole product lifetime.  CodiKoat technology can coat any 
surface — be it hard or soft, rough or smooth, curved or flat — with nanoparticles of any 
composition and size. CodiKoat materials can be easily tuned at an atomic scale and 
integrated into existing manufacturing lines for any product. 

Existing technologies generally use silver or copper-based particles to kill viruses and 
bacteria. However, these materials can take hours to produce any antiviral/antimicrobial 
effect, are significantly  less effective than CodiKoat, and last only a limited time (typically 30-
60 days) whereas CodiKoat’s antiviral, antifungal and antibacterial effects are permanent. 
CodiKoat’s unique solution uses weak electric current to alter the surface charge 
characteristic of the virus particles. This modification in surface charge destabilises the 
electrokinetic properties of the viruses and facilitates aggregation of these particles. The 
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aggregated viral particles lose their ability to enter host cells and infect them. This 
mechanism happens in a short time scale (< 10 seconds) producing a fast-acting inactivation 
of viral particles. 

CodiKoat’s technology have been developed in association with the University of Cambridge, 
Oxford Innovation and the Cambridge Centre, partly with grant funding provided by the 
United Kingdom government’s Innovate UK Fund.  

The initial deployments of the technology will be in face masks (CodiKoat is working with the 
UK’s largest respirator producer, Cardiff-based Hardshell UK) and adhesive acetate film which 
can be applied to any number of surfaces to give life-long protection.  The company’s 
commercial partners for the acetate film product are BDK Industrial Products Limited, who 
describe themselves as one of Europe’s leading adhesive tape producers and have a division 
dedicated to producing products for the medical market. 

CodiKoat products are currently being trialled in offices as well as with a leading chain of UK 
Care Homes,  ATM provider, Cash On The Move, and the Royal Opera House, 

The fact that, as well as destroying viruses on contact, CodiKoat products can also 
permanently protect surfaces against all bacteria, offers the possibility of vastly improving 
sanitation in hospitals and dining areas, as well as eradicating the kind of germs that are 
found in public conveniences and surrounding areas.   In the US alone, hospital-acquired 
infections are thought to cost the US economy upwards of US$30bn a year – and that was 
before the emergence of Covid. 

The CodiKoat team include: 

Dr Reza Saberi. Reza holds a PhD in physics from the University of Cambridge and has over 
12 years’ experience in materials development processes and holds a portfolio of patents on 
coating techniques.   

Dr Matin Mohseni. Matin is a biomedical scientist and engineer. He holds a PhD in 
development and targeting of metal oxide nanoparticles from UCL and has several 
publications in related scientific journals. 

Dr Payam Nahavandi. Payam is a biomedical engineer and holds a PhD in Medical Imaging 
from UCL. He has managed numerous multidisciplinary projects during his career, leading to 
several high impact publications. 

Mr Raj Sharma. Raj is a serial entrepreneur and has been involved as a Co-Founder, Investor 
and Director in a variety of successful start-ups in a variety of fields including tech, medical, 
automotive and food and drink. 
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Terms of investment 

GreenBank has reached agreement to acquire up to an initial 15% of CodiKoat.  

The Company paid £540,000 (CAD$940,000) for 5% of CodiKoat’s fully diluted share capital 
and has been granted a twelve-month option to acquire a further 10% of CodiKoat at the 
lower of a £100m (C$172m) valuation or the price at which CodiKoat raises any further 
funding. 

In addition, CodiKoat have indicated that they would like to work with GreenBank in shaping 
the company’s strategy going forward, which may include a listing on the Canadian Securities 
Exchange with GreenBank’s help. 

----------------- 

Following that,  on May 31, 2021, in a continuation of news surrounding GreenBank’s 
investment in Codikoat,  GreenBank Further announced that tests carried out to ISO 
standards by a leading independent laboratory have confirmed that CodiKoat’s first product 
that uses its world-leading technology is dramatically effective in killing the Covid-19 virus. 

In rigorous laboratory tests carried out to ISO 21702:2019 standards at University College 
London under the auspices of the university’s highly-regarded Virology Research Services 
arm, the CodiKoat-treated acetate film was found to kill 90% of the human coronavirus within 
2 seconds and over 99% within 10 seconds. 

CodiKoat’s own tests show that the technology will destroy not only Covid-19 and all its 
mutations, but also all other viruses and bacteria, as well as any likely future pandemic 
threatening viruses. 

We are also delighted to announce that trials of CodiKoat’s revolutionary product recently 
started at London’s world-famous Royal Opera House.  Initially the product was installed in a 
limited number of areas with high footfall but such was the hugely positive response of staff 
and visitors alike, that within a week the team were called back to the Opera House’s home in 
Covent Garden to install even more of the technology in a wider range of locations within the 
buildings.   

CodiKoat’s technology works by using surface-functionalised nanostructures to inactivate 
viruses within seconds of contact.  It also has the same effect on bacteria and fungi. CodiKoat 
have developed a high-precision coating process to apply their product in a highly 
controllable and uniform manner. This provides a strong chemistry of nanostructures with 
the surface, which leads to high durability, lasting for the whole product lifetime.  CodiKoat 
technology can coat any surface — be it hard or soft, rough or smooth, curved or flat — with 
nanoparticles of any composition and size. CodiKoat materials can be easily tuned at an 
atomic scale and integrated into existing manufacturing lines for any product.  
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Any surface or product treated with the CodiKoat application immediately becomes a Covid-
destroying medium that within seconds destroys Covid-19 and any other existing and novel 
viruses and bacteria on contact. This effect lasts for the whole product lifetime with stunning 
implications for mass-use products and high footfall venues; from smart phone surfaces 
(which apparently can have more viral and bacterial load than toilet seats) to hospital 
environments and food hygiene. 

In the US alone, hospital-acquired infections are thought to cost the US economy upwards of 
US$30bn a year – and that was before the emergence of Covid-19. Coating hospital surfaces 
and instruments with CodiKoat would offer the prospect of dramatically reducing these costs 
by radically reducing the incidence of hospital-acquired infections.  

CodiKoat believe that smart phone and touch screen manufacturers will also want to 
incorporate the CodiKoat product into their manufacturing processes so that their phones 
will be entirely virus and bacteria free for the entire lifetime of the product.  

The potential uses for the revolutionary CodiKoat product are virtually endless. 

GreenBank has completed the purchase of its initial stake in CodiKoat pursuant to its 
announcement of May 4th 2021. 

Final results of testing on Codikoat’s next product, an antiviral face mask, are still awaited.  

About the International Standards Organisation and ISO 21702:2019 

The International Standards Organisation (ISO) is a global network of the world’s leading 
standardisers.  Through its members (the national standards bodies in 165 different 
countries) the ISO brings together experts from all over the world to develop International 
Standards. 

ISO 21702:2019 is a standard issued by the ISO for measuring antiviral activity on plastics and 
other non-porous surfaces of antiviral-treated products against specified viruses. 

About the Trials Underway at the Royal Opera House 

The trials underway at London’s Royal Opera house are the first large-scale tests for 
CodiKoat’s acetate film product, in a real-world environment. In the trial the CodiKoat 
product has been affixed to frequently touched surfaces such as door plates, door handles, 
lift panels and keypads and will be left there for a duration of 2-3 months. During this period 
the plan is to remove some of the applied samples every two weeks on average and test them 
in Codikoat’s lab against coronavirus to demonstrate to the Royal Opera House the continued 
efficacy of the product in eradicating the virus on a continuous basis. The company’s 
engineers will also carry out weekly maintenance as well as collecting data on the frequency 
of use by observing the number of users. 



 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 6 

 

2. Provide a general overview and discussion of the activities of management. 

During the month of May 2021, GreenBank’s Management were very active.  

Management began preparations for GreenBank’s Annual and General Meeting, 
posting Notice of Meeting, creating a lengthy Management Information Circular, 
and determining the answers to key questions concerning the logistics of holding 
an Annual General Meeting during the ongoing Covid 19 Pandemic.    

 

Furthermore, GreenBank Management continued evaluations of each of its 
portfolio companies, took part in relevant meetings with portfolio companies as 
appropriate, and began preparing financial documents related to its upcoming 
quarterly filings for the quarter ended April 30, 2021. It also spent time evaluating 

potential opportunities in GreenBank’s pipeline going forward.  

 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 

gas or other reports required under Ontario securities law. 

None applicable to GreenBank during the month.  .   

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None applicable to GreenBank during the month.  

 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 

relationship. 

On May 28, 2021 GreenBank entered into a Capital Market Consulting 
Arrangement with GMUR Consulting Inc., after reviewing a profile of GMUR on the 
Canadian Securities Exchange website.   

Services to be provided by GMUR include but are not limited to advising on key 
components of liquidity, depth, stability, continuity and efficiency in the Market for 
GreenBank common shares, and conducting scheduled communication with 
GreenBank regarding general market activity.   

The terms of the contract call for a $10,000 CAD one-time initiation fee, and a 
monthly fee of $2000 on an ongoing basis,  The Services are being provided on a 

month-to-month basis.  
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6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 

arrangements that have been previously announced. 

None applicable to GreenBank during the month.   

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 

acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 

disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

None applicable to GreenBank during the month  

 

8. Describe the acquisition of new customers or loss of customers. 

None applicable to GreenBank during the month  

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 

subscription lists and trade-marks. 

None applicable to GreenBank during the month  

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

None applicable to GreenBank during the month.  

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None applicable to GreenBank during the month  

12. Describe and provide details of legal proceedings to which the Issuer became a 

party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

None applicable to GreenBank during the month  

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 
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None applicable to GreenBank during the month  

14. Provide details of any securities issued and options or warrants granted.  

During the month of May, GreenBank Director Peter Wanner elected to exercise 
100,000 incentive options which were originally granted to him on February 4, 

2020.  The options had an exercise price of $0.30CAD per share, with GreenBank 
realizing proceeds of $30,000 CAD as a result. Mr. Wanner’s ownership of these 
options had been previously disclosed, and as a result of the 100,000 newly issued 

common shares, as of the date of this report GreenBank now has a total of 
60,218,979 shares outstanding (in contrast to the 60,118,979 shares which were 
reported in the April 2021 Form 7 for the Company).  
 

15. Provide details of any loans to or by Related Persons. 

None applicable to GreenBank during the month 

 

16. Provide details of any changes in directors, officers or committee members. 

None applicable during the month.  

  

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

 

GreenBank Management has actively sought opportunities that have emerged 
from the unique business environment surrounding the COVID 19 pandemic.  The 
trend towards remote work is one in which GreenBank is already very familiar, as 

it fits well within GreenBank’s business model.  

The seemingly global trend towards taking measures to assuage the impact of the 
COVID 19 causing coronavirus directly lead to GreenBank’s  decision to invest in 
Codikoat, and GreenBank anticipates that COVID 19 will continue to have an 

impact on the types of business models that GreenBank’s investment team will 
ultimately consider as it performs due diligence on its pipeline of potential deals.  
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 

in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated June 5, 2021. 

 Mark Wettreich   
Name of Director or Senior 
Officer 

 /s/ Mark Wettreich  
Signature 
           Chairman  

Official Capacity 
 

Issuer Details 
Name of Issuer 

GreenBank Capital Inc. 

For  Month End  
 
May 2021 

Date of Report 
 
6/5/2021 

Issuer Address 

 
100 King Street West, Suite 5700, 

City/Province/Postal Code 

Toronto, Ontario M5X 1C7 

Issuer Fax No. 
(972) 596 - 0017 

Issuer Telephone No. 
(214) 202-4353 

Contact Name 

 
Mark Wettreich 

Contact 

Position 
Chairman 

Contact Telephone No. 

(214) 202-4353 

Contact Email Address 
Mark@greenbankcapitalinc.com  

Web Site Address 
www.greenbankcapitalinc.com  
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