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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: CAT STRATEGIC MTALS CORPORATION. (the “Issuer”). 

Trading Symbol: CAT  

Number of Outstanding Listed Securities: 128,496,310 

Date: March 1, 2021 

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or left 
unanswered.  The answers to the items must be in narrative form.  State when the 
answer to any item is negative or not applicable to the Issuer.  The title to each 
item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 

During the month of February, the Company announced that it has expanded the 

size of the Gold Jackpot mineral property (“Property”) by staking more unpatented lode 
claims on a new Carlin- or porphyry-style gold-silver target within the Property. The 64 
unpatented lode claims comprising the Property, totaling 535 hectares in size, are located 
35 Km southeast of Jackpot, Nevada, in the Pequop gold-silver-copper Trend. It is 
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adjacent to the eastern boundary of the Texas Canyon Carlin-style gold prospect of 
Peloton Minerals. CAT also has begun a compilation and interpretation of geophysical 
data that were performed or acquired by 3rd parties in the past. 

The Company announced that it intends to raise C$2,000,000 by way of a non-brokered 
private placement of 25,000,000 units (the “Units”) at a price of $0.08 per Unit (the 
“Private Placement”). Each Unit will consist of one common share of CAT and one 
common share purchase warrant. Each full warrant will be exercisable to acquire one 
common share of CAT at an exercise price of $0.16, with a five-year term from the date 
of closing. Subsequent to closing of the Private Placement, the Company intends to 
immediately seek to list the common share purchase warrants on the CSE. 

 The Company announced that it has entered into a binding letter agreement with arm’s-
length parties to acquire a privately-held corporation that owns a 100% undivided interest 
in the South Preston Uranium Property (“South Preston”) located in Saskatchewan, 
Canada. The South Preston Uranium Property is located in the southwest area of 
Canada’s Athabasca Basin, which is known to host some of the world’s highest-grade 
uranium deposits. Recent discoveries in the region include the Arrow uranium deposit 
discovered by NexGen Energy Ltd. and the Triple R (PLS) uranium deposit being 
advanced by Fission Uranium Corp. The South Preston Uranium Property is district-scale 
uranium exploration project encompassing approx. 20,679 ha (~51,077 acres) across 
numerous mineral dispositions. Among other attributes, the property is viewed as 
prospectively hosting the extension of a priority uranium exploration corridor extending 
from NexGen Energy Ltd.’s Rook-1 Project through Azincourt Energy Corp.’s adjacent 
East Preston Uranium Project and onto CAT’s new South Preston Uranium Property. 

 The Company announced that it has entered into an arm’s-length property purchase 
agreement whereby CAT will acquire ~7,716 ha (~19,058 acres) of well-situated 
exploration ground that will result in the significant expansion of its South Preston Uranium 
Property (“South Preston”), located in Saskatchewan’s Athabasca Basin (see also CAT 
news release, CAT Strategic Metals to Acquire District-Scale Uranium Asset in Canada's 
Western Athabasca Basin, 50+KM Claim Border With Neighbouring Azincourt Energy, 
dated February 16, 2021).  

 The Company announced that it has expanded the size of the Rimrock mineral property 
(“Property”) by staking 64 new unpatented lode claims on gold-silver targets, and on a 
large Bentonite mine target, and expanding upon existing Carlin- and Midas Epithermal-
style gold-silver targets within the Property. A new, previously undiscovered epithermal 
breccia gold-silver target was found during the staking, in the north-central part of the 
property area. A total of 133 unpatented lode claims now comprise the Property, totaling 
1,112 hectares (2747 acres) in size.  

 

2. Provide a general overview and discussion of the activities of management. 

The Company expanded the size of the Gold Jackpot mineral property (“Property”) by 

staking more unpatented lode claims on a new Carlin- or porphyry-style gold-silver target 
within the Property. The 64 unpatented lode claims comprising the Property, totaling 535 
hectares in size, are located 35 Km southeast of Jackpot, Nevada, in the Pequop gold-
silver-copper Trend. The Company intends to raise C$2,000,000 by way of a non-brokered 
private placement of 25,000,000 units (the “Units”) at a price of $0.08 per Unit (the 
“Private Placement”). Each Unit will consist of one common share of CAT and one 
common share purchase warrant. Each full warrant will be exercisable to acquire one 
common share of CAT at an exercise price of $0.16, with a five-year term from the date 
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of closing. Subsequent to closing of the Private Placement, the Company intends to 
immediately seek to list the common share purchase warrants on the CSE. The Company 
negotiated and entered into a binding letter agreement with arm’s-length parties to acquire 
a privately-held corporation that owns a 100% undivided interest in the South Preston 
Uranium Property (“South Preston”) located in Saskatchewan, Canada encompassing 
approx. 20,679 ha (~51,077 acres) across numerous mineral dispositions. The Company 
also negotiated and entered into an arm’s-length property purchase agreement to acquire 
~7,716 ha (~19,058 acres) to expand its South Preston Uranium Property. The Company 
expanded the size of the Rimrock mineral property (“Property”) by staking 64 new 
unpatented lode claims on gold-silver targets, and on a large Bentonite mine target, and 
expanding upon existing Carlin- and Midas Epithermal-style gold-silver targets within the 
Property.   

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

During the month of February, the Company announced that it has expanded the 
size of the Gold Jackpot mineral property (“Property”) by staking more unpatented 
lode claims on a new Carlin- or porphyry-style gold-silver target within the Property. 
The 64 unpatented lode claims comprising the Property, totaling 535 hectares in 
size, are located 35 Km southeast of Jackpot, Nevada, in the Pequop gold-silver-
copper Trend. 

The Company announced that it has entered into a binding letter agreement with arm’s-
length parties to acquire a privately-held corporation that owns a 100% undivided interest 
in the South Preston Uranium Property (“South Preston”) located in Saskatchewan, 
Canada. The South Preston Uranium Property is located in the southwest area of 
Canada’s Athabasca Basin, which is known to host some of the world’s highest-grade 
uranium deposits. Recent discoveries in the region include the Arrow uranium deposit 
discovered by NexGen Energy Ltd. and the Triple R (PLS) uranium deposit being 
advanced by Fission Uranium Corp. The South Preston Uranium Property is district-scale 
uranium exploration project encompassing approx. 20,679 ha (~51,077 acres) across 
numerous mineral dispositions. Among other attributes, the property is viewed as 
prospectively hosting the extension of a priority uranium exploration corridor extending 
from NexGen Energy Ltd.’s Rook-1 Project through Azincourt Energy Corp.’s adjacent 
East Preston Uranium Project and onto CAT’s new South Preston Uranium Property. 

The Company announced that it has entered into an arm’s-length property purchase 
agreement whereby CAT will acquire ~7,716 ha (~19,058 acres) of well-situated 
exploration ground that will result in the significant expansion of its South Preston Uranium 
Property (“South Preston”), located in Saskatchewan’s Athabasca Basin (see also CAT 
news release, CAT Strategic Metals to Acquire District-Scale Uranium Asset in Canada's 
Western Athabasca Basin, 50+KM Claim Border With Neighbouring Azincourt Energy, 
dated February 16, 2021).  

The Company announced that it has expanded the size of the Rimrock mineral property 
(“Property”) by staking 64 new unpatented lode claims on gold-silver targets, and on a 
large Bentonite mine target, and expanding upon existing Carlin- and Midas Epithermal-
style gold-silver targets within the Property. A new, previously undiscovered epithermal 
breccia gold-silver target was found during the staking, in the north-central part of the 
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property area. A total of 133 unpatented lode claims now comprise the Property, totaling 
1,112 hectares (2747 acres) in size. 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

Not applicable in the current month 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

On February 1, 2021, the Company entered into an 8 month Publishing Service 
Agreement commencing February 1, 2021 with Investing Channel, Inc. a non-
related party based in New York, NY.  Investing Channel will disseminate news, 
reports, and video’s on various social media platforms, publishing sites. Investing 
Channel does not perform any Investor Relations. 

On February 1, 2021, the Company entered into a 6 month Service Agreement 
commencing February 1, 2021 with North Equities, Inc. a non-related party based 
in Toronto, ON.  North Equities will establish an improved way of social media 
growth and client outreach. North Equities does not perform any Investor 
Relations. 

On February 9, 2021, the Company entered into a Geophysical Program 
Agreement with Generic Geo Inc. a non-related party based in Toronto, ON. 
Generic Geo will perform a geophysical survey on the Burntland property to 
completed by March 31, 2020. Delays due to COVID-19 related travel restrictions 
may affect this time period. 

On February 23, 2021, the Company entered into an Engagement Agreement with 
Westmount Capital, Inc. a non-related party based in Geneva, Switzerland.  
Westmount will coordinate a Webinar presentation for the Company on March 4, 
2021 with a European audience.  Westmount does not perform any Investor 
Relations. 

On February 25, 2021, the Company entered into a 6 month Service Agreement 
commencing March 1, 2021 with AJS Management Corp. a non-related party 
based in Surrey, BC.  AJS Management will perform communications and 
business development services. AJS Management does not perform any Investor 
Relations. 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

Not applicable in the current month 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
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acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

The Company expanded the size of the Gold Jackpot mineral property 
(“Property”) by staking more unpatented lode claims on a new Carlin- or porphyry-
style gold-silver target within the Property. The 64 unpatented lode claims 
comprising the Property, totaling 535 hectares in size, are located 35 Km southeast 
of Jackpot, Nevada, in the Pequop gold-silver-copper Trend.  

The Company negotiated and entered into a binding letter agreement with arm’s-
length parties to acquire a privately-held corporation that owns a 100% undivided 
interest in the South Preston Uranium Property (“South Preston”) located in 
Saskatchewan, Canada encompassing approx. 20,679 ha (~51,077 acres) across 
numerous mineral dispositions. CAT has entered into and signed a binding and 
definitive letter agreement (the “Binding Letter Agreement”) dated February 15, 
2021 to acquire all the issued and outstanding shares of Grand Mines Ltd. (“Grand 
Mines”), a privately-held mining company founded in 2010 which owns the South 
Preston Uranium Project. CAT shall acquire Grand Mines pursuant to a “three-
cornered” amalgamation (the “Amalgamation”) under the Business Corporations 
Act (British Columbia) (the “BCBCA”) or such other similar federal legislation as 
may be deemed appropriate by the parties. As consideration for the acquisition, 
CAT has agreed to issue an aggregate of 27,500,000 common shares of CAT to 
the shareholders of Grand Mines and pay cash consideration of CAD$50,000 at 
closing. CAT shall also assume responsibility for a pre-existing 2% royalty on the 
South Preston Uranium Project. The transaction announced herein is subject to 
regulatory approval, including approval by the Canadian Securities Exchange. 

On February 17, 2021, the Company entered into an arm’s-length property purchase 
agreement to acquire ~7,716 ha (~19,058 acres) to expand its South Preston Uranium 
Property. The additional property was acquired from an arm’s-length property vendor in 
exchange for a 3% production sales royalty (of which 1% may be acquired by CAT for 
CAD $2million) and an upfront agreement fee of $25,000. 

The Company expanded the size of the Rimrock mineral property (“Property”) by 
staking 64 new unpatented lode claims on gold-silver targets, and on a large 
Bentonite mine target, and expanding upon existing Carlin- and Midas Epithermal-
style gold-silver targets within the Property. A total of 133 unpatented lode claims 
now comprise the Property, totaling 1,112 hectares (2747 acres) in size. 

8. Describe the acquisition of new customers or loss of customers. 

Not applicable in the current month 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

Not applicable in the current month 
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10. Report on any employee hiring’s, terminations or lay-offs with details of anticipated 
length of lay-offs. 

Not applicable in the current month 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

Not applicable in the current month 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

Not applicable in the current month 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

Not applicable in the current month 

14. Provide details of any securities issued and options or warrants granted. 

 

Security Number Issued Details of Issuance Use of Proceeds(1) 

Stock Options 100,000 $0.08 February 16, 
2021, exp 2/15/2026 

 

    

    

(1) State aggregate proceeds and intended allocation of proceeds. 

  

15. Provide details of any loans to or by Related Persons. 

Not applicable in the current month 

16. Provide details of any changes in directors, officers or committee members. 

Not applicable in the current month 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

Not applicable in the current month
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated March 1, 2020 

 Robert Rosner_____________ 

 Name of Director or Senior 
Officer 

 “Robert Rosner”  
Signature 

 
President/CEO  
Official Capacity 
 
 
 

Issuer Details 
Name of Issuer 

CAT STRATEGIC METALS 
CORPORATION 

For  Month 
End 
 
February 2021 

Date of Report 
YY/MM/D 
 
21/5/25 

Issuer Address 
 
1010-789 W. Pender Street 
 

City/Province/Postal Code 
 
VANCOUVER, BC V6C 1H2 
 

Issuer Fax No. 
(     ) 

Issuer Telephone No. 
 
(604) 674-3145 
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Contact Name 
 
ROBERT ROSNER 
 

Contact 
Position 
PRESIDENT/
CEO 

Contact Telephone No. 
 
AS ABOVE 

Contact Email Address 
 
robert@catstrategic.com 
 

Web Site Address 
 
www.catstrategic.com 

 


