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FORM 7 
MONTHLY PROGRESS REPORT 

 
Name of Listed Issuer: Talisker Resources Ltd. (“Talisker” or “the Issuer”). 

Trading Symbol: TSK 

Number of Outstanding Listed Securities: 166,155,238 (as at February 28, 2020) 

Date: March 6, 2020 

Report on Business: 

1. Provide a general overview and discussion of the development of the Issuer’s business 
and operations over the previous month.  Where the Issuer was inactive disclose this fact. 
 
Talisker is a junior resource company involved in the exploration of gold projects 
in British Columbia, Canada. Talisker's projects include the Bralorne Gold Complex, 
an advanced stage project with significant exploration potential from a historical 
high grade gold producing mine as well as its Spences Bridge Gold Project where 
the Issuer holds ~85% of the emerging Spences Bridge Gold Belt and several other 
early stage Greenfields projects. With its properties comprising 270,605 hectares 
over 288 claims, three leases and 154 crown grant claims, Talisker is a dominant 
exploration player in the south central British Columbia. Talisker is well funded to 
advance its aggressive systematic exploration program at its projects. 

2. Provide a general overview and discussion of the activities of management.  

In the month of February, Talisker commenced drilling at its recently-acquired 
Bralorne Gold Project (the “Project”).  The Issuer also continued evaluation of its 
other greenfields properties and commenced planning for the second phase of its 
regional stream soil sampling program that was initiated in May 2019 at the Spences 
Bridge Gold Project.   

On February 4th, Talisker closed the previously announced bought deal private 
placement raising gross proceeds of approximately $13.1 million through the 
issuance of 15,333,320 common shares at a price of $0.33 per common share and 
16,161,600 charity flow-through common shares (“Charity FT Shares”) at a price of 
$0.495 per Charity FT Share.  The gross proceeds from the sale of Charity FT Shares 
will be used by the Issuer to incur eligible “Canadian exploration expenses” that 
will qualify as “flow-through mining expenditures” as such terms are defined in the 
Income Tax Act (Canada) (the “Qualifying Expenditures”) related to Talisker’s 
projects in Canada. All Qualifying Expenditures will be renounced in favour of the 
subscribers of the Charity FT Shares effective December 31, 2020. The net proceeds 
from the sale of the Shares will be used by Talisker for working capital and general 
corporate purposes.  Talisker paid the underwriters, led by PI Financial Corp. and 
including Eight Capital, Sprott Capital Partners and Haywood Securities Inc., cash 
commissions equal to 5.0% of the gross proceeds (other than in respect of certain 
“president’s list” purchasers on which a cash commission equal to 4.0% was paid) 
and issued to the underwriters compensation warrants (the “Compensation 
Warrants”) equal to 2.0% of the aggregate number of common shares and Charity 



 

 
FORM 7 – MONTHLY PROGRESS REPORT 

Page 2 

FT Shares sold (other than in respect of certain “president’s list” purchasers on 
which Compensation Warrants equal to 1.0% of such sales were issued). Each 
Compensation Warrant is exercisable to acquire one common share of the Issuer at 
$0.33 until February 4, 2022.  The securities issued under the private placement are 
subject to a four month hold period pursuant to applicable securities laws. 

On February 12, 2020, Talisker announced the commencement of Phase 1 drilling 
at the Bralorne Gold Project. The Phase 1 drill program will consist of a planned 
2,700m of diamond drilling in five holes and is part of a larger 11,200m program 
outlined in the table below.  The complete program will be executed in the first and 
second quarters of 2020.  The Phase 1 drill holes will range in depth from 427m to 
671m depth and will target the HW, Main, J and 77 veins.  

 
Bralorne Gold Project – Phases 1 and 2  

Phase 
Proposed Drill 

Hole 
Target Depth 

(m) Location Targets 
 
 

1 

TSK20‐042 579 Pioneer HW ; Main ; J Vein 
TSK20‐043 671 Pioneer HW ; Main ; J Vein 
TSK20‐040 427 Pioneer Main 
TSK20‐041 457 Pioneer Main 
TSK20‐044 549 Bralorne 77 Vein 

 
 
 
 
 

2 

TSK20‐030 610 Bralorne 59 Vein 
TSK20‐060 914 Bralorne 59 Vein ; 51 Vein ; 73 

Vein 
TSK20‐064 792 Bralorne 55 Vein ; 53 Vein 
TSK20‐075 610 Bralorne 55 Vein 
TSK20‐026 853 Bralorne 55 Vein 
TSK20‐027 945 Bralorne 55 Vein ; 53 Vein 
TSK20‐063 1006 Bralorne 55 Vein 
TSK20‐037 1067 Bralorne 55 Vein 
TSK20‐061 853 Bralorne 55 Vein 
TSK20‐062 884 Bralorne 55 Vein 

 15 Holes 11,217   
 

The technical information contained in the February 12, 2020 news release and this 
Form 7 – Monthly Progress Report has been approved by Leonardo de Souza (BSc, 
AusIMM (CP) Membership 224827), Talisker’s Director, Resource Development, who 
is a “qualified person” within the meaning of National Instrument 43-101, Standards 
of Disclosure for Mineral Projects. 

3. Describe and provide details of any new products or services developed or offered.  

No new products or services developed or offered. 

4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 

None. 
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5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a Related 
Person of the Issuer and provide details of the relationship. 

None. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 
been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the preceding month.  Provide details of the nature of the assets acquired or 
disposed of and provide details of the consideration paid or payable together with a 
schedule of payments if applicable, and of any valuation. State how the consideration was 
determined and whether the acquisition was from or the disposition was to a Related 
Person of the Issuer and provide details of the relationship. 

On February 3, 2020, the Issuer announced that it had entered into an option 
agreement with an arm’s length party vendor for the Golden Hornet property 
comprising 13 mineral claims (2,206 hectares) adjacent to the Issuer’s Blue Jay 
property.   Under the term of the option agreement, the Issuer can acquire 100% of 
the Golden Hornet Property in exchange for payments totaling $145,000 in cash and 
575,000 common shares, payable as to $10,000 cash on signing (paid) and 50,000 
common shares (issued), $10,000 in cash and 50,000 common shares on the first 
anniversary, $25,000 cash and 75,000 common shares on the second anniversary, 
$50,000 cash and 150,000 common shares on the third anniversary, and $50,000 
cash and 250,000 common shares on the fourth anniversary and to expend $60,000 
per year over four years.  The option agreement is also subject to a share bonus of 
one common share per ounce of gold equivalent in the inferred or greater category 
to a maximum of 200,000 common shares and a 2% NSR. Talisker has the right to 
purchase 100% of the NSR for $1,000,000.  

Previous work on the Golden Hornet Property consists of a NW trending sheet vein 
system with trench sample intercepts of 21.1g/t gold over 5.1 meters and 4.17 g/t 
gold over 14 meters. Confirmation grab sampling of the veins returned values of 
26.1g/t and 12g/t gold.  The Issuer notes that these selected samples are not 
necessarily representative of the mineralization hosted on the Golden Hornet 
Property as limited drilling has been completed. 

8. Describe the acquisition of new customers or loss of customers. 

None. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trade-marks. 

None. 
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10. Report on any employee hirings, terminations or lay-offs with details of anticipated length 
of lay-offs.   

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

Not applicable. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 
being contested, and the present status of the proceedings. 

Not applicable. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 
terms of such indebtedness. 

None. 

14. Provide details of any securities issued and options or warrants granted. 
 
In the month of February, the Issuer issued 38,629,942 common shares, 620,817 
warrants and 1,300,000 options as outlined in the table below. 

 
Common Shares Issued for:  
     Golden Hornet Property Option  50,000 
     $13.1 million Bought Deal Private Placement (1) 31,494,920 
     Warrant Exercises (2) 7,318,022 
Common Shares Issued 38,862,942 
Warrants Issued (3) 620,817 
Options Granted (4) 1,300,000 
Notes:  
(1) Comprising 15,333,320 common shares issued at $0.33 and 16,161,600 Charity FT Shares issued at $0.495. 
(2) 103,022 compensation warrants from August 2019 private placement exercised at $0.14, 6,290,000 warrants 

exercised by Avino at $0.25; and 925,000 warrants from April 2019 private placement exercised at $0.30. 
(3) Issuance of 620,817 compensation warrants in connection with the $13.1 million Bought Deal Private 

Placement to the underwriters. Each compensation warrant is exercisable at $0.33 until February 4, 2022. 
(4) Grant of 1,300,000 options exercisable at $0.39 for five years expiring February 12, 2025. 

15. Provide details of any loans to or by Related Persons. 

None. 

16. Provide details of any changes in directors, officers or committee members. 

On February 3, 2020, the Issuer announced the appointment of Michael McPhie as 
Vice President - Sustainability and External Affairs.  Mr. McPhie has over 25 years’ 
experience working at senior leadership levels in the natural resources sector in 
British Columbia, across Canada and internationally.  He is a specialist in regulatory 
issues for mining projects and operations and has led the environmental 
assessment, permitting, Indigenous engagement and government affairs for many 
projects in western and northern Canada and internationally.  Mr. McPhie is a 
founding partner of Falkirk Environmental Consultants Ltd. and the former 
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Chairman, Ridley Terminals Inc. (a federal Crown Corporation), Association for 
Mineral Exploration (AME), the British Columbia Institute of Technology (BCIT) and 
the former President and CEO, Mining Association of British Columbia.   

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 

There are no identified market trends that are expected to impact the Issuer.   
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Certificate of Compliance: 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  March 6, 2020.  
 
 Terence Harbort                            

Name of Director or Senior Officer 

 Signed: “Terence Harbort”  
Signature 
 
Chief Executive Officer  
Official Capacity 
 

Issuer Details 
Name of Issuer 
Talisker Resources Ltd. 

 
For Month End 
February 2020 

 
Date of Report 
March 6, 2020 

Issuer Address 
1 First Canadian Place, 100 King Street West, Suite 7010 
City/Province/Postal Code 
Toronto, ON  M5X 1A0 

Issuer Fax No. 
(416) 361 2821 

Issuer Telephone No. 
(416) 361 2808 

Contact Name 
Terence Harbort 

Contact Position 
CEO 

Contact Telephone No. 
(416) 361 2808, ext 9266 

Contact Email Address 
terry.harbort@taliskerresources.com 

Web Site Address 
www.taliskerresources.com 

 

http://www.taliskerresources.com/
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