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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: EYEFI Group Technologies Inc. (the “Issuer”). 

Trading Symbol: EGTI   

Number of Outstanding Listed Securities: 23,055,600 

Date: February 3, 2021 (for the month ended January 31, 2021) 

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact.  

During the month of January, the Company announced a strong start to the 
year with continued increased sales (see attached News Release). 

The Company also secured a new premises in Abbotsford, Victoria, to 
accommodate the company’s current and anticipated growth.    
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2. Provide a general overview and discussion of the activities of management. 

During the month of January, management focused on the delivery of orders 
placed in December, sales activities and recruitment of further resources to 
support the Company’s current and future anticipated growth.  

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

None 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

None 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

None 

8. Describe the acquisition of new customers or loss of customers. 

None 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

None 
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11. Report on any labour disputes and resolutions of those disputes if applicable. 

None 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

None 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None 

14. Provide details of any securities issued and options or warrants granted. 

 

Security Number Issued Details of Issuance Use of Proceeds(1) 

Common shares 50,000 Exercised at $0.10 

per share.  These 

shares are issued 

upon exercise of 

options granted 

for loan 

agreements and 

were qualified in 

the Company’s 

prospectus dated 

November 9, 2020. 

 

$5,000.  These 
proceeds will be 
used for ongoing 
working capital 

purposes. 

(1) State aggregate proceeds and intended allocation of proceeds. 

 

15. Provide details of any loans to or by Related Persons. 

None 

16. Provide details of any changes in directors, officers or committee members. 

None 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

None 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated February 3, 2021. 
 Ben Melin  

Name of Director or Senior 
Officer 

 
“Ben Melin”  CFO 
Signature    

Official Capacity 
 

Issuer Details 
Name of Issuer 

EYEFI Group Technologies Inc. 

For  Month 
End 
January, 
2021 

Date of Report 
YY/MM/D 
 
2021/02/03 

Issuer Address 
Unit 1, 255 Wellington Street,  

 

City/Province/Postal Code 
Collingwood, Victoria 3066 Australia 

 
 
 

Issuer Fax No. 
(     ) 

Issuer Telephone No. 
(613) 
94175777 

Contact Name 
Ben Melin 
 

Contact 
Position 
CFO 

Contact Telephone No. 
61 413006090 

Contact Email Address 
ben.melin@dlkadvisory.com.au 
 

Web Site Address 
eyefi.com.au 
 
 



 

 
EYEFI GROUP TECHNOLOGIES INC.  

 

NEWS RELEASE 

 

EYEFI GROUP TECHNOLOGIES INC. DELIVERS STRONG SALES RESULTS IN JANUARY 

January 27, 2021 – Toronto, Canada – EYEFI Group Technologies Inc. (CSE: EGTI) is pleased to 

provide a market update on sales activity in January 2021, recording sales revenue of $238,000, compared 

to the March 2020 quarter result of $112,000.  

EYEfi has received orders from both existing and new customers in government and corporate sectors. It 

has seen a strong start to the financial year with good momentum building in its sales pipeline.  

On December 11, 2020 EYEfi announced Fujitsu Australia to be the first EYEfi reseller to take to market 

EYEfi’s Industrial Internet of Things (IIoT) sensor technology and accompanying smart drain and smart 

waste cloud-based products. EYEfi and Fujitsu are collaborating and working on securing their first 

corporate customer with a number of targets now identified. The Company will make an announcement on 

signing of new contracts.   

EYEfi is also receiving strong inbound enquiries to join its reseller program from Australia and New 

Zealand that will further support its growing sales pipeline. 

 

About EYEfi in detail: 

EYEfi is connecting the world's people and devices with the world around them, in real-time and in ways 

not previously possible. 

EYEfi is a software and electronics engineering company that has developed, patented and commercialized 

an innovative spatial technology; spatial, predictive, approximation and radial convolution (SPARC) and 

an associated product suite, that turns sensors, cameras and smartphones (fixed, mobile, airborne, portable 

or handheld) into geo-target co-ordinate acquisition devices.  

EYEfi has also developed IIoT sensor hardware and associated cloud software, as a second pillar within its 

product offering. EYEfi Cloud is a next generation cloud platform that provides a secure and centralized 

environment where customers can manage their EYEfi product deployments and applications.   

 

On behalf of the board of directors of  

EYEFI GROUP TECHNOLOGIES INC.  

 

“Simon Langdon” 

Simon Langdon, CEO 

 

For more information contact: 

 

Simon Langdon  

Chief Executive Officer 



EYEfi Group Technologies Inc. 

 

Tanya Carter  

Marketing & Corporate Communications 

EYEfi Group Technologies Inc. 

 

Telephone: +613 9417 5777 (9am – 5pm AEST) 

Email: info@eyefigroup.com 
 

 

THE CANADIAN SECURITIES EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT 

RESPONSIBILITY FOR THE ACCURACY OR ADEQUACY OF THIS RELEASE. 

FORWARD LOOKING INFORMATION 

This news release contains forward-looking statements and forward-looking information within the 

meaning of applicable securities laws. These statements relate to future events or future performance. All 

statements other than statements of historical fact may be forward-looking statements or information.  

The forward-looking statements are based on the reasonable assumptions, estimates, opinions and analyses 

of management made in light of its experience and perception of historical trends in the delivery of services 

through its Cloud, current conditions, expected future developments and other factors management of the 

Company believes are appropriate, relevant and reasonable in the circumstances at the date that such 

statements are made. All of these assumptions, estimates and opinions will necessarily be subject to change 

due to future events and other circumstances outside the control of the Company, including the effect of 

the Covid 19 virus. The Company has based the forward looking information on various material 

assumptions, including: despite the threat of the Covid 19 virus, the Company will sustain or increase 

profitability although on a slower projection then previously planned, and will be able to fund its operations 

with existing capital and projected revenue from its current agreements with its Channel Partners; the 

Company will be able to attract and retain key personnel in future if required; the general business, 

economic, financial market, regulatory and political conditions in which the Company operates will remain 

positive as its services can be provided in the Company’s Cloud although deliver of its hardware may be 

affect by supply chain disruptions; that the general regulatory environment will not change in a manner 

adverse to the business of the Company; the tax treatment of the Company and its subsidiary will remain 

constant and the Company will not become subject to any material legal proceedings; the economy 

generally; competition, and anticipated and unanticipated costs.  

Accordingly, readers should not place undue reliance on the forward-looking statements, timelines and 

information contained in this news release. Readers are cautioned that the foregoing list of factors, 

assumptions and exclusions is not exhaustive. 

The forward-looking statements and information contained in this news release are made as of the date 

hereof and no undertaking is given to update publicly or revise any forward-looking statements or 

information, whether as a result of new information, future events or otherwise, unless so required by 

applicable securities laws or the Canadian Securities Exchange. The forward-looking statements or 

information contained in this news release are expressly qualified by this cautionary statement. 
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