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Report on Business
1.

Provide a general overview and discussion of the development of the
Issuer’s business and operations over the previous month. Where the Issuer
was inactive disclose this fact.
The company continued to develop its core products and establish relationships
with potential customers and organizations in the cybersecurity industry.

2.

Provide a general overview and discussion of the activities of management.
Management of the company was focused on development of the company’s core
products, and establishing and maintaining key customers.

3.

Describe and provide details of any new products or services developed or
offered. For resource companies, provide details of new drilling, exploration
or production programs and acquisitions of any new properties and attach
any mineral or oil and gas or other reports required under Ontario securities
law.
On March 5, 2018, the company announced that is has developed a
cryptocurrency wallet protected by biometric security. The prototype device uses
Hilltop’s patented biometric cryptocurrency security technology to protect and store
crypto-coins and private keys in cold-storage.
The new device is designed to combat the wave of attacks on cryptocurrency users
and exchanges, which have resulted in thefts in the hundreds of millions. The
biometric technology serves as the private key to asymmetrical keys, meaning that
the device cannot be accessed without the users’ biometric data (such as a
thumbprint).
On March 8, 2018, the announced that it had begun pre-launch testing of its
prototype Early Warning System for advanced cyber-threats. The Early Warning
System is an enhancement to Hilltop’s patented Vauban cybersecurity platform,
which automates the management of cyber-attacks for business customers. The
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early warning technology is designed to counter a new form of cyber- threat, called
a “fileless-attack”, which is able to bypass existing network sensors.
4.

Describe and provide details of any products or services that were
discontinued. For resource companies, provide details of any drilling,
exploration or production programs that have been amended or abandoned.
n/a

5.

Describe any new business relationships entered into between the Issuer,
the Issuer’s affiliates or third parties including contracts to supply products
or services, joint venture agreements and licensing agreements etc. State
whether the relationship is with a Related Person of the Issuer and provide
details of the relationship.
On March 15, 2018 the company announced that it had partnered with BIG
Blockchain Intelligence Group – a developer of Blockchain technology search and
data analytics solutions. Hilltop will integrate BIG’s BitRank VerifiedTM technology
into its patented Vauban platform and will enhance anti-money laundering features
for any company using or processing cryptocurrency.
With BIG’s BitRank VerifiedTM technology integrated into Hilltop’s Vauban
platform, financial institutions, businesses and exchanges can mitigate their risks
of adopting and using cryptocurrencies. BIG will receive a commission fee on
transactions processed through Hilltop’s platform that utilizes BIG’s proprietary
cryptocurrency verification product, BitRank VerifiedTM.
On March 20, 2018, the announced that it had appointed Bradley Rotter to the
Advisory Board. Mr. Rotter has founded and sold several prominent cybersecurity
companies, including AirPatrol Corporation, which developed cognitive mobility
security technology and was acquired by a defense contractor. He also founded
Cyberdeadbolt, which developed and patented a portfolio of security technologies
based on human authentication, and was acquired by Rivetz in 2017. In addition,
he co-founded Halo Maritime Defense Systems and WatershipBlue Inc. and
served on the Board of Sequella Inc. He is the Vice Chairman of Rivetz which is a
blockchain focused cyber security company.

6.

Describe the expiry or termination of any contracts or agreements between
the Issuer, the Issuer’s affiliates or third parties or cancellation of any
financing arrangements that have been previously announced.
n/a

7.

Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets
that occurred during the preceding month. Provide details of the nature of
the assets acquired or disposed of and provide details of the consideration
paid or payable together with a schedule of payments if applicable, and of
any valuation. State how the consideration was determined and whether the
acquisition was from or the disposition was to a Related Person of the Issuer
and provide details of the relationship.
n/a
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8.

Describe the acquisition of new customers or loss of customers.
n/a

9.

Describe any new developments or effects on intangible products such as
brand names, circulation lists, copyrights, franchises, licenses, patents,
software, subscription lists and trade-marks.
n/a

10.

Report on any employee hirings, terminations or lay-offs with details of
anticipated length of lay-offs.
n/a

11.

Report on any labour disputes and resolutions of those disputes if
applicable.
n/a

12.

Describe and provide details of legal proceedings to which the Issuer
became a party, including the name of the court or agency, the date
instituted, the principal parties to the proceedings, the nature of the claim,
the amount claimed, if any, if the proceedings are being contested, and the
present status of the proceedings.
The company was named as party in a proceeding in The Provincial Court of British
Columbia Small Claims Court regarding a disputed amount owing to a former
consultant to the company. The proceeding was dated March 16, 2018 for the
amount of $37,173.46. The full claim is being disputed by the company

13.

Provide details of any indebtedness incurred or repaid by the Issuer together
with the terms of such indebtedness.
n/a

14.

Provide details of any securities issued and options or warrants granted.
n/a

15.

Provide details of any loans to or by Related Persons.
n/a

16.

Provide details of any changes in directors, officers or committee members.
On March, 1st, 2018 the company announced that Roger Bodamer, former
founder/CEO of Upthere, VP Product Operations at Apple and other tier one
technology companies, had been appointed to the Hilltop Board of Directors.

17.

Discuss any trends which are likely to impact the Issuer including trends in
the Issuer’s market(s) or political/regulatory trends.
n/a
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