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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Blackhawk Growth Corp. (the “Issuer”). 

Trading Symbol: BLR   

Number of Outstanding Listed Securities: 77,995,593 common shares   

Date: October 5, 2022   

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month. This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies. If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s 
ongoing business and management activities that occurred during the preceding month.  
Do not discuss goals or future plans unless they have crystallized to the point that they 
are "material information" as defined in the Policies. The discussion in this report must 
be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor, should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month. Where the Issuer was inactive 
disclose this fact. 

Issuer Response: During the month of September, 2022, the Issuer has been 
focused on continued operations and management of its current investments. It 
continues to explore and pursue potential new investment opportunities.   
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2. Provide a general overview and discussion of the activities of management. 

Issuer Response: Please see item 1 above. Management has been actively 
involved in managing operations and investments, as well as exploring and 
evaluating new investment opportunities including the healthcare sector in an 
effort to expand its current investment portfolio.  

3. Describe and provide details of any new products or services developed or 
offered. For resource companies, provide details of new drilling, exploration or 
production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law. 

 
Issuer Response: 
 
On September 15, 2022, the Company that its wholly-owned subsidiary, MindBio 
Therapeutics (“MindBio”), will be presenting its Phase 1 clinical trial data from its LSD 
(Lysergic Acid Diethylamide) Microdosing studies in Miami on November 4th 2022 at the 
Wonderland Convention, the world’s largest psychedelics event. 

 
MindBio is a clinical stage drug development company creating a safe and effective 
microdosing treatment protocol using psychedelic medicines to treat mental health 
conditions.  MindBio’s clinical trials have the unique advantage of having regulatory 
approvals for clinical trial participants to take their microdoses of LSD out in the 
community and at home in the same way they would take any other medicine.  MindBio 
remains the only organisation in the world to have clinical trials running with this kind of 
regulatory approval for clinical trial participants to take LSD in microdoses outside of 
the laboratory. 

 
Microdosing involves taking repeated small doses of a psychedelic medicine (in this 
case LSD), where a microdose is subperceptual and the drug’s effects are non-
hallucinogenic. 

 
The Phase 1 clinical trials involved a randomized double masked and placebo-
controlled administration of LSD or placebo in 80 healthy participants.   

 
MindBio wants to be first to market with a microdosing regimen and predictive 
treatment protocol for microdosing psychedelic medicines with the potential to: 

• have potential lower side effect risk profile to existing pharmacological treatments 
such as anti-depressants and benzodiazapines for the treatment of a range of mental 
health conditions; 

• offer less risk of harm and disruption to daily activity than large, one off doses of 
psychedelics; 

• affect brain neuroplasticity after acute administration, in the same way that larger 
hallucinogenic doses affect the brain, yet the patient is still able to get on with their 
normal day after ingesting the microdose.  This is not possible with a psychedelic 
macro-dosing treatment session which requires an in clinic therapeutic session 
guided by clinicians over many hours. 

• is a scalable solution to global mental health treatment. 

https://microdose.buzz/wonderland/
https://trialsjournal.biomedcentral.com/articles/10.1186/s13063-021-05243-3
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The results of this important clinical trial will form the basis for advancing two separate 
Phase 2 clinical trials in patients with Major Depressive Disorder and in patients with late 
stage cancer suffering emotional distress.  Both Phase 2 clinical trials are currently in 
development. 

 
“We are very pleased to have completed Phase 1 clinical trials and are looking forward 
to progressing our commercialization agenda” said Frederick Pels, CEO of Blackhawk.  

 
MindBio is planning to spin out of Blackhawk and list on the Canadian Securities 
Exchange and preparations are progressing after some delay.  MindBio is hoping to 
make further announcements on the timing on the spin out shortly. 
 
On September 22, 2022, the Company is pleased to report that its subsidiary, MindBio 
Therapeutics (“MindBio”), and its Co-Founder Justin Hanka, have been nominated for a 
number of annual awards by global industry peers in the annual Microdose Awards. 
 
MindBio has been nominated in the category of Company of the Year alongside industry 
leaders Cybin, Dr. Bronner’s, Microdose Therapeutics and Psilera.  MindBio is also 
nominated in the category for LSD Company of the Year alongside Beckley Psytech, 
BetterLife Pharma, MindMed and Psygen. 

 
MindBio’s Co-Founder Justin Hanka has been nominated for Entrepreneur of the Year 
alongside industry leaders Christian Angermayer, David Champion, Iri Selkirk and Chris 
Witowski. 

 
Mr Hanka has also been nominated in the category of Innovator of the Year alongside 
industry leaders Najla Guthrie, Dr. Darryl Hudson, Lars Christian Wilde and Jacki Von 
Salm. 

 
The awards will be presented at the upcoming Wonderland Convention in Miami in 
November. 

 
MindBio is also pleased to announce that preparations are well underway for the start of 
their Phase 2 Clinical trials and further announcements will be made after the 
presentation and reveal of data from their Phase 1 LSD Microdosing Clinical Trials in 80 
healthy subjects. 

 
“MindBio is leading the way in psychedelic microdosing clinical trials.  With the recent 
successful completion of MindBio’s Phase 1 clinical trial, the MindBio team is now 
preparing for Phase 2 Clinical Trials and progressing its work with a strong focus 
towards commercialization,” said Frederick Pels, CEO of Blackhawk.  
 
On September 28, 2022 the Company’s subsidiary MindBio Therapeutics (“MindBio”) 
announces Phase 2a/b Clinical Trials have been submitted for ethics and regulatory 
approval. 

 
MindBio is working exclusively in psychedelic microdosing clinical trials with scientific 
collaborators at the University of Auckland to develop intellectual property and novel 
microdosing treatments for mental health conditions that can be commercialized and 
used to treat patients in the primary health care system. 
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The submission for ethics approval for Phase 2A/B clinical trials microdosing LSD in 
patients with Major Depressive Disorder comes after the successful April 2022 
completion of Phase 1 clinical trials microdosing LSD in 80 healthy participants and 
NZ$1.44 million funding granted from the Health Research Council of New Zealand for 
the Phase 2 trials. Safety data from Phase 1 Trials will be presented at 
#WonderlandMiami convention, the world’s biggest psychedelics event on 4 November 
2022. 

 
In the US alone, in 2020 according to the National Institute of Mental Health, an 
estimated 21.0 million adults had at least one major depressive episode and 41.6% of 
those people sought some form of treatment.  MindBio is developing a microdosing 
treatment protocol to address this treatment challenge in depression. 

 
“MindBio is leading the way in psychedelic microdosing clinical trials.  The MindBio team 
is progressing towards Phase 2A/B Clinical Trials and we are excited about the potential 
of microdosing treatments to assist patients suffering from Major Depressive Disorder.” 
said Frederick Pels, CEO of Blackhawk.  

 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

Issuer Response: None.  

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

Issuer Response: See Note 3. 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

Issuer Response:  None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State 
how the consideration was determined and whether the acquisition was from or 
the disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

Issuer Response:  See Note 3. 

8. Describe the acquisition of new customers or loss of customers. 

Issuer Response: Not applicable. 

https://microdose.buzz/wonderland/
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9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

Issuer Response: Not applicable. 

10. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 

Issuer Response:  None.  

11. Report on any labour disputes and resolutions of those disputes if applicable. 

Issuer Response: Not applicable. 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

Issuer Response: Not applicable 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

Issuer Response:  Not applicable. 

14. Provide details of any securities issued and options or warrants granted. 

Issuer Response:    
 
None. 
 

Security Number Issued Details of Issuance Use of Proceeds(1) 

    

    

(1) State aggregate proceeds and intended allocation of proceeds. 

15. Provide details of any loans to or by Related Persons. 

Issuer Response: There are no changes to report. 

16. Provide details of any changes in directors, officers or committee members. 

Issuer Response:  N/A. 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

Issuer Response: No trends that are likely to impact the Issuer at this time. 

 

Certificate Of Compliance 
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The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in 
compliance with the requirements of applicable securities legislation (as such 
term is defined in National Instrument 14-101) and all Exchange Requirements 
(as defined in CNSX Policy 1). 
 

4. All of the information in this Form 7 Monthly Progress Report is true. 
 

Dated October 5, 2022 . 
 Frederick Pels  

Name of Director or Senior 
Officer 

 (signed) “Frederick Pels”  
Signature 

Chief Executive Officer  
Official Capacity 
 

Issuer Details 
Name of Issuer 

Blackhawk Growth Corp.  

For  Month End 
 

September, 2022 

Date of Report 
YY/MM/D 

22/10/05 

Issuer Address 

Suite 2200, 885 West Georgia St. 

City/Province/Postal Code 

Vancouver, B.C., V6C 3E8 

Issuer Fax No. 

604-681-0094 

Issuer Telephone No. 

604-681-0084 

Contact Name 

Frederick Pels 

Contact Position 
 

Chief Executive 
Officer 

Contact Telephone No. 
 

604-681-0084 

 


