FORM 5

QUARTERLY LISTING STATEMENT

Name of Listed Issuer: FintechWerx International Software Services Inc. (the “Issuer”).

Trading Symbol: WERX

This Quarterly Listing Statement must be posted on or before the day on which the Issuer’s
unaudited interim financial statements are to be filed under the Securities Act, or, if no interim
statements are required to be filed for the quarter, within 60 days of the end of the Issuer’s first,
second and third fiscal quarters. This statement is not intended to replace the Issuer’s obligation
to separately report material information forthwith upon the information becoming known to
management or to post the forms required by the Exchange Policies. If material information
became known and was reported during the preceding quarter to which this statement relates,
management is encouraged to also make reference in this statement to the material information,
the news release date and the posting date on the Exchange website.

General Instructions

(@) Prepare this Quarterly Listing Statement using the format set out below. The sequence of
questions must not be altered nor should questions be omitted or left unanswered. The
answers to the following items must be in narrative form. When the answer to any item
is negative or not applicable to the Issuer, state it in a sentence. The title to each item must
precede the answer.

(b) The term “Issuer” includes the Listed Issuer and any of its subsidiaries.

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 -
Interpretation and General Provisions.

There are three schedules which must be attached to this report as follows:
SCHEDULE A: FINANCIAL STATEMENTS
Financial statements are required as follows:

For the first, second and third financial quarters interim financial statements prepared in
accordance with the requirements under Ontario securities law must be attached.

If the Issuer is exempt from filing certain interim financial statements, give the date of the
exempting order.

Unaudited condensed consolidated interim financial statements for the nine month period
ended January31, 2026 (the “Interim Financial Statements”), as filed with the securities
regulatory authorities, are attached to this form as Schedule A.
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SCHEDULE B: SUPPLEMENTARY INFORMATION

The supplementary information set out below must be provided when not included in
Schedule A.

1. Related party transactions

Provide disclosure of all transactions with a Related Person, including those previously
disclosed on Form 10. Include in the disclosure the following information about the
transactions with Related Persons:

(@) A description of the relationship between the transacting parties. Be as precise as
possible in this description of the relationship. Terms such as affiliate, associate or
related company without further clarifying details are not sufficient.

(b) A description of the transaction(s), including those for which no amount has been
recorded.

(c) The recorded amount of the transactions classified by financial statement category.

(d) The amounts due to or from Related Persons and the terms and conditions relating
thereto.

(e) Contractual obligations with Related Persons, separate from other contractual
obligations.

® Contingencies involving Related Persons, separate from other contingencies.

All related party transactions have been disclosed in the Interim Financial Statements,
please Schedule A. For information supplementary to that contained in the notes to the
Interim Financial Statements with respect to related party transaction, please refer to
the Management Discussion and Analysis for the nine month period ended January 31,
2026 (“MD&A”), as filed with the securities regulatory authorities and attached to this
Form 5 as Schedule C.

2. Summary of securities issued and options granted during the period.

All securities issued and options granted, if any, have been disclosed in the Interim
Financial Statements, attached hereto as Schedule A.

Provide the following information for the period beginning on the date of the last Listing
Statement (Form 2A):

(@) summary of securities issued during the period,
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Type of
Type of Issue Describe
Security (private relationship
(common placement, of Person
shares, public Type of with Issuer
convertible offering, Consideration | (indicate if
Date of | debentures, | exercise of Total (cash, Related Commission
Issue etc.) warrants, | Number | Price Proceeds property, etc.) Person) Paid
etc.)
(b) summary of options granted during the period,
Name of Optionee Generic description Market
Date Number if Related Person of other Optionees Exercise Price | Expiry Date Price on
and relationship date of
Grant
3. Summary of securities as at the end of the reporting period.

A summary of securities as at the end of the reporting period have been disclosed in
the Interim Financial Statements, attached here to as Schedule A.

Provide the following information in tabular format as at the end of the reporting period:

(@) description of authorized share capital including number of shares for each class,
dividend rates on preferred shares and whether or not cumulative, redemption
and conversion provisions,

(b) number and recorded value for shares issued and outstanding,

() description of options, warrants and convertible securities outstanding, including
number or amount, exercise or conversion price and expiry date, and any recorded
value, and

(d) number of shares in each class of shares subject to escrow or pooling agreements

or any other restriction on transfer.
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4. List the names of the directors and officers, with an indication of the position(s) held,
as at the date this report is signed and filed.

Name Position

Francisco Kent Carasquero Executive Chairman, interim Chief Financial
Officer, interim Secretary and Director

George Hofsink Chief Executive Officer and Director

Nafees Khan President and Director

Claudio Lai Chief Technology Officer

Jon Lee Director

SCHEDULE C: MANAGEMENT DISCUSSION AND ANALYSIS
Provide Interim MD&A if required by applicable securities legislation.

See MD&A for the nine month period ended January 31, 2026, attached hereto as
Schedule C.
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Certificate Of Compliance
The undersigned hereby certifies that:

1. The undersigned is a director and/or senior officer of the Issuer and has been duly
authorized by a resolution of the board of directors of the Issuer to sign this Quarterly
Listing Statement.

2. As of the date hereof there is no material information concerning the Issuer which has
not been publicly disclosed.

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with
the requirements of applicable securities legislation (as such term is defined in
National Instrument 14-101) and all Exchange Requirements (as defined in CNSX

Policy 1).
4. All of the information in this Form 5 Quarterly Listing Statement is true.
Dated April 1, 2026.

Francisco Kent Carasquero
Name of Director or Senior Officer
“Francisco Kent Carasquero”
Signature
Executive Chairman, interim CFQO,
interim Secretary and director
Official Capacity

Issuer Details For Quarter Ended Date of Report

Name of Issuer YY/MM/D

FintechWerx International Software Services Inc. January 31, 2026 2026/04/01

Issuer Address

1275 W. 6th Avenue, Suite 330

City/Province/Postal Code Issuer Fax No. Issuer Telephone No.

Vancouver, BC V6H 1A6 N/A 778.652.3669

Contact Name Contact Position Contact Telephone No.

Francisco Kent Carasquero Executive Chairman 778.652.3669

Contact Email Address Web Site Address

fkcarasquero@fintechwerx.com https:/ / www. fintechwerx.com/
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SCHEDULE A

FINANCIAL STATEMENTS

FORM 5 — QUARTERLY LISTING STATEMENT
January 2026
Page 6



FINTECHWERX INTERNATIONAL SOFTWARE SERVICES INC.

CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the Three and Nine Months Ended January 31, 2026
(Expressed in Canadian dollars)

(Unaudited — Prepared by Management)




NOTICE OF NO AUDITOR REVIEW OF CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS

In accordance with National Instrument 51-102 released by the Canadian Securities Administrators, the
Company discloses that its auditors have not reviewed the unaudited condensed interim consolidated

financial statements for the nine-month period ended January 31, 2026.

The accompanying unaudited condensed interim consolidated financial statements of the Company have
been prepared by and are the responsibility of the Company’s management
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FINTECHWERX INTERNATIONAL SOFTWARE SERVICES INC.
Condensed Interim Consolidated Statements of Financial Position

(Unaudited - Expressed in Canadian dollars)

January 31, April 30,
2026 2025
$ $
Assets
Current assets
Cash and cash equivalents 2,318,805 84,141
Trade and other receivables 87,530 24,984
Due from related party (Note 7) 237,100 222,753
Prepaids and deposit 26,925 13,997
Total current assets 2,670,360 345,875
Non-current assets
Intangible assets (Note 3) 1,279,202 1,415,629
Total Assets 3,949,562 1,761,504
Liabilities and Shareholders’ Equity
Liabilities
Current liabilities
Accounts payable and accrued liabilities (Notes 4 and 5) 175,443 223,807
Loans payable (Note 5) 98,625 38,625
Due to related parties (Note 7) 255,113 374,348
Total Liabilities 529,181 636,780
Shareholders’ Equity
Share capital (Note 8) 5,495,195 2,258,200
Equity reserves (Note 8) 326,460 297,434
Subscriptions receivable (Note 8) (3,500) -
Accumulated deficit (2,397,774) (1,430,910)
Total Shareholders’ Equity 3,420,381 1,124,724
Total Liabilities and Shareholders’ Equity 3,949,562 1,761,504

Nature and continuance of operations (Note 1)
Subsequent events (Note 12)

Approved and authorized for dissemination by the Board of Directors on April 1, 2026:

“Francisco Carasquero” “George Hofsink”

Francisco Carasquero, Director George Hofsink, Director

The accompanying notes are integral to these condensed interim consolidated financial statements.
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FINTECHWERX INTERNATIONAL SOFTWARE SERVICES INC.

Condensed Interim Consolidated Statements of Loss and Comprehensive Loss
For the Three and Nine Months Ended January 31, 2026

(Unaudited - Expressed in Canadian dollars)

For the three For the three For the nine For the nine
months ended months ended months ended months ended

January 31, January 31, January 31, January 31,
2026 2025 2026 2025
$ $ $ $

Revenue 28,922 897 40,242 11,362
Cost of sales (Note 3) (5,941) (30,910) (28,278) (124,406)
Gross income (loss) 22,981 (30,013) 11,964 (113,044)
Operating Expenses

Amortization (Note 3) 41,155 2,576 114,760 11,478

General and administration 30,237 20,179 117,845 34,071

Listing fees - - - 15,468

Management and consulting fees (Note 7) 108,406 62,250 237,406 193,500

Marketing and shareholder communications 80,768 - 223,280 -

Professional fees 65,030 30,484 146,052 112,694

Regulatory and transfer agent fees 9,383 3,725 20,846 14,127

Share-based compensation (Note 8) 1,497 - 29,026 -

Software development cost (Note 7) 16,704 - 55,955 -

Travel and accommodation 9,527 2,508 35,548 4,221
Total operating expenses (362,707) (121,722) (980,718) (385,559)
Net loss before other items (339,726) (151,735) (968,754) (498,603)
Other income or expense

Interest expense (5,501) (813) (13,707) (813)

Interest income 4,852 4,159 15,597 7,684
Net loss and comprehensive loss (340,375) (148,389) (966,864) (491,732)
Loss per share, basic and diluted (0.01) (0.01) (0.04) (0.05)
Weighted average shares outstanding,

basic and diluted 30,247,991 21,251,932 26,311,716 9,480,120

The accompanying notes are integral to these condensed interim consolidated financial statements
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FINTECHWERX INTERNATIONAL SOFTWARE SERVICES INC.
Condensed Interim Consolidated Statements of Changes in Shareholders’ Equity

For the Nine Months Ended January 31, 2026

(Unaudited - Expressed in Canadian dollars except the number of shares)

Common shares Equity Subscriptions Accumulated sharlﬁjcl:lers’
Number of Amount reserves receivable deficit equity
shares $ $ $ $ $
Balance, April 30, 2024 3,235,410 841,200 - - (471,586) 369,614
Shares issued pursuant to amalgamation agreement 560,000 392,000 - - - 392,000
Units issued pursuant to amalgamation agreement with
1378871 B.C. Ltd. 20,000,000 1,000,000 297,434 - - 1,297,434
Shares issued pursuant to the settlement of debt 500,000 25,000 - - - 25,000
Net loss for the period - - - - (491,732) (491,732)
Balance, January 31, 2025 24,295,410 2,258,200 297,434 - (963,318) 1,592,316
Balance, April 30, 2025 24,295,410 2,258,200 297,434 - (1,430,910) 1,124,724
Shares issued pursuant to warrant exercises 21,327,000 2,953,330 - (4,750) - 2,948,580
Shares issued pursuant to option exercises 65,000 35,750 - - - 35,750
Units issued for cash 223,214 250,000 - - - 250,000
Share issuance cost - (2,085) - - - (2,085)
Warrants subscribed - - - 1,250 - 1,250
Share-based compensation - - 29,026 - - 29,026
Net loss for the period - - - - (966,864) (966,864)
Balance, January 31, 2026 45,910,624 5,495,195 326,460 (3,500) (2,397,774) 3,420,381

(*) The Company effected a 10:1 share consolidation on August 20, 2024. All share and per share amounts have been retrospectively presented to reflect the share consolidation.

The accompanying notes are integral to these condensed interim consolidated financial statements.



FINTECHWERX INTERNATIONAL SOFTWARE SERVICES INC.
Condensed Interim Consolidated Statements of Cash Flows

For the Nine Months Ended January 31, 2026
(Unaudited - Expressed in Canadian dollars)

For the nine For the nine
months ended months ended
January 31, January 31,
2026 2025
$ $

Operating activities
Net loss (966,864) (491,732)
Items not involving cash:

Amortization 136,427 16,898

Share-based compensation 29,026 -
Changes in non-cash operating working capital:

Prepaids and deposit (12,928) -

Trade and other receivables (62,546) 20,243

Accounts payable and accrued liabilities (48,364) (25,545)

Due to related parties (133,582) (139,869)
Net cash and cash equivalents used in operating activities (1,058,831) (620,005)
Investing activities

Cash acquired from amalgamation with 1396015 B.C. Ltd. - 399

Cash acquired upon amalgamation with 1378871 B.C. Ltd. - 394,715

Intangible asset additions - (40,000)
Net cash and cash equivalents provided by investing activities - 355,114
Financing activities

Proceeds from loans payable 310,000 -

Repayment of loans (250,000) -

Loan from related party 10,000 -

Repayment of related party loan (10,000) -

Proceeds from warrant and option exercises 2,984,330 -

Subscription received for warrant exercise 1,250 -

Proceeds from issuance of units 250,000 -

Share issuance costs (2,085) -
Net cash and cash equivalents provided by financing activities 3,293,495 -
Change in cash and cash equivalents 2,234,664 (264,891)
Cash and cash equivalents, beginning of period 84,141 485,503
Cash and cash equivalents, end of period 2,318,805 220,612
Non-cash investing and financing activities:

Common shares issued pursuant to amalgamation agreement - 392,000

Common shares issued pursuant to the settlement of debt - 25,000

Units issued pursuant to amalgamation agreement with 1378871 B.C. Ltd. - 1,297,434

Supplemental disclosures:

Interest paid
Income taxes paid

The accompanying notes are integral to these condensed interim consolidated financial statements.



FINTECHWERX INTERNATIONAL SOFTWARE SERVICES INC.
Notes to the Condensed Interim Consolidated Financial Statements
For the Three and Nine Months Ended January 31, 2026
(Unaudited - Expressed in Canadian dollars)

1.

Nature and Continuance of Operations

Fintechwerx International Software Services Inc. (formerly 1378882 B.C. Ltd.) (the "Company") was
incorporated under the Business Corporations Act (British Columbia) on September 14, 2022. On
November 21, 2022, the Company changed its name from 1378882 B.C. Ltd. to Fintechwerx
International Software Services Inc. On December 8, 2023, the Company began trading on the Canadian
Stocks Exchange under the stock symbol “WERX”. On August 26, 2024, the Company began trading on
the Frankfurt Stock Exchange under the stock symbol “J500”.

The Company’s registered office address is 1275 W 6th Avenue, Suite 315, Vancouver, British Columbia,
Canada, V6H 1A6. The Company’s business is an e-commerce technology company.

These condensed interim consolidated financial statements have been prepared by management on a
going concern basis which assumes that the Company will be able to realize its assets and discharge its
liabilities in the normal course of business for the foreseeable future. At January 31, 2026, the Company
had not yet achieved profitable operations, had accumulated losses of $2,397,774 since its inception,
and expects to incur further losses in the development of its business, all of which casts significant
doubt about the Company’s ability to continue as a going concern. The Company is dependent upon
making sales or raising debt and equity financing to provide the funding necessary to meet its general
operating expenses and will require additional financing to continue to develop and deploy its
technology. The continuing operations of the Company are dependent upon its ability to continue to
raise adequate financing and to commence profitable operations in the future and repay its liabilities
arising from normal business operations as they become due.

These condensed interim consolidated financial statements do not include any adjustments relating to
the recoverability and classification of recorded asset amounts and classification of liabilities that might
be necessary should the Company be unable to continue in existence. Such adjustments could be
material.

Basis of Presentation

Statement of Compliance

These condensed interim consolidated financial statements, including comparatives, have been
prepared in accordance with International Accounting Standards 34, Interim Financial Reporting, using
accounting policies consistent with International Financial Reporting Standards (“IFRS”) as issued by
the International Accounting Standards Board and interpretations of the International Financial
Reporting Interpretations Committee. The accounting policies and methods of computation applied by
the Company in these condensed interim consolidated financial statements are the same as those
applied in the Company’s annual financial statements for the year ended April 30, 2025.

The condensed interim consolidated financial statements do not include all of the information and
note disclosures required for full annual financial statements and should be read in conjunction with
the Company’s annual financial statements as at and for the year ended April 30, 2025.



FINTECHWERX INTERNATIONAL SOFTWARE SERVICES INC.
Notes to the Condensed Interim Consolidated Financial Statements
For the Three and Nine Months Ended January 31, 2026
(Unaudited - Expressed in Canadian dollars)

2. Basis of Presentation (continued)

Basis of Consolidation

The Company’s condensed interim consolidated financial statements include the accounts of the
Company and its wholly owned subsidiary, Smartwerx Solutions Inc., incorporated in British Columbia,
Canada.

A subsidiary is an entity controlled by the Company, where control is achieved by the Company having
the power to govern the financial and operating policies of the entity so as to obtain benefits from its
activities. The existence and effect of potential voting rights that are currently exercisable or
convertible are considered when assessing whether the Company controls another entity. The
condensed interim consolidated financial statements are consolidated from the date on which control
is obtained by the Company and are de-consolidated from the date that control ceases. All
intercompany transactions and balances have been eliminated.

Basis of Presentation

These condensed interim consolidated financial statements have been prepared on an historical cost
basis, except for financial instruments classified as financial instruments at fair value through profit or
loss, which are stated at fair value. In addition, these condensed interim consolidated financial
statements have been prepared using the accrual basis of accounting except for cash flow information.
These condensed interim consolidated financial statements are presented in Canadian dollars, which
is the Company’s functional currency.

Significant Accounting Judgments, Estimates and Assumptions

The preparation of these condensed interim consolidated financial statements in conformity with IFRS
requires management to make certain estimates, judgments and assumptions that affect the reported
amounts of assets and liabilities at the date of the condensed interim consolidated financial statements
and the reported revenues and expenses during this period. Although management uses historical
experience and its best knowledge of the amount, events, or actions to form the basis for judgments
and estimates, actual results may differ from these estimates. Critical judgments and estimates
exercised in applying accounting policies that have the most significant effect on the amounts
recognized in the condensed interim consolidated financial statements are as follows:

Significant Accounting Judgements

Going concern

The assessment of the Company’s ability to continue as a going concern and to raise sufficient funds
to pay for its ongoing operating expenditures and meet its liabilities for the ensuing year involves
significant judgment based on historical experience and other factors, including expectation of future
events that are believed to be reasonable under the circumstances.

Useful life and Impairment of intangible assets

The carrying value and the recoverability of intangible assets, including software licenses, are evaluated
at each reporting date. Management assesses for indicators of impairment, which includes assessing
whether facts or circumstances exist that suggest the carrying amount exceeds the recoverable
amount. Management also applies judgement in assessing the useful life of intangible assets.



FINTECHWERX INTERNATIONAL SOFTWARE SERVICES INC.
Notes to the Condensed Interim Consolidated Financial Statements
For the Three and Nine Months Ended January 31, 2026
(Unaudited - Expressed in Canadian dollars)

2. Basis of Presentation (continued)

Significant Accounting Judgments, Estimates and Assumptions (continued)

Significant Accounting Judgements (continued)

Revenue

The identification of revenue-generating contracts with customers, the identification of performance
obligations, the determination of the transaction price and allocation between identified performance
obligations, the use of appropriate revenue recognition method for each performance obligation and
the measure of progress for performance obligation satisfied over time are the man aspects of the
revenue recognition, all of which require the exercise of judgment and use of assumptions. The
Company primarily derives revenue from the sale of its software plug-in that allows for automated
reconciliation for Email Money Transfer (“EMT”) records and the sublicense of its license that provides
services consisting of the collection, storage and transmission of transaction data between a merchant
and a processor (the “Gateway License”). Revenue includes subscriptions derived from software sales.

Key Sources of Estimation Uncertainty

Share-based payments and warrants

The estimation of share-based payment costs and warrant values requires the selection of an
appropriate valuation model and consideration as to the inputs necessary for the valuation model
chosen. The Company has made estimates as to the expected volatility of its own shares, the expected
life of share options and warrants granted, the estimated number of share options and warrants
expected to vest and the expected time of exercise of those stock options and warrants. The model
used by the Company is the Black-Scholes option pricing valuation model.

Income taxes

In assessing the probability of realizing income tax assets, management makes estimates related to
expectations of future taxable income, applicable tax opportunities, expected timing of reversals of
existing temporary differences and the likelihood that tax positions taken will be sustained upon
examination by applicable tax authorities. In making its assessments, management gives additional
weight to positive and negative evidence that can be objectively verified. No deferred tax assets have
been deemed probable to date.

Accounting Standards Issued But Not Yet Effective or Adopted

Certain pronouncements have been issued by the IASB that are mandatory for annual accounting
periods after April 30, 2025. None of these pronouncements are expected to have a material impact
on the Company's condensed interim consolidated financial statements upon adoption.

10



FINTECHWERX INTERNATIONAL SOFTWARE SERVICES INC.
Notes to the Condensed Interim Consolidated Financial Statements
For the Three and Nine Months Ended January 31, 2026
(Unaudited - Expressed in Canadian dollars)

3. Intangible Assets

EMT
Plug-in Enroliment Gateway
Technology Technology License Total
$ $ $ $
Balance, April 30, 2025 807,492 473,417 134,720 1,415,629
Amortization (78,339) (45,125) (12,963) (136,427)
Balance, January 31, 2026 729,153 428,292 121,757 1,279,202

EMT Plug-in Technology

On November 14, 2024, the Company completed its acquisition of 1378871 B.C. Ltd., resulting in
the acquisition of the EMT Plug-in technology. The estimated remaining life of the EMT Plug-in
technology at the time of acquisition was 8.2 years.

Enrollment Technology

This license automates business identity verification, automating the onboarding of merchants,
independent sales organizations, and consumers and their payment service applications,
providing payment gateway integration and payment processor integration.

On July 31, 2024, the Company completed its acquisition of 1396015 B.C. Ltd., resulting in the
acquisition of the Enrollment technology. The estimated remaining life of the Enrollment
technology at the time of acquisition was 8.6 years.

Gateway License

On February 22, 2023 (“Effective Date”), the Company acquired a license from CPT Secure Inc.
which provides services consisting of the collection, storage and transmission of transaction data
between a merchant and a processor (the “Gateway License”). The Company recorded a fair value
of $100,000 to acquire this license for the license term of 2 years.

On August 1, 2023, the Company signed the first amended and restated agreement with CPT
Secure Inc. amending the fees for initial and renewal terms. On October 12, 2023, the Company
signed the second amended and restated agreement wherein the parties agreed to supersede
the first amended terms and fees and replaced by the second amended terms and fees.

As per the second amended and restated agreement, CPT Secure Inc. acknowledges that, under
the original license agreement, the Company paid $50,000 towards the license fee to cover the
first year of the 10-year term (“Initial Term”). For the subsequent 9 years of the Initial Term and
for each year of the additional 5-year term (“Renewal Term”), unless otherwise agreed to by the
parties, the Company shall pay CPT Secure Inc. $50,000 for the license for each year of the balance
of the Initial Term and for each year of the Renewal Term and are due on each applicable
anniversary of the effective date of the original license agreement. The total value of the software
license with CPT Secure Inc. after the second amended agreement and the completion of the
Initial Term is $500,000.

11



FINTECHWERX INTERNATIONAL SOFTWARE SERVICES INC.
Notes to the Condensed Interim Consolidated Financial Statements
For the Three and Nine Months Ended January 31, 2026
(Unaudited - Expressed in Canadian dollars)

3.

Intangible Assets (continued)

The unamortized license fee at the amendment date is amortized over the remaining term of the
agreement using the straight-line method as the term of the agreement was extended. Each
subsequent license fee payment of $50,000 will be capitalized when it becomes due as the
Company retains rights of termination under various conditions.

At the time of entering into the above agreements, 1378871 B.C. Ltd., 1396015 B.C. Ltd. and CPT
Secure Inc. were related to the Company by common directors, Francisco Carasquero and George
Hofsink.

During the nine months ended January 31, 2026, the Company incurred amortization of software
licenses of $136,427 (2025 — $16,898), of which $21,667 (2025 — $5,420) was included in cost of
sales. The amortization for the EMT Plug-in technology was included in cost of sales up to May
2025, at which point the Company ceased generating revenue from the technology and began
recognizing its amortization in operating expenses. The amortization for the Gateway license is
included in cost of sales while the amortization for the Enrollment technology is included in
operating expenses as no revenue was generated from the technology during the nine months
ended January 31, 2026 and 2025.

4. Accounts Payable and Accrued Liabilities

January 31, April 30,
2026 2025
$ $
Accounts payable 121,583 151,259
Accrued liabilities 53,860 72,548
Total 175,443 223,807

Loans Payable

Upon closing of the amalgamation with 1378871 B.C. Ltd. on November 14, 2024, the Company
assumed loans payable totaling $38,625 which are secured against assets of the Company, bear
interest at 5% per annum commencing November 1, 2024, and were due on September 10, 2025.

At January 31, 2026, the Company owed a loan payable of $50,000 (April 30, 2025 — Snil) which is
unsecured, bears interest at 8% per annum and due on June 22, 2026.

At January 31, 2026, the Company owed a loan payable of $10,000 (April 30, 2025 — Snil) which is
unsecured, non-interest bearing and has no specific terms of repayment.

During the nine months ended January 31, 2026, the Company received two loans payable totaling
$250,000, which were repaid in January 2026. The loans were unsecured, bore interest at 8% per
annum and due on July 17, 2026.

At January 31, 2026, accrued interest of $16,505 (April 30, 2025 — $2,869) is included in accounts
payable and accrued liabilities.
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FINTECHWERX INTERNATIONAL SOFTWARE SERVICES INC.
Notes to the Condensed Interim Consolidated Financial Statements
For the Three and Nine Months Ended January 31, 2026
(Unaudited - Expressed in Canadian dollars)

6.

Related Party Loan Payable

During the nine months ended January 31, 2026, the Company received a loan payable of $10,000
from a company controlled by the Chief Financial Officer (“CFO”) and director of the Company, which
was repaid in December 2025. The loan was unsecured, non-interest bearing and due on demand.

Related Party Transactions

Key management personnel are the persons responsible for the planning, directing and controlling the
activities of the Company and includes both executive and non-executive directors, and entities
controlled by such persons. The Company considers all directors and officers of the Company to be
key management personnel. The following are the remuneration of the Company’s related parties:

For the For the
nine months nine months
ended ended
January 31, January 31,
2026 2025
S
Management and consulting fees 180,000 180,000
Management fees included in cost of sales - 52,574
Software license fee and development costs 49,779 40,000
229,779 272,574

Balances

At January 31, 2026, the Company owed $11,854 (April 30, 2025 — $3,853) to the Chief Financial Officer
(“CFO”) and director of the Company for expenses incurred on behalf of the Company, and $135,670
(April 30, 2025 — $121,170) to a company controlled by the CFO and director of the Company for
management and consulting fees. The amounts owing are unsecured, non-interest bearing and have
no specified terms of repayment.

At January 31, 2026, there is a prepaid balance of $46,000 (April 30, 2025 — the Company owed
$29,250) to a company controlled by the Chief Executive Officer (“CEQ”) of the Company. The amount
owing is unsecured, non-interest bearing and has no specified terms of repayment.

At January 31, 2026, the Company owed $18,843 (April 30, 2025 — $34,500) of management and
consulting fees to the President of the Company, and $3,150 (April 30, 2025 - $3,150) to a company
controlled by the President of the Company for marketing expenses. The amount owing is unsecured,
non-interest bearing and has no specified terms of repayment.

At January 31, 2026, the Company owed $nil (April 30, 2025 — $49,768) for software license fees to a
company controlled by directors and officers of the Company. The amount owed was paid under the
terms of its related software license agreement (Note 3).

At January 31, 2026, the Company owed $2,674 (April 30, 2025 — $3,735) of consulting expense to a
company controlled by the Chief Technology Officer (“CTO”) of the Company. At January 31, 2026,
there is a prepaid balance of $5,778 (April 30, 2025 — $5,778) to the CTO within due to related parties
for consulting fees. The amount owing is unsecured, non-interest bearing and has no specified terms
of repayment.
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FINTECHWERX INTERNATIONAL SOFTWARE SERVICES INC.
Notes to the Condensed Interim Consolidated Financial Statements
For the Three and Nine Months Ended January 31, 2026
(Unaudited - Expressed in Canadian dollars)

7.

Related Party Transactions (continued)

Upon closing of the amalgamation with 1396015 B.C. Ltd. on July 31, 2024, the Company assumed an
amount payable of $134,700 to LGM, a company controlled by the CFO and director of the Company.
As at January 31, 2026, the Company owed an amount of $134,700 (April 30, 2025 - $134,700) to LGM.
The amount owing is unsecured, non-interest bearing and has no specified terms of repayment.

Upon closing of the amalgamation with 1378871 B.C. Ltd. on November 14, 2024, the Company
assumed promissory notes receivable owing from LGM, with principal amounts totaling $134,250 and
accrued interest receivable of $4,385, net of an allowance of $108,007. During the year ended April 30,
2025, the Company loaned an additional $80,000 to LGM and recognized accrued interest receivable
of $4,118. The promissory notes receivable are unsecured, bear interest at 8% per annum and have
maturity dates ranging from March 31, 2025 to February 28, 2026. As at January 31, 2026, the Company
was owed an amount of $237,100 (April 30, 2025 — $222,753) from LGM.

Share Capital and Equity Reserves
Authorized

- Unlimited number of common shares without par value

- Up to 400,000 Class A Preferred Series 1 Convertible Shares without par value (Non-voting,
convertible to 25 common shares of the Company for each Class A Preferred Series 1 Convertible
Share)

Issued Share Capital

During the nine months ended January 31, 2026, the Company issued a total of 21,327,000 common
shares pursuant to the exercise of warrants with exercise prices ranging between $0.10 per share and
$0.34 per share for gross proceeds of $2,948,580, net of subscription receivable of $4,750.

During the nine months ended January 31, 2026, the Company issued a total of 65,000 common shares
pursuant to the exercise of stock options with exercise price of $0.55 per share for gross proceeds of
$35,750.

On January 15, 2026, the Company issued 223,214 units at $1.12 per unit for gross proceeds of
$250,000. Each unit consists of one common share and one common share purchase warrant to
purchase a common share at $1.39 per share for a period of 2 years from the closing date. In
connection with the private placement, the Company incurred $2,085 of share issuance costs.

During the nine months ended January 31, 2026, the Company recognized subscriptions received of
$1,250 for warrants exercised subsequent to the nine months ended January 31, 2026.

Escrow Shares

The Company had 192,000 common shares held in escrow as at January 31, 2026 (April 30, 2025 -
384,000), which will be released in tranches over a 36-month period, beginning on the listing date. The
release will occur every six months following the Initial Release, with the initial release comprising
64,000 of the escrowed securities, and each subsequent release comprising 96,000 escrowed
securities.
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8.

Share Capital and Equity Reserves (continued)
Warrants

A summary of the continuity of the Company’s warrants for the nine months ended January 31, 2026
is as follows:

Weighted average

Number of exercise price
warrants $
Balance, April 30, 2025 21,511,000 0.14
Issued 223,214 1.39
Exercised (21,327,000) 0.14
Balance, January 31, 2026 407,214 0.87
Warrants outstanding and exercisable at January 31, 2026 are as follows:
Number of Exercise price Weighted average
warrants S Expiry date remaining life
5,000 0.10 November 14, 2026 0.79
5,000 0.15 November 14, 2026 0.79
223,214 1.39 January 15, 2028 1.96
78,650 1.00 April 26, 2028 2.24
58,600 0.340 April 26, 2028 2.24
10,250 1.20 June 22, 2028 2.39
26,500 0.341 June 22,2028 2.39
407,214 2.06

() Effective May 1, 2025, the Company repriced 1,422,100 common share purchase warrants to an exercise
price of $0.34 per share. The repriced warrants originally had exercise prices of $1.00 per share and $1.20
per share, and expiry dates of April 26, 2028 and June 22, 2028, respectively.

Stock Options

The Company has adopted an equity incentive plan, which provides that the Board of Directors of the
Company may from time to time, in its discretion, and in accordance with the Canadian Securities
Exchange requirements, grant to directors, officers, employees, consultants and service providers,
non-transferable stock options, share unit or deferred share unit (“DSU”) to purchase common shares,
provided that the number of common shares reserved for issuance will not exceed 10% of the
Company’s issued and outstanding common shares. Options will be exercisable for a period of up to a
maximum of ten years from the date of grant. Share units and DSUs entitle the recipient participant
to receive a cash payment equal to the market share value or allow the participant to acquire shares
of the Company upon settlement.

In connection with the foregoing, the number of common shares reserved for issuance to any one
optionee in any 12 month period will not exceed five percent (5%) of the issued and outstanding
common shares, the number of common shares reserved for issuance to consultants in any 12 month
period will not exceed two percent (2%) of the issued and outstanding common shares and the number
of common shares reserved for issuance to all persons providing investor relations activities in any 12
month period will not exceed one percent (1%) of the issuance and outstanding common shares. As at
January 31, 2026, the Company has 15,000 stock options, but no shares units and DSUs granted under
the Omnibus Share Incentive Plan.
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8.

Share Capital and Equity Reserves (continued)
Stock Options (continued)

A summary of the continuity of the Company’s stock options for the nine months ended January 31,
2026 is as follows:

Weighted average

Number of exercise price

stock options S

Balance, April 30, 2025 - -
Granted 80,000 0.55
Exercised (65,000) 0.55
Balance, January 31, 2026 15,000 0.55

Exercisable, January 31, 2026 - -

Stock options outstanding and exercisable at January 31, 2026 are as follows:

Number of Number of Exercise price Weighted average
Stock options Stock options S Expiry date remaining life
outstanding exercisable
15,000 - 0.55 June 16, 2027 1.37

Share-based compensation expense is determined using the Black-Scholes option pricing model.
During the nine months ended January 31, 2026, the Company recognized share-based compensation
expense of $29,026 (2025 — Snil) in equity reserves, of which $9,048 (2025 — $nil) pertains to a
company controlled by a director of the Company. The weighted average fair value of stock options
granted during the nine months ended January 31, 2026 was $0.40 (2025 — Snil) per option. Weighted
average assumptions used in calculating the fair value of share-based compensation expense are as
follows:

January 31,
2026
Risk-free interest rate 2.72%
Dividend yield 0%
Expected volatility 152%
Expected life (years) 2.00
Forfeiture rate 0%

As at January 31, 2026, there was $2,939 (2025 — $nil) of unrecognized share-based compensation
related to the unvested stock options.

Segmented Information

For the nine months ended January 31, 2026 and 2025, the Company operated in a single operating
segment and evaluates the performance of the business as a single segment. The Company’s primary
source of revenue is the sale of software EMT Plug-in that allows for automated reconciliation for
electronic money transfer records and sublicense of its Gateway technology that allows merchants to
accept payments from their customers through both physical point-of-sale terminals and online
portals. All of the Company’s sales are considered to occur in one demographic market, Canada.
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9.

10.

11.

Segmented Information (continued)

The Company’s gross revenue for the nine months ended January 31, 2026 and 2025 was $40,242 and
$11,362, respectively. During the nine months ended January 31, 2026, 1% of revenues were derived
from EMT Plug-in subscriptions, 70% of revenues related to the sublicense of the Gateway license and
29% of revenues related to consulting services. During the nine months ended January 31, 2025, 100%
of revenues were derived primarily from EMT Plug-in subscriptions and a total of 66% of revenues
represents the sale of EMT Plug-in subscriptions from one customer.

Capital Management

The Company’s objective in managing capital is to ensure sufficient liquidity to fund research and
development and engage in sales and marketing activities while at the same time taking a conservative
approach toward financial leverage and management of financial risk. The Company’s capital is
composed entirely of equity. The Company uses capital to finance its operating losses. There is
substantial uncertainty that the Company will be able to continue to finance its operating losses.

The Company currently funds these requirements from cash raised through the issuance of common
shares. There is a risk that the Company will not be able to raise funds through the issuance of shares
or on terms advantageous to the Company or its shareholders. The Company’s objectives when
managing capital are to ensure that the Company will have enough liquidity to continue to develop its
software and services and engage in sales and marketing activities in order to obtain returns on
investment.

The Company monitors its capital on the basis of the adequacy of its cash resources to fund its business
plan. There is no external restriction on the Company’s capital. The Company did not initiate any
changes to its capital management strategy during the nine months ended January 31, 2026. The
Company is not subject to externally imposed capital requirements.

Financial Instruments

The Company’s financial instruments consist of cash and cash equivalents, trade and other receivables,
accounts payable and accrued liabilities, loans payable, related party loan payable, and due to related
parties and the carrying values approximate their fair values because of the relatively short-term
nature of the instruments. These estimates are subjective and involve uncertainties and matters of
significant judgment and therefore cannot be determined with precision. Changes in assumption could
significantly affect the estimates.

There are three levels of the fair value hierarchy as follows:

Level 1:  Values based on unadjusted quoted prices in active markets that are accessible at the
measurement date for identical assets or liabilities.

Level 2:  Values based on quoted prices in markets that are not active or model inputs that are
observable either directly or indirectly for substantially the full term of the asset or liability.

Level 3:  Values based on prices or valuation techniques that require inputs that are both
unobservable and significant to the overall fair value measurement.

The Company is exposed in varying degrees to a variety of financial instrument-related risks. The Board
of Directors approves and monitors the risk management process, inclusive of documented investment
policies, counterparty limits, and controlling and reporting structures. The type of risk exposure and
the way in which such exposure is managed is summarized as follows:
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11.

12.

Financial Instruments (continued)

Foreign exchange risk

The Company’s functional and reporting currency is the Canadian dollar and major purchases are
transacted in Canadian dollars. As a result, the Company’s exposure to foreign currency risk is minimal.

Credit risk

The Company’s cash and cash equivalents is held in large Canadian financial institutions. The Company
has not experienced nor is exposed to any significant credit losses. Credit risk is the risk of loss
associated with a counterparty’s inability to fulfill its payment obligations. Financial instruments that
potentially subject the Company to significant concentrations of credit risk consist primarily of cash,
and trade and other receivables. The carrying amount of cash and cash equivalents, and trade and
other receivables represent the maximum exposure to credit risk, and as at January 31, 2026, this
amounted to $2,406,335 (April 30, 2025 - $109,125).

The Company’s receivable consists of trade receivables and sales taxes receivable. Based on the
valuation of receivables at January 31, 2026, the Company believes that its receivables are collectable,
and management has determined that the credit risk is moderate.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. Financial liabilities with fixed interest rates over
a specified period of time expose the Company to cash flow interest rate risk. The Company does not
hold any financial liabilities with variable interest rates. The Company does maintain bank accounts
which earn interest at variable rates, but it does not believe it is currently subject to any significant
interest rate risk.

Liguidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall
due. The Company has a planning and budgeting process in place to help determine the funds required
to support the Company’s normal operating requirements on an ongoing basis. The Company aims to
have sufficient funds to meet its short-term business requirements, taking into account its anticipated

cash flows from its ability to raise equity capital or borrowing sufficient funds and its holdings of cash
and cash equivalents.

Price risk

The ability of the Company to explore its new software technologies and the future profitability of the
Company are directly related to the market price of software subscriptions. The Company monitors
prices to determine the appropriate course of action to be taken by the Company.

Subsequent Events

OnJanuary 9, 2026, the Company entered into a non-binding letter of intent (the “LOI”) with an arm’s
length third-party (the “Vendor”) regarding the proposed acquisition of the Vendor’s exclusive
worldwide license to certain fraud-mitigation technology and an equity interest in the Vendor. As of
the date of these financial statements, the definitive agreements have not been finalized.
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12. Subsequent Events (continued)

Subsequent to the nine months ended January 31, 2026, the Company issued a total of 10,000
common shares pursuant to the exercise of warrants with exercise prices ranging between $0.10 per
share and $0.15 per share, of which $1,250 was recognized as subscriptions received at January 31,
2026.

Subsequent to the nine months ended January 31, 2026, the Company has completed an investment
of USS50,000 in an arm’s-length third party in connection with a commercial arrangement and related
platform integration activities. The investment was made to support onboarding and transaction
processing on the Company’s platform.

Subsequent to the nine months ended January 31, 2026, the Company entered into a letter of intent
(“LOI”) with two arm’s length third parties to collaborate in the formation of a Gibraltar-based
payment institution, under which the Company intends to acquire a 20% equity interest subject to
regulatory approval and execution of definitive agreements. The Company has agreed to provide initial
funding toward formation and regulatory costs in connection with the proposed transaction. As of the
date of these financial statement, the definitive agreements have not been finalized.
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FINTECHWERX INTERNATIONAL SOFTWARE SERVICES INC.
MANAGEMENT’S DISCUSSION AND ANALYSIS OF THE COMPANY’S FINANCIAL
CONDITION AND RESULTS OF OPERATIONS
FOR THE NINE MONTHS ENDED JANUARY 31, 2026 AND 2025

DATE AND SUBJECT OF REPORT

The following Management Discussion & Analysis (“MD&A”) is intended to assist in the understanding
of the trends and significant changes in the financial condition and results of operations of Fintechwerx
International Software Services Inc. (hereinafter “Fintechwerx” or the “Company”) for the nine
months ended January 31, 2026. The MD&A should be read in conjunction with the unaudited
condensed interim consolidated financial statements of the Company for the nine months ended
January 31, 2026, and the audited consolidated financial statements for the year ended April 30,
2025 which are available on SEDAR+ at www.sedarplus.com. This report is dated April 1, 2026. The
Company’s head office is located at 1275 W 6th Avenue, Suite 330, Vancouver, BC, V6H 1A6.

Except as otherwise disclosed, all dollar figures included therein and in the following MD&A are quoted
in Canadian dollars.

FORWARD LOOKING STATEMENTS

The information set forth in this MD&A contains statements concerning future results, future
performance, intentions, objectives, plans and expectations that are, or may be deemed to be, forward-
looking statements. These statements concerning possible or assumed future results of operations of
the Company are preceded by, followed by, or include the words ‘believes’, ‘expects’, ‘anticipates’,
‘estimates’, ‘intends’, ‘plans’, ‘forecasts’, or similar expressions. Forward-looking statements are not
guarantees of future performance. These forward-looking statements are based on current
expectations that involve numerous risks and uncertainties, including, but not limited to, those
identified in the Risks and Uncertainties section. Assumptions relating to the foregoing involve
judgments with respect to, among other things, future economic, competitive and market conditions
and future business decisions, all of which are difficult or impossible to predict accurately and many of
which underlying the forward-looking statements are reasonable, any of the assumptions could prove
inaccurate. These factors should be considered carefully, and readers should not place undue reliance
on forward-looking statements. The Company may not provide updates or revise any forward-looking
statements, except those otherwise required under paragraph 5.8(2) of NI 51-102, whether written or
oral that may be made by or on the Company's behalf.
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BUSINESS CHRONOLOGY

On September 14, 2022, Fintechwerx International Software Services Inc. (the “Company”) was
incorporated under the laws of British Columbia, Canada. On December 8, 2022, the Company
incorporated its wholly owned subsidiary, Smartwerx Solutions Inc. together referred to as “the
Company”.

On May 4, 2023, the Company changed the name of its subsidiary from 1390503 BC Ltd. to Smartwerx
Solutions Inc.

On December 8, 2023, the Company began trading on the Canadian Stock Exchange (“CSE”) under the
stock symbol “WERX”.

On August 20, 2024, the Company effected a 10-for-1 share consolidation. All share and per share
amounts have been retrospectively presented to reflect the share consolidation.

On February 20, 2025, the Company entered into a License and Services Agreement, whereby the
Company agreed to grant a non-exclusive and non-transferable license to market, distribute and
sublicense its Gateway technology within Canada for an initial term of 1 year. The initial term will
automatically renew for an additional 1 year period, unless one party provides the other party with a
notice of non-renewal at least 30 days prior to the commencement of the next renewal term. In
consideration for the license, the licensor agreed to pay the Company $6,000 to complete the installation
of the Gateway technology. In addition, the licensor agreed to pay-per-call fees for use of the Gateway
technology ranging from $2,500 for 5,000 calls to $7,000 for 20,000 calls, which will be invoiced by the
Company on pay-per-call basis.

On October 1, 2025, the Company entered into a License and Services Agreement, whereby the
Company agreed to grant the right to market, distribute and sublicense the PaymentWerx technology
within Canada and the United States. The Company will provide maintenance support services pertaining
to the technology underlying PaymentWerx for the duration of the Term. The License is granted for an
initial one-year term expiring on October 1, 2026 (the “Term”). The Term will automatically renew for
an additional one year period thereafter, unless either party provides a notice of nonrenewal at least 30
days’ prior to the end of the Term. In consideration for the License, the licensor will pay to the Company:
(i) a one-time set up fee of $1,500, (ii) a Tier 3 API utilization plan fee of $2,600 plus GST and (iii) a
monthly fee of $2,500 plus GST starting October 1, 2025.

On January 26, 2026, the Company entered into a License and Services Agreement, whereby the
Company agreed to grant the right to market, distribute and sublicense the PaymentWerx technology
within Canada and the United States. The Company will provide maintenance support services pertaining
to the technology underlying PaymentWerx for the duration of the Term. The License is granted for an
initial five-year term expiring on January 26, 3031 (the “Term”). The Term will automatically renew for
an additional one year period thereafter, unless either party provides a notice of nonrenewal at least 30
days’ prior to the end of the Term. In consideration for the License, the licensor will pay to the Company:
(i) a one-time set up fee of $2,500, and (ii )per transaction fees.

Acquisition of 1396015 B.C. Ltd.

On July 31, 2024, the Company closed the transactions contemplated in an amalgamation agreement

dated July 9, 2024, as amended by an amendment agreement dated July 18, 2024, with 1396015 B.C.

Ltd. (“NumberCo”), a private non-arm’s length company, Smartwerx Solutions Inc., a wholly-owned
2



subsidiary of the Company, and Looking Glass Media Limited (“LGM”), the parent company of
NumberCo, pursuant to which the Company acquired all of the issued and outstanding shares of
NumberCo from LGM by way of a “three-cornered” amalgamation (the “Transaction”). Pursuant to the
Transaction, Smartwerx and NumberCo amalgamated to form a new entity (“AmalCo”), and AmalCo
became a wholly-owned subsidiary of the Company upon the closing. Amalco will continue under the
business name of Smartwerx Solutions Inc. In consideration for such NumberCo Shares, the Company
issued 560,000 common shares with a fair value $392,000. In connection with the Transaction, the
Company incurred acquisition costs of $13,000. At the time of closing the Transaction, LGM was
controlled by the Chief Financial Officer and director of the Company.

NumberCo has developed consumer enrollment technology provided through a portal which brings
together identity verification functions and merchant payment account opening capabilities in one
platform (the “Technology”). Prior to the closing, the Technology was being licensed to Smartwerx
pursuant to a license and services agreement dated February 22, 2023, as amended and restated on
August 1, 2023 (the “Enrollment License Agreement”). Following the closing, the Company, through its
subsidiary, now owns the Technology, subject to the Minimum Investment Requirement.

Pursuant to the Transaction, the Company has committed to invest, or cause AmalCo to invest, a
minimum of $200,000 in the Technology on or before the date that is two years from the Closing Date,
with eligible investments related to the integration and development of: (i) generative artificial
intelligence interfaces and software; (ii) machine learning workflows and software; (iii) smart contracts;
(iv) blockchain; and (v) open banking solutions (the “Minimum Investment Requirement”). If the
Company fails, or fails to cause AmalCo, to satisfy the Minimum Investment Requirement, AmalCo will
grant a perpetual, exclusive, transferable, and royalty free license to the Technology to LGM.

Acquisition of 1378871 B.C. Ltd.

On November 14, 2024, the Company completed the acquisition of 1378871 B.C. Ltd. (“TargetCo”), a
private non-arm’s length company, pursuant to the terms of an amalgamation agreement among
SmartWerx Solutions Inc., a wholly-owned subsidiary of the Company, and TargetCo, dated October 18,
2024. Pursuant to the amalgamation agreement, the Company has acquired all of the issued and
outstanding shares of TargetCo from the shareholders of TargetCo by way of a “three-cornered”
amalgamation (the “Transaction”). Pursuant to the Transaction, Smartwerx and TargetCo amalgamated
to form a new entity (“AmalCo”), and AmalCo became a wholly-owned subsidiary of the Company upon
the closing. Amalco will continue under the business name of Smartwerx Solutions Inc. In consideration
for such TargetCo shares, the Company issued 20,000,000 units with a fair value of $1,297,434. Each unit
consists of one common share, one-half of one warrant to purchase a common share at $0.10 per share
for a period of 2 years from the closing date, and one-half of one warrant to purchase a common share
at $0.15 per share for a period of 2 years from the closing date. In connection with the Transaction, the
Company incurred acquisition costs of $21,000.

TargetCo has developed a tool for the automated reconciliation of email money transfer records that is
designed for business that rely on certain content management systems such as WordPress and
WooCommerce (the “EMT Plug-in Technology”). Prior to the closing, the TargetCo Technology was being
licensed to Smartwerx pursuant to a license and services agreement dated January 20, 2023, as amended
and restated on August 1, 2023 (the “EMT License Agreement”). Pursuant to the amalgamation
agreement, the Company, SmartWerx and TargetCo agreed that any present and future obligations
under the EMT License Agreement will be of no further force or effect as of the completion of the
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Transaction. Following the closing, the Company, through its subsidiary, now owns the EMT Plug-in
Technology.

DESCRIPTION OF THE BUSINESS

Fintechwerx is a financial technology company that delivers enrollment, automated identify verification,
payment solutions, and data management services to SMEs through the Fintechwerx Platform. The
Fintechwerx Platform is a collection of licensed and acquired software (the “Licensed Software”),
including the EMT Services, Enrollment Services, and Gateway, combined with a proprietary data model
developed by SWS (the “Data Model”). The Company has rebranded and integrated the Licensed Software
into the FintechWerx Platform as (i) EMTWerx; (ii) TrustWerx; (iii) PaymentWerx; and (iv) MerchantWerx
(together, the “FintechWerx Services”). The Company continues to sell the ConnectWerx service, but it is
being rebranded so that it will be offered under the existing product lines rather than as a standalone
ConnectWerx brand. Bringing the FintechWerx Services under one platform adds value and convenience
to Independent Sales Organizations (“ISOs”) and merchants because they do not need to rely on separate
service providers to access the various payment services.

The FintechWerx Services are offered to merchants and ISOs through paid online subscriptions, while the
Data Model collects and analyzes the data generated by the use of the FintechWerx Services. The data
that is collected and analyzed is then used to guide ISO’, merchants and Fintechwerx. As such, the Data
Model is a foundational piece of the FintechWerx Platform because it provides valuable analytics to
merchants, ISOs and Fintechwerx by bringing together all of the information generated by the use of the
different FintechWerx Services. The Software Partners are responsible for developing, updating, and
integrating their respective Licensed Software into the FintechWerx Platform, while SWS is responsible
for distributing the FintechWerx Services and operating the Data Model.

As the Company and Software Partners continue to work on the development and integration of the
Licensed Software and Data Model into the Fintechwerx Platform the Company has already started to sell
the EMT Services and Enrollment Services as stand-alone subscriptions.

FintechWerx Platform

The FintechWerx Platform is a software-as-a-service (“SaaS”) financial technology platform. SaaS
platforms involve software only and do not contain hardware elements. As such, the FintechWerx
Platform will be accessible on desktop or mobile through a web portal via www.fintechwerx.com.

The Company has taken delivery of the Licensed Software and plans to commercialize the combined
software as the FintechWerx Platform. The Company will sell subscriptions for the FintechWerx Services
through the FintechWerx Platform web portal. Underpinning the FintechWerx Platform will be the
Company’s scalable proprietary Data Model. By implementing a common data model across the
FintechWerx Services, ISOs, merchants, and the Company will benefit from having a secure unified
collection of information and data analytics from the FintechWerx Services being used. Users will benefit
from economies of scale since the FintechWerx Services can all be accessed through one web portal
instead of needing to rely on different companies to provide each of the enrollment (account opening)
services, automated identify verification services, automated reconciliation of EMT, and payment
gateway solutions independently.
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Innovations

Enrollment Services

Merchants rely on payment networks, acquiring banks, payment gateways, payment processors, and
payment services providers (together, the “Payment Programs”) to receive payments through credit
cards. In order to access Payment Programs, merchants need to complete an onboarding process (the
“Merchant Onboarding Process”) in which the providers of the Payment Programs must gather adequate
information about the merchants to conduct a comprehensive risk assessment of the merchants to
ensure that the merchant has complied with all legal requirements and to ensure that the merchant’s
system will seamlessly integrate with the applicable Payment Programs. The Merchant Onboarding
Process typically consists of:

pre-Screening;

identity checks and related due diligence;

corporate history check of the merchant’s company;
analysis of the merchant’s business model;

web content evaluation;

assessment of the merchant’s conformity with proper information security protocols; and
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credit risk analysis.

The Merchant Onboarding Process can be a long and arduous process, involving a great deal of manual
labour such as data entry and document review, that slows down the onboarding process and increases
the likelihood of human error tainting the onboarding process. The Enroliment Services provided by the



Company streamlines the Merchant Onboarding Process by digitizing and automating steps 1 through 4
listed above.

A central step of the Merchant Onboarding Process is identity verification. Identity verification refers to
the important process of ensuring that a person is who they claim to be. In the context of Payment
Programs, merchants must verify their identity to providers of Payment Programs for the purposes of
Know Your Customer (“KYC”), Know your Business (“KYB"”), and Anti-Money Laundering (“AML") rules and
regulations such as, for example, screening against terrorist and other sanctions lists. Digital identity
verification helps providers of Payment Programs verify the identity of a person online when the person
and the identification documents are not physically present.

The target users for the Enrollment Services can be divided into two categories. First, ISOs and the
Company use the Enrollment Services to complete the Merchant Onboarding Process. An ISO is a
company that resells payment services to merchants on behalf of providers of Payment Programs. ISOs
recruit new merchants to use the Payment Programs and ISOs are usually responsible for handling
customer service and support. In exchange for recruiting merchants and providing customer support for
the Payment Programs, the provider of the Payment Programs shares a percentage of their commission
with the ISO. Acquiring banks are mandated by law and industry rules to perform due diligence on new
merchants, their owners and key officers. Acquiring banks delegate to ISOs some or all of the due
diligence process for merchant onboarding. The Enrollment Services allow ISOs to complete the Merchant
Onboarding Process in order to provide their merchants with access to the Payment Programs.
Enrollment Services will also be used by merchants looking to access the Gateway Services and by the
Company to complete the Merchant Onboarding Process for merchants looking to access the Gateway
Services, as well as for ISOs looking to access the Enrollment Services.

The second category of users for the Enrollment Services are the merchants themselves. The same
identity verification technology that is used in the Enrollment Services during the Merchant Onboarding
Process can be used by merchants to comply with their identity verification requirements. For example,
if a merchant is selling age-restricted products, the merchant can use the Enrollment Services to verify
the identity of the merchant’s customer.

Gateway Services —Pp 4—— Merchant
KYC A KYB <4— 150
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The Enrollment Services utilize the following technology to assist with digital identity verification:

1.

ID Document Verification: Checks that the ID, be it a driver’s license, passport, or other
government ID, is legitimate;

Biometric Verification: Uses selfies to establish that the person presenting the ID is the
same person whose portrait appears on the ID;

Liveness Detection: Determines whether a selfie is genuine by detecting spoofing attacks
like face masks, or photos taken of other photos;

One-time Passcode Verification: Transmits a single-use passcode via SMS or email to the
applicant during the Merchant Onboarding Process;

Database Method: Leverages data from social media, offline databases, and other sources
to verify the information submitted by an applicant.

The Enrollment Technology consists of:

1.

User Registration: Allows merchants and ISOs to create accounts and register for
Enrollment Services. It typically includes features such as email verification, password
setup, and profile creation.

Document Submission and Verification: Enables merchants, 1SOs, and the merchant’s
customers to submit necessary documents for verification, such as identification proofs,
business licenses, or financial statements. The Enrollment Services provides templates to
securely upload, process, and validate these documents.

Data Collection and Storage: Ensures that all necessary data is captured accurately and
securely during the document submission process. The data is then stored in compliance
with data protection regulations, prioritizing privacy and confidentiality.

Application Programming Interfaces (“APIs”): Utilizes APIs to integrate with external data
sources, verification services and payment gateways. APIs facilitate seamless data
exchange and enable real-time verification checks.

User Experience Interfaces: Emphasizes user-friendly interfaces to allow users to manage
their profiles and update information.

The Company has completed the integration of the Enrollment Services in the FintechWerx Platform
under the brand name “TrustWerx” with the following services offered on a pay-per-use basis:

Canadian Corporate Validation: This service will confirm the status of Canadian
companies with the appropriate federal and provincial corporate registries;

Canadian Bank Account Identification: This service will capture or upload the image of a
cheque of a Canadian bank account to extract the bank account, bank transit and bank
institution numbers from the magnetic ink character recognition strip; and

Identity Validation of Individuals: This service will validate the live presence of an
individual via a web camera or mobile phone camera against the picture shown on valid
Canadian picture identification documents.

Chargeback Management: This service includes transaction fraud detection, proactive
chargeback prevention, chargeback management and recovery.



Gateway Services

A payment gateway is a service that allows merchants to accept payments from their customers through
both physical point-of-sale terminals and online portals. Payment gateways play an important role in the
lifecycle of a payment transaction because they send customer data, such as payment cardholder
information, to the merchant’s bank where the transaction is then processed. The Gateway Services
consist of a system that collects and verifies a customer's payment card or bank account information
before sending it to a payment processor.

Payment
Gateway

TEERErInInni

= @

Customer Merchant Credit Card Credit Card Credit Card
Processor Associations Issuing Bank

The diagram above depicts a typical online transaction and the role the Gateway plays:
1. Customer: The customer enters their credit card data on the merchant’s payment page.

2. Merchant: In the case of an online business, the merchant receives transactional data
through the Gateway. At this stage, the merchant sees only the transaction amounts, and
here begins the actual processing.

3. The Gateway: The Gateway is the digital equivalent of physical terminals in brick-and-
mortar stores. The Gateway encrypts the information, passes it to the corresponding
payment processor, and charges a fee for the data transmission.

4. Credit Card Processor: After the transactional data is sent through the Gateway, it reaches
the payment processor. The payment processer validates all the transactional data and
requests the bank for a money transfer.

5. Credit Card Associations: When a payment is made using a credit card, credit card
associations act as validators of credit cards of their brand. For example, when a payment
made with MasterCard is being processed, MasterCard will validate each card. A fee is
also charged by the credit card association.

6. Credit Card Issuing Bank: After all the validation layers are passed, the issuing bank
receives transaction data and initiates the money transfer to the acquiring bank.
Simultaneously, the credit card issuing bank informs the customer about the funds
charged to their account.

In addition to the transmission of data, the Gateway Services include a dashboard for administrators and
merchants as well as a payment form which connects to payment processors. The Gateway Services
allow merchants to download detailed reports, manage transaction information to facilitate refunds
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when needed, void transactions and to view consumer payment transactions status reports. The
Gateway Services have been integrated into the FintechWerx Platform by CPT and have been launched
under the PaymentWerx brand. The Gateway Services fees include account set up and per transaction
charges, which fee rates are defined on a merchant-by-merchant basis.

EMT Services

Interac E-transfer is a retail banking service in Canada that enables person-to-person transfers including
between personal and business accounts using email and their online banking service. This service is
often called Email Money Transfer. Online businesses use EMT because they are not, or cannot, be set
up as bill payments within the Canadian banking system. Since online businesses are not billers in the
bill pay system, they cannot be added as a bill pay vendor in the Canadian banking system. Accordingly,
EMT provides online businesses with a viable alternative to make and receive payments.

The EMT Services are designed for businesses that rely on WordPress and WooCommerce, both of which
are generally known as content management systems (“CMS”), to sell their products online and use EMT
to make and receive payments. Typically, these businesses rely on a staff member to manually review
their bank statements and reconcile EMTs that have been received by the merchant to customer orders
or transactions that remain “on hold” until they are manually approved. Once manual intervention to
approve the payment is completed, the “on hold” status is removed, after which the products are
shipped to the customer (the “Reconciliation Process”). The EMT Services automate the Reconciliation
Process, thereby reducing the time and financial investment required by businesses to complete the sale
of their products to their customers. The EMT Services allow subscribers to customize the payment
instructions provided to their customers and collect emails being sent to the subscriber confirming
receipt of payment from those customers. The EMT Services plan to be expanded to include a feature
of Interac e-Transfers that lets business request money from anyone in Canada using email or text
messaging. The EMT Services have been integrated into the FintechWerx Platform and are branded as
EMTWerx. The Company is not involved in the flow of funds when supplying the EMT Services.

Currently, the Company is selling the EMT Services on www.emtwerx.com. Customers can pick between
several subscription options based on the size of their operations and unique needs. Currently, the
Company offers the following subscription options:

Price per Month What’s Included
1. EMT Services for one website
2. No set-up charges

Starter Package 3. Pay asyou go — cancel anytime
4. 100% money back guarantee

EMT Services for three websites

No set-up charges

Additional product support compared to the Start Package
100% money back guarantee

Value Package

PO NE

[EEN

Ideal for companies with more than three websites
Annual plans to reduce monthly cost
3. Enterprise strategies for agencies, ISOs and aggregators

N

Custom (Enterprise Package)




The Data Model

The Company has developed a scalable data model, supported by machine learning, that collects,
analyzes, and draws insights from the data that is processed from the use of the various FintechWerx
Services. The Data Model connects with all three components of the FintechWerx Services to ensure
that the data communicates in a coordinated manner. In other words, the Data Model can be described
as the anchor of the FintechWerx Platform because it unifies the data generated from the use of each
independent component of the FintechWerx Services. The Company intends to use the data to provide
additional value-added services to ISOs and merchants in the future. The value-added services will be
centered on guiding 1SOs, merchants and the Company through data-driven decision making to
ultimately serve their customers more efficiently.

Although data is a key resource, data without a structured data model can be ineffective. The Data
Model is well-structured so that ISOs, merchants and the Company will have the ability to conveniently
access their data and discover valuable insights collected from their use of the FintechWerx Services.
The Data Model will give users a clear view of their business performance based on the data collected
from the use of FintechWerx Services. Through the Data Model, users will have the ability to spot
business trends, spending patterns, and make predictions that will help their business navigate
challenges and opportunities. Without the Data Model tying the FintechWerx Services together, 1SOs
and merchants would end up having data in different sources without a connection between them.

Revenue Generation

Following the launch of the FintechWerx Platform, the Company has earned revenue from the sale of
subscriptions for the EMT Services, per transaction charges for the Gateway Services, license and
support fees in addition to various fees for value-added services.

In the future, the Company could leverage its data and targeting capabilities, and its access to verified
merchants and consumers, to pursue additional revenue sources, such as:

Lead Generation for Merchants: delivering targeted advertising/promotions/offers to the registered
customers on behalf of merchants.

Affiliate Marketing Network: acting as an intermediary between website publishers that promote a
product or service on their website for their readers (the “Publishers”) and merchants, allowing the
Company’s network of merchants to reach a larger audience by promoting their products to all Publishers
participating in the affiliate network. In exchange for their services, the Publishers are rewarded by
receiving commission payments for the sales that they generate.

Merchant-Funded Loyalty Program: creating a loyalty program for the verified customers of the
merchants where benefits (e.g., points, discounts, exclusive access to premium services/products) are
funded by the participating merchants.

Aggregated Data Insights: The Company can generate unique insights within and across various markets
and geographies, providing value to potential customers seeking real-time market analytics.

Each one of these business models has the potential to:
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1. increase customer and merchant engagement in the FintechWerx Platform by providing
greater value;

2. expand the Company’s network by attracting new merchants and customers; and

3. create new revenue streams for the Company as participating merchants are willing to
pay for the “value added services” driving more business for them.

OVERALL PERFORMANCE

To date, the Company has not realized profitable operations and has relied on equity and trade credit to
fund the losses. The Company recognized a loss and comprehensive loss of $966,864 during the nine
months ended January 31, 2026.

The Company operates in one reportable operating segment, which is the technology sector in Canada.
As the operations comprise a single reporting segment, amounts disclosed also represent segment
amounts.

RESULTS OF OPERATIONS

The Company’s loss and comprehensive loss for the nine months ended January 31, 2026, was $966,864. The
loss was primarily comprised of the following items:

a) Revenue of $40,242 from the sale of software licenses to customers was offset by $28,278 in costs
related to sales, resulting in a gross profit of $11,964 in the current period compared to revenue of
$11,362 from the sale of software licenses to customers and $124,406 in costs related to sales,
resulting in a gross loss of $113,044 for the nine months ended January 31, 2025. The decrease in loss
was due to a lower cost related to sales during the current period.

b) Marketing and shareholder communications costs of $223,280 were incurred during the current
period compared to Snil for the nine months ended January 31, 2025.

c) Management and consulting fees of $237,406 were incurred during the current period for corporate
management services compared to $193,500 for the nine months ended January 31, 2025.

d) General and administration expenses of $117,845 were incurred for dues and subscriptions,
computer and internet expense, and rent compared to $34,071 incurred for dues and subscriptions,
rent, and computer and internet expense for the nine months ended January 31, 2025.

e) Professional fees totaling $146,052 were comprised of $107,160 for legal fees and $38,893 for audit,
accounting and tax preparation fees for the current period compared to $111,694 for the nine
months ended January 31, 2025, which were comprised of $85,969 for legal fees and $25,725 for
audit, accounting and tax preparation fees.
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SUMMARY OF QUARTERLY RESULTS

The following table sets out financial performance highlights for the most recent eight quarters, which
have been prepared in accordance with IFRS:

January 31, October 31, July 31, April 30, January 31, October 31, July 31, April 30,

2026 2025 2025 2025 2025 2024 2024 2024

(@3) (@2) (Q1) (Q4) (@3) (Q2) (Q1) (Q4)

$ $ $ $ $ $ $ $

Loss and comprehensive loss (340,375) (387,304) (239,185) (467,592) (148,389) (176,794) (166,549) (140,010)
Loss per share, basic and diluted (0.01) (0.02) (0.01) (0.02) (0.01) (0.05) (0.05) (0.04)
Cash 2,318,805 23,042 138,164 84,141 220,612 109,279 254,135 485,503
Assets 3,949,562 1,634,862 1,782,032 1,761,504 1,824,250 869,571 1,016,128 723,302
Liabilities 529,181 1,076,335 871,185 636,780 231,934 426,300 421,063 353,688
Equity 3,420,381 558,527 910,847 1,124,724 1,592,316 443,271 595,065 369,614

The operating expenses during the past 8 quarters ended consist primarily of amortization, general and
administrative, management and consulting fees, and professional fees. These expenses have gradually
increased over the periods presented as the Company’s business activities have increased.

LIQUIDITY AND CAPITAL RESOURCES
As at January 31, 2026, the Company had working capital of $2,141,179.

For the nine months ended January 31, 2026, the Company used cash of $1,058,831 in operating
activities. Operating activities were comprised of the $966,864 net loss, offset by $136,427 of non-cash
amortization and $29,026 of share-based compensation, a $62,546 increase in trade receivables, a
$48,364 decrease in accounts payable and accrued liabilities, a $12,928 increase in prepaid expenses
and a $133,582 decrease in due to related parties.

During the nine months ended January 31, 2026, the Company was provided cash totaling $3,293,495
in financing activities from a private placement, option and warrant exercises.

The continuation of the Company as a going concern is dependent on its ability to raise additional capital
or debt financing, on reasonable terms, in order to meet business objectives towards achieving
profitable business operations. There can be no assurance that consultants, service providers, and
advisors will continue to extend unpaid accounts, services, and liabilities to the Company in order to
maintain its business and filing requirements as a reporting issuer. The Company’s ability to obtain future
financing with reasonable terms may not be attainable. The Company has accumulated a deficit since its
incorporation, and it may not be able to achieve profitable operations.

SHARE CAPITAL AND OUTSTANDING SHARE DATA

As at January 31, 2026, and the date of this report, there were 45,910,624 and 45,920,624 common
shares issued and outstanding, respectively.

As at January 31, 2026, and the date of this report, there were Nil preferred A shares issued and
outstanding.

As at January 31, 2026, and the date of this report, there were 407,214 and 397,214 warrants
outstanding, respectively.

As at January 31, 2026, and the date of this report, there were 15,000 stock options outstanding.

OFF BALANCE SHEET ARRANGEMENTS

The Company has not entered into any off-balance sheet arrangements or commitments.
12



RELATED PARTY TRANSACTIONS
Transactions

Key management personnel are the persons responsible for the planning, directing and controlling the
activities of the Company and includes both executive and non-executive directors, and entities
controlled by such persons. The Company considers all directors and officers of the Company to be key
management personnel. The following are the remuneration of the Company’s related parties:

For the For the
nine months nine months
ended ended
January 31, January 31,
2026 2025
S S
Management and consulting fees 180,000 180,000
Management fees included in cost of sales - 52,574
Software license fee and development costs 49,779 40,000
229,779 272,574

Balances

At January 31, 2026, the Company owed $11,854 (April 30, 2025 — $3,853) to the Chief Financial Officer
(“CFO”) and director of the Company for expenses incurred on behalf of the Company, and $135,670
(April 30, 2025 — $121,170) to a company controlled by the CFO and director of the Company for
management and consulting fees. The amounts owing are unsecured, non-interest bearing and have no
specified terms of repayment.

At January 31, 2026, there is a prepaid balance of $46,000 (April 30, 2025 — the Company owed $29,250)
to a company controlled by the Chief Executive Officer (“CEO”) of the Company. The amount owing is
unsecured, non-interest bearing and has no specified terms of repayment.

At January 31, 2026, the Company owed $18,843 (April 30, 2025 — $34,500) of management and
consulting fees to the President of the Company, and $3,150 (April 30, 2025 - $3,150) to a company
controlled by the President of the Company for marketing expenses. The amount owing is unsecured,
non-interest bearing and has no specified terms of repayment.

At January 31, 2026, the Company owed Snil (April 30, 2025 — $49,768) for software license fees to a
company controlled by directors and officers of the Company. The amount owed was paid under the
terms of its related software license agreement (Note 3).

At January 31, 2026, the Company owed $2,674 (April 30, 2025 — $3,735) of consulting expense to a
company controlled by the Chief Technology Officer (“CTQO”) of the Company. At January 31, 2026, there
is a prepaid balance of $5,778 (April 30, 2025 — $5,778) to the CTO within due to related parties for
consulting fees. The amount owing is unsecured, non-interest bearing and has no specified terms of
repayment.

Upon closing of the amalgamation with 1396015 B.C. Ltd. on July 31, 2024, the Company assumed an
amount payable of $134,700 to LGM, a company controlled by the CFO and director of the Company. As

13



at January 31, 2026, the Company owed an amount of $134,700 (April 30, 2025 — $134,700) to LGM. The
amount owing is unsecured, non-interest bearing and has no specified terms of repayment.

Upon closing of the amalgamation with 1378871 B.C. Ltd. on November 14, 2024, the Company assumed
promissory notes receivable owing from LGM, with principal amounts totaling $134,250 and accrued
interest receivable of $4,385, net of an allowance of $108,007. During the year ended April 30, 2025, the
Company loaned an additional $80,000 to LGM and recognized accrued interest receivable of $4,118.
The promissory notes receivable are unsecured, bear interest at 8% per annum and have maturity dates
ranging from March 31, 2025 to February 28, 2026. As at January 31, 2026, the Company was owed an
amount of $237,100 (April 30, 2025 — $222,753) from LGM.

During the nine months ended January 31, 2026, the Company received a loan payable of $10,000 from
a company controlled by the Chief Financial Officer (“CFO”) and director of the Company, which was
repaid in December 2025. The loan was unsecured, non-interest bearing and due on demand.

ACCOUNTING POLICIES

The accounting policies and methods employed by the Company determine how it reports its financial
condition and results of operations and may require management to make judgements or rely on
assumptions about matters that are inherently uncertain. The Company’s results of operations are
reported using policies and methods in accordance with IFRS. In preparing consolidated financial
statements in accordance with IFRS, management is required to make estimates and assumptions that
affect the reported amounts of assets, liabilities, revenues, and expenses for the year. Management
reviews its estimates and assumptions on an ongoing basis using the most current information available.

CRITICAL ACCOUNTING ESTIMATES

The preparation of these condensed interim consolidated financial statements in conformity with IFRS
requires management to make certain estimates, judgments and assumptions that affect the reported
amounts of assets and liabilities at the date of the condensed interim consolidated financial statements
and the reported revenues and expenses during this period. Although management uses historical
experience and its best knowledge of the amount, events, or actions to form the basis for judgments
and estimates, actual results may differ from these estimates. Critical judgments and estimates
exercised in applying accounting policies that have the most significant effect on the amounts recognized
in the condensed interim consolidated financial statements are as follows:

Significant Accounting Judgements

Going concern
The assessment of the Company’s ability to continue as a going concern and to raise sufficient funds to

pay for its ongoing operating expenditures and meet its liabilities for the ensuing year involves significant
judgment based on historical experience and other factors, including expectation of future events that
are believed to be reasonable under the circumstances.

Useful life and Impairment of intangible assets

The carrying value and the recoverability of intangible assets, including software licenses, are evaluated
at each reporting date. Management assesses for indicators of impairment, which includes assessing
whether facts or circumstances exist that suggest the carrying amount exceeds the recoverable amount.
Management also applies judgement in assessing the useful life of intangible assets.
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Revenue

The identification of revenue-generating contracts with customers, the identification of performance
obligations, the determination of the transaction price and allocation between identified performance
obligations, the use of appropriate revenue recognition method for each performance obligation and
the measure of progress for performance obligation satisfied over time are the main aspects of the
revenue recognition, all of which require the exercise of judgment and use of assumptions. The Company
primarily derives revenue from the sale of its software plug-in that allows for automated reconciliation
for Email Money Transfer (“EMT”) records and the sublicense of its license that provides services
consisting of the collection, storage and transmission of transaction data between a merchant and a
processor (the “Gateway License”). Revenue includes subscriptions derived from software sales.

Key Sources of Estimation Uncertainty

Share-based payments and warrants

The estimation of share-based payment costs and warrant values requires the selection of an
appropriate valuation model and consideration as to the inputs necessary for the valuation model
chosen. The Company has made estimates as to the expected volatility of its own shares, the expected
life of share options and warrants granted, the estimated number of share options and warrants
expected to vest and the expected time of exercise of those stock options and warrants. The model used
by the Company is the Black-Scholes option pricing valuation model.

Income taxes

In assessing the probability of realizing income tax assets, management makes estimates related to
expectations of future taxable income, applicable tax opportunities, expected timing of reversals of
existing temporary differences and the likelihood that tax positions taken will be sustained upon
examination by applicable tax authorities. In making its assessments, management gives additional
weight to positive and negative evidence that can be objectively verified. No deferred tax assets have
been deemed probable to date.

FINANCIAL INSTRUMENTS

The Company’s financial instruments consist of cash and cash equivents, trade and other receivables,
accounts payable and accrued liabilities, loans payable, related party loan payable, and amounts due to
related parties and the carrying values approximate their fair values because of the relatively short-term
nature of the instruments. These estimates are subjective and involve uncertainties and matters of
significant judgment and therefore cannot be determined with precision. Changes in assumption could
significantly affect the estimates.

There are three levels of the fair value hierarchy as follows:

Level 1: Values based on unadjusted quoted prices in active markets that are accessible at the
measurement date for identical assets or liabilities.

Level 2: Values based on quoted prices in markets that are not active or model inputs that are
observable either directly or indirectly for substantially the full term of the asset or liability.

Level 3: Values based on prices or valuation techniques that require inputs that are both unobservable
and significant to the overall fair value measurement.
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The Company is exposed in varying degrees to a variety of financial instrument-related risks. The Board
of Directors approves and monitors the risk management process, inclusive of documented investment
policies, counterparty limits, and controlling and reporting structures. The type of risk exposure and the
way in which such exposure is managed is summarized as follows:

Foreign exchange risk
The Company’s functional and reporting currency is the Canadian dollar and major purchases are
transacted in Canadian dollars. As a result, the Company’s exposure to foreign currency risk is minimal.

Credit risk

The Company’s cash and cash equivalents is held in a large Canadian financial institution. The Company
has not experienced nor is exposed to any significant credit losses. Credit risk is the risk of loss associated
with a counterparty’s inability to fulfill its payment obligations. The Company’s receivable consists of
sales tax receivables. The carrying amount of cash and cash equivalents, trade and other receivables
represent the maximum exposure to credit risk, and as at January 31, 2026, this amounted to $2,406,335
(April 30, 2025 - $109,125).

The Company’s receivable consists of trade receivables and sales taxes receivable. Based on the
valuation of receivables at January 31, 2026, the Company believes that its receivables are collectable,
and management has determined that the credit risk is moderate.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. Financial liabilities with fixed interest rates over a specified
period of time expose the Company to cash flow interest rate risk. The Company does not hold any
financial liabilities with variable interest rates. The Company does maintain bank accounts which earn
interest at variable rates, but it does not believe it is currently subject to any significant interest rate risk.

Liguidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall
due. The Company has a planning and budgeting process in place to help determine the funds required
to support the Company’s normal operating requirements on an ongoing basis. The Company aims to
have sufficient funds to meet its short-term business requirements, taking into account its anticipated
cash flows from its ability to raise equity capital or borrowing sufficient funds and its holdings of cash
and cash equivalents.

Price risk

The ability of the Company to explore its new software technologies and the future profitability of the
Company are directly related to the market price of software subscriptions. The Company monitors
prices to determine the appropriate course of action to be taken by the Company.

RISK AND UNCERTAINTIES
Core Business
The Company operates in one reportable operating segment, which is the technology sector in Canada.

The Company owns or holds licenses to the EMT Plug-in software, Enrollment software, and Gateway
software. The Company bundles this software and sells it to its customers.

There is no certainty that any expenditures to be made by the Company as described herein will result in
achieving profitable operations. There is aggressive competition within the technology sector with larger
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companies developing related technology internally. As such, significant capital investment is required
along with extensive other resources to develop the business. There can be no assurance the Company
will be successful in obtaining required capital on acceptable terms to reach its business objectives.

Some risks the Company may be exposed to include, but are not limited to, the following:

Conflicts of Interest

The Company’s directors and officers also serve as directors and/or officers in other private and public
companies involved in other business ventures. Consequently, there exists the possibility for these
individuals to be in a position of conflict. Any decision made by these individuals involving the Company
will be made in accordance with their duties and obligations to deal fairly and in good faith with the
Company and such other companies. As such, these individuals would refrain from voting on the
conflicted matter and would be forced to forego potential business or conduct such business in conflict.

Negative Operating Cash Flows

As the Company is in the early development stage, it continues to have negative operating cash flows.
The Company’s management is attempting to lead the Company into positive operating cash flows but
there is no guarantee they will be able to achieve that goal.

Going Concern Risk

The ability of the Company to continue as a going concern is uncertain and dependent upon its ability
to achieve profitable operations, obtain additional capital and receive continued support from its
shareholders. Management of the Company will have to raise capital through private placements or
debt financing and proposes to continue to do so through future private placements and offerings. The
outcome of these matters cannot be predicted at this time.

Operating History and Expected Losses

The Company expects to make significant investments in order to develop its services, increase
marketing efforts, improve its operations, and conduct research and development. As a result, start-up
operating losses are expected, and such losses may be greater than anticipated, which could have a
significant effect on the long-term viability of the Company.

Uninsured Risks

The Company may carry insurance to protect against certain risks in such amounts as it considers
adequate. Risks not insured against include key person insurance as the Company heavily relies on the
Company directors and officers.

Growth Management

In executing the Company’s business plan for the future, there will be significant pressure on
management, operations, technical, and other assets, or resources. The Company anticipates that its
operating and personnel costs will increase in the future in order to achieve profitable business
operations. In order to manage its growth, the Company may need to hire staff or consultants. There
can be no assurance that the Company will be able to meet these growth objectives.

Reliance on Key Personnel, Service Provider and Advisors

The Company relies heavily on its officers and directors, along with key service providers, business
advisors and consultants. The loss of their services would have a material adverse effect on the business
of the Company. There can be no assurance that directors and officers, or consultants engaged by the
Company will continue to provide services in the employ of, or in a consulting capacity to, the Company
or that they will not set up competing businesses or accept positions with competitors.
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MANAGEMENT’S RESPONSIBILITY FOR THE CONDENSED INTERIM CONSOLIDATED FINANCIAL
STATEMENTS

The information provided in this report as referenced from the Company’s condensed interim
consolidated financial statements for the referenced reporting period is the sole responsibility of
management. In the preparation of the information along with related and accompanying statements
and estimates contained herein, management uses careful judgement in assessing the values (or future
values) of certain assets or liabilities. It is the opinion of management that such estimates are fair and
accurate as presented.

OTHER INFORMATION
Additional information on the Company is available on the Company’s website at www.fintechwerx.com
or on SEDAR+ at www.sedarplus.ca.
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