
FORM 5

QUARTERLY LISTING STATEMENT

Name of CNSX Issuer   Mistango River Resources Inc.   (the "Issuer'').
Trading Symbol:  MIS

This Quarterly Listing Statement must be posted on or before the day on which the Issuer's
unaudited interim financial statements are to be filed under the Securities Act, or, if no interim
statements are required to be filed for the quarter, within 60 days of the end of the Issuer's first,
second and third fiscal quarters. This statement is not intended to replace the Issuer's obligation
to separately report material information forthwith upon the information becoming known to
management or to post the forms required by the CNSX Policies. If material information became
known and was reported during the preceding quarter to which this statement relates,
management is encouraged to also make reference in this statement to the material information,
the news release date and the posting date on the CNSX.ca website.

General Instructions

(a) Prepare this Quarterly Listing Statement using the format set out below. The sequence of
questions must not be altered nor should questions be omitted or left unanswered. The
answers to the following items must be in narrative form. When the answer to any item is
negative or not applicable to the Issuer, state it in a sentence. The title to each item must
precede the answer.

(b) The term "Issuer'' includes the CNSX Issuer and any of its subsidiaries.

(c) Terms used and not defined in this form are defined or interpreted in Policy 1
 - Interpretation and General Provisions.

There are three schedules which must be attached to this report as follows:

SCHEDULE A: FINANCIAL STATEMENTS

Financial statements are required as follows:

For the first, second and third financial quarters interim financial statements prepared in
accordance with the requirements under Ontario securities law must be attached.

• See attached condensed interim financial statements (unaudited) for the three
months ended March 31, 2019 and 2018.

If the issuer is exempt from filing certain interim financial statements, give the date of the
exempting order.



SCHEDULE B:  SUPPLEMENTARY INFORMATION
The supplementary information set out below must be provided when not included in Schedule
A.

1. Related party transactions

Provide disclosure of all transactions with a Related Person, including those previously disclosed
on Form 10. Include in the disclosure the following information about the transactions with
Related Persons:
(a) A description of the relationship between the transacting parties. Be as precise as possible

in this description of the relationship. Terms such as affiliate, associate or related company
without further clarifying details are not sufficient.

(b) A description of the transaction(s), including those for which no amount has been recorded.
(c) The recorded amount of the transactions classified by financial statement category.
(d) The amounts due to or from Related Persons and the terms and conditions relating thereto.
(e) Contractual obligations with Related Persons, separate from other contractual obligations.
(f) Contingencies involving Related Persons, separate from other contingencies.

• See Notes 6 and 7 to the condensed interim financial statements (unaudited) for the
three months ended March 31, 2019 and 2018 and Related Party Transactions (page
6 and 7) of the Management Discussion and Analysis for the three months ended
March 31, 2019.

2. Summary of securities issued and options granted during the period.

Provide the following information for the period beginning on the date of the last Listing Statement
(Form 2A):

(a) summary of securities issued during the period,

• See interim statements of changes in equity (unaudited) included in the interim
financial statements (unaudited) for the three months ended March 31, 2019 and
2018.

(b) summary of options granted during the period,

• See Note 8 of the condensed interim financial statements (unaudited) for the three
months ended March 31, 2019 and 2018.

3. Summary of securities as at the end of the reporting period.

Provide the following information in tabular format as at the end of the reporting period:

(a) description of authorized share capital including number of shares for each class, dividend
rates on preferred shares and whether or not cumulative, redemption and conversion
provisions,

• See Note 8 of the condensed interim financial statements (unaudited) for the three
months ended March 31, 2019 and 2018.



(b) number and recorded value for shares issued and outstanding,

• See condensed interim statements of changes in equity (unaudited) included in the
condensed interim financial statements (unaudited) for the three months ended
March 31, 2019 and 2018.

(c) description of options, warrants and convertible securities outstanding, including number or
amount, exercise or conversion price and expiry date, and any recorded value, and

• See Note 8 of the condensed interim financial statements (unaudited) for the three
months ended March 31, 2019 and 2018.

(d) number of shares in each class of shares subject to escrow or pooling agreements or any
other restriction on transfer.

• There are no shares in any class of shares subject to escrow or pooling agreements
or any other restriction on transfer.

4. List the names of the directors and officers, with an indication of the position(s) held,
as at the date this report is signed and filed.

Directors: Mike Demers
ilian iliev
Donald Kasner
Robert J. Kasner

Officers: Robert J. Kasner President & Chief Executive Officer
Carina Da Mota Chief Financial Officer & Corporate Secretary
Donald Kasner Chief Operating Officer

SCHEDULE C: MANAGEMENT DISCUSSION AND ANALYSIS
Provide Interim MD&A if required by applicable securities legislation.

• See attached MD&A for the three months ended March 31, 2019.



Certificate Of Compliance

The undersigned hereby certifies that:

1 The undersigned is a director and/or senior officer of the Issuer and has been duly
authorized by a resolution of the board of directors of the Issuer to sign this Quarterly Listing
Statement.

2 As of the date hereof there is no material information concerning the Issuer which has
not been publicly disclosed.

3 The undersigned hereby certifies to CNSX that the Issuer is in compliance with the
requirements of applicable securities legislation (as such term is defined in National Instrument
14-101) and all CNSX Requirements (as defined in CNSX Policy 1).

4 All of the information in this Form 5 Quarterly Listing Statement is true.

Name of Director or Senior Officer: Robert J. Kasner

Signature:
Official capacity: Chairman, Chief Executive Officer and Director

Issuer details

Mistango River Resources Inc.

For Quarter Ended

March 31, 2019

Date of Report

May 30, 2019
Issuer address
P.O. Box 546, 4 AI Wende Avenue,
City/Province/Postal  Code
Kirkland Lake, Ontario, Canada
P2N 3J5

Issuer Fax Number

(705) 567 5557

Issuer Telephone Number

(705) 567 5351
Contact  Name
Robert J. Kasner

Contact Position
President, CEO, and Director

Contact Telephone Number
(705) 567 5351

Contact e-mail Address
kasner1@ntl.sympatico.ca

Website Address
www.mistangoriverresources.com



Condensed Interim Financial Statements (Unaudited)

Three Month Ended
 March 31, 2019 and 2018



Management’s Responsibility for Financial Reporting

The accompanying condensed interim financial statements (unaudited) for Mistango River Resources Inc.
(the "Company") have been prepared by management in accordance with International Financial Reporting
Standards consistently applied (“IFRS”). These financial statements have been prepared on a historical
cost basis with the exception of financial instruments that are classified as fair value through profit and loss.
In addition, these financial statements have been prepared using the accrual basis of accounting except
for cash flow information. Accordingly, a precise determination of many assets and liabilities is dependent
upon future events. Therefore, estimates and approximations have been made using careful judgement.
Recognizing that the Company is responsible for both the integrity and objectivity of the financial
statements, management is satisfied that these financial statements have been fairly presented.

“Robert J. Kasner” , President and CEO “Carina Da Mota” , CFO
 Robert J. Kasner Carina Da Mota

Notice of No Auditor Review of Review of Interim Financial Statements

Under National Instrument 51-102, Part 4, subsection 4.3(3)(a), if an auditor has not performed a review of
the unaudited condensed interim financial statements they must be accompanied by a notice indicating that
the financial statements have not been reviewed by an auditor.

The accompanying condensed interim financial statements (unaudited) of the Company have been
prepared by and are the responsibility of the Company's management.

The Company's independent auditor has not performed a review of these financial statements in
accordance with standards established by the Chartered Professional Accountants of Canada for a review
of interim financial statements by an entity's auditor.



Mistango River Resources Inc.

Condensed Interim Statements of Financial Position (Unaudited)
(Expressed in Cdn$)

As at
March 31,

2019
December 31,

2018

Assets
Current

Cash $ 8,245 $ 12,983
Due from related parties (Note 7) 3,376 14,635
HST recoverable 6,729 4,798

18,350 32,416
Investments (Note 4) 3,345 3,345
Property, plant and equipment (Note 5) 55,044 57,940

$ 76,739 $ 93,701

Liabilities
Current

Accounts payable and accrued liabilities (Note 6) $ 62,590 $ 24,708
Due to related parties (Note 7) 20,601 -

83,191 24,708
Shareholders’ Equity (Deficiency in Assets)

Share capital (Note 8) 21,061,066 21,061,066
Reserve 4,746,594 4,746,594
Deficit (25,779,859) (25,704,414)
Accumulated other comprehensive loss (34,253) (34,253)

(6,452) 68,993

$ 76,739 $ 93,701

Nature of Operations and Going Concern (Note 1)

Approved on behalf of the Board on May 30, 2019:

“Robert J. Kasner” , Director “Michael Demers” , Director

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)
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Mistango River Resources Inc.

Condensed Interim Statements of Loss and Comprehensive Loss (Unaudited)
(Expressed in Cdn$)

Three Months Ended March 31, 2019 2018
Expenses

Management and consulting fees (Note 7) $ 20,000 $ 24,000
Salaries and benefits 22,301 6,723
Share-based compensation (Note 8) - 35,000
Professional fees 1,750 1,750
Office, general and administrative 13,152 8,134
Shareholder Information 3,323 7,775
Amortization 2,896 3,621
Exploration and evaluation expenditures (Note 9) 12,023 44,944

Net loss and comprehensive loss $ 75,445 $ 131,947

Basic and fully diluted net loss per share $ 0.002 $ 0.003
Basic and fully diluted weighted
 average number of shares outstanding 38,073,500 38,073,500

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)
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Mistango River Resources Inc.

Condensed Interim Statements of Changes in Shareholders’ Equity (Deficiency in Assets) (Unaudited)
(Expressed in Cdn$)

Common Share Capital

Number of
Shares Amount Reserves Deficit

Accumulated Other
Comprehensive

Loss Total

Balance at December 31, 2017 38,073,481 $ 21,061,066 $ 4,711,594 $ (25,670,849) $ (32,165) $ 69,646

 Net loss - - - (131,947) - (131,947)

 Share-based compensation - - 35,000 - - 35,000

Balance at March 31, 2018 38,073,481 $ 21,061,066 $ 4,746,594 $ (25,802,796) $ (34,253) $ (27,301)

Balance at December 31, 2018 38,073,481 $ 21,061,666 $ 4,746,594 $ (25,704,414) $ (34,253) $ 68,993

 Net loss - - - (75,445) - (75,445)

Balance at March 31, 2019 38,073,481 $ 21,061,666 $ 4,746,594 $ (25,779,859) $ (34,253) $ (6,452)

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)
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Mistango River Resources Inc.

Condensed Interim Statements of Cash Flows (Unaudited)
(Expressed in Cdn$)

Three Months Ended March 31, 2019 2018

Operations
Net loss $ (75,445) $ (131,947)

Adjustments to reconcile net loss to
 cash flow from operating activities:

Share-based compensation - 35,000

Amortization 2,896 3,621

Net change in non-cash operating working capital items:

Due from related parties 11,259 -

HST recoverable (1,931) 4,344

Accounts payable and accrued liabilities 37,882 4,967

Due to related parties 601 -

Cash Used In Operating Activities (24,738) (84,015)

Financing
Advance from related company 20,000 -

Cash From Financing Activities 20,000

Net Decrease in Cash (4,738) (84,015)

Cash at beginning of period 12,983 366,683

Cash at End of Period $ 8,245 $ 282,668

The accompanying notes are an integral part of these condensed interim financial statements (unaudited)



Mistango River Resources Inc.

Notes to Condensed Interim Financial Statements (Unaudited)
Three Months Ended March 31, 2019 and 2018
(Expressed in Cdn$)

Page 7 of 17

1. Nature of Operations and Going Concern Considerations

Mistango River Resources Inc. (“Mistango” or the “Company”) is a federally incorporated company.
The Company’s head office is located at 4 Al Wende Ave., Kirkland Lake, Ontario P2N 3J5.  Mistango’s
principal business is the acquisition and exploration of mineral properties. To date, the Company has
not earned significant revenue as it is in the exploration stage. The ability of the Company to carry out
its business plan rests with its ability to secure equity and other financing.

As at March 31, 2019, the Company had cash of $8,245 (December 31, 2018 - $12,983), and a working
capital deficiency of $64,841 compared to working capital of $7,708 at December 31, 2018. Mistango
had deficit of $25,779,859 at March 31, 2019, (December 31, 2018 - $25,704,414) and expects to incur
further losses in the development of its business. These financial results cast doubt upon the
Company’s ability to continue as a going concern. The Company is in the exploration stage, as such it
has neither proven reserves nor production relating to its operations. The application of the going
concern assumption is dependent upon the Company’s ability to generate future profitable operations
and obtain the financing necessary to achieve profitable operations.

Management believes the Company has sufficient funds or access to sufficient funds to cover planned
operations throughout the next twelve months. However, management plans on securing additional
financing through the issue of new equity, debt and/or the sale or non-core assets. There is however
no assurance that these initiatives will be successful.

These financial statements have been prepared based on accounting principles applicable to a going
concern. These accounting principles assume that Mistango will continue in operation for the
foreseeable future and will be able to realize its assets and discharge its liabilities in the normal course
of business. The business of exploring for minerals involves a high degree of risk. As such, there is
neither a guarantee that the Company's exploration programs will yield positive results nor that the
Company will be able to obtain the necessary financing to carry out the exploration and development
of its mineral properties.

Management believes the going concern assumption to be appropriate for these financial statements.
If the going concern assumption is not appropriate, adjustments may be necessary to the carrying value
of the assets and liabilities, reported expenses, and the statement of financial position classifications
used in the financial statements.

The future profitability of exploration properties and the Company's continued existence are dependent
upon the preservation of its interests in the underlying properties, the development of economically
recoverable reserves, the achievement of profitable operations, or the ability of the Company to raise
additional financing, if necessary, or alternatively upon the Company's ability to dispose of its interests
on an advantageous basis.

The Company has taken steps to verify title to the properties in which it has an interest, in accordance
with industry standards for the current stage of exploration of such properties. These procedures,
however, do not guarantee the Company's title to these assets. Property title may be subject to
government licensing requirements or regulations, unregistered prior agreements, undetected defects,
unregistered claims, native land claims, and non-compliance with regulatory and environmental
requirements.



Mistango River Resources Inc.

Notes to Condensed Interim Financial Statements (Unaudited)
Three Months Ended March 31, 2019 and 2018
(Expressed in Cdn$)
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2. Basis of Preparation

2.1 Statement of compliance

These condensed interim financial statements (unaudited) were prepared in accordance with
International Accounting Standards (“IAS”) 34 ‘Interim financial reporting’ using accounting policies
consistent with the International Financial Reporting Standards (“IFRS”) issued by the International
Accounting Standards Board (“IASB”). These condensed interim financial statements (unaudited) were
authorized for issuance by Mistango’s Board of Directors on May 30, 2019.

2.2 Basis of presentation

These condensed interim financial statements (unaudited) were prepared on the basis of accounting
policies and methods of computation consistent with those applied in the Company’s audited financial
statements as at and for the year ended December 31, 2018. Management advises users of these
condensed interim financial statements (unaudited) to read them in conjunction with these audited
financial statements and accompanying notes thereto.

2.3 New and amended accounting standards

IFRS 9 - Financial Instruments
IFRS 9 was issued in July 2014 by the IASB and it replaces IAS 39, Financial Instruments - Recognition
and Measurement ("IAS 39"). IFRS 9 uses a single approach to determine whether a financial asset is
measured at amortized cost or fair value, replacing the multiple in IAS 39. The approach in IFRS 9 is
based on how an entity manages in financial instruments in the context of its business model and the
contractual cash flow characteristics of the financial assets. Most of the requirements in IAS 39 for
classification and measurement of financial liabilities were carried forward unchanged to IFRS 9. The
new standard also requires a single impairment method used, replacing the multiple impairment
methods in IAS 9. IFRS 9 also includes requirements relating to a new hedge accounting model, which
represents a substantial overhaul of hedge accounting which will allow entities to better reflect their risk
management activities in the financial statements. The most significant improvements are expected to
be of particular interest to non-financial institutions. The adoption of this IFRS is reflected in the financial
statements.

2.4 Use of management estimates, judgements and measurement uncertainty

The preparation of these financial statements using accounting policies consistent with IFRS requires
management to make judgements and estimates and develop assumptions that affect the reported
amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the
financial statements and reported amounts of revenues and expenses during the reporting period. Such
estimates primarily relate to unsettled transactions and events as at the date of the financial statements.
On an ongoing basis, management evaluates its judgements and estimates in relation to assets,
liabilities, revenue and expenses. Management uses historical experience and various other factors it
believes to be reasonable, under the given circumstances, as the basis for its judgements and
estimates. Actual outcomes may differ from these estimates under different assumptions and
conditions. The most significant estimates relate to the valuation of deferred tax amounts and the
calculation of share-based payments. Significant estimates and judgements made by management in
the preparation of these financial statements are outlined as follows:



Mistango River Resources Inc.

Notes to Condensed Interim Financial Statements (Unaudited)
Three Months Ended March 31, 2019 and 2018
(Expressed in Cdn$)
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2. Basis of Preparation (Continued)

2.4 Use of management estimates, judgements and measurement uncertainty (Continued)

Allowance for expected credit losses
The determination of the Company’s expected credit losses is a complex calculation that depends on
several highly related variables, and it is subject to significant management judgement.

Going concern assumption
The going concern presentation of the financial statements assumes that the Company will continue in
operation for the foreseeable future and will be able to realize its assets and discharge its liabilities in
the normal course of business.

Measurement of financial instruments under Level 1 of the fair value hierarchy
Management is required to make judgements on whether its marketable securities have sufficient
trading volume and reasonable bid-ask spread to determine if they are active enough to be measured
at Level 1 of the fair value hierarchy or if other levels are more appropriate.

Calculation of share-based compensation
The Black-Scholes option pricing model is used to determine the fair value of share-based
compensation. The use of subjective analysis and judgement is required in determining the inputs
required for this pricing model. Discrepancies in these input assumptions may significantly affect the
fair value estimate of share-based payments.

Income taxes
Canadian income tax legislation, and regulations are subject to changes and interpretation. As such,
income taxes are subject to measurement uncertainty. The Company follows the liability method for
calculating deferred income taxes. Assessing the recoverability of deferred income tax assets requires
the Company to make significant estimates related to the expectations of future cash flows from
operations and the application of existing tax laws. To the extent that future cash flows and taxable
income differs significantly from estimates, the ability of the Company to realize the deferred income
tax assets and liabilities recorded in the statement of financial position may be impacted. Additionally,
changes in tax laws could limit the ability of the Company to obtain tax deductions in the future.



Mistango River Resources Inc.

Notes to Condensed Interim Financial Statements (Unaudited)
Three Months Ended March 31, 2019 and 2018
(Expressed in Cdn$)
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4. Investments

Investments are represented by equity instruments in Canadian based companies whose shares are
traded on a recognized Canadian stock exchange. These FVTOCI investments have been measured
at their fair value as determined by the closing bid price of the securities, as at the date of the statement
of financial position, with the corresponding changes in fair value recorded in accumulated other
comprehensive loss. These investments are summarized as followed:

No. of Shares
March 31,

 2019
December 31,

2018

Cost of investments in publicly listed companies

 RJK Explorations Ltd. 83,512 $ 37,580 $ 37,580

 Strategic Resources Inc. 23 18 18
Provision for unrealized losses included in
 accumulated other comprehensive loss (34,253) (34,253)

$ 3,345 $ 3,345

5. Equipment

Equipment is comprised of the following:

Exploration
Equipment

Office
Furniture and

Equipment Total
Cost

As at December 31, 2017 and 2018
 and March 31, 2019 $ 193,248 $ 36,776 $ 230,024

Accumulated amortization
 Balance at December 31, 2017 $ 121,932 $ 35,667 $ 1157,599

  Amortization expense 3,566 55 3,621

 Balance at March 31, 2018 125,498 35,722 161,220

Accumulated amortization
 Balance at December 31, 2018 $ 136,195 $ 35,889 $ 172,084

  Amortization expense 2,852 44 2,896

 Balance at March 31, 2019 $ 139,047 $ 35,933 $ 174,980

Net book value
 Balance at March 31, 2018 $ 67,750 $ 1,054 $ 68,804

 Balance at March 31, 2019 $ 54,201 $ 843 $ 55,044



Mistango River Resources Inc.

Notes to Condensed Interim Financial Statements (Unaudited)
Three Months Ended March 31, 2019 and 2018
(Expressed in Cdn$)
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6. Accounts Payable and Accrued Liabilities

Accounts payable and accrued liabilities are principally comprised of amounts outstanding for trade
purchases relating to exploration activities and amounts payable for operating and financing activities.
Normal credit terms for trade is thirty days, except for amounts due from related parties which may be
voluntarily extended by the related parties.

The following is a summary aging analysis of these liabilities:

March 31,
 2019

December 31,
2018

Less than 1 month $ 31,700 $ 20,075
31 to 90 days 28,296 3,537
Less than 1 year 2,594 1,096

$ 62,590 $ 24,708

Included in these amounts are the following amounts owing to related parties:

March 31,
 2019

December 31,
2018

Office rent owing to a company controlled by the C.E.O. $ 6,284 $ -
Management fees owing to a company
 controlled by the C.E.O. 22,600 -
Consulting fees owing to the C.F.O. 5,000 -
Salary owing to the C.O.O. 3,005 -

$ 36,889 $ -

7. Related Parties Transactions and Balances

The due from related parties, which are due under normal trade terms, is comprised of the following:

March 31,
 2019

December 31,
2018

Due from RJK Explorations Ltd. for its
 share of salaries and other shared costs $ 3,376 $ 3,053
Due from Mistango’s C.O.O. - 11,582

$ 3,376 $ 14,635



Mistango River Resources Inc.

Notes to Condensed Interim Financial Statements (Unaudited)
Three Months Ended March 31, 2019 and 2018
(Expressed in Cdn$)
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7. Related Parties Transactions and Balances (Continued)

RJK Explorations Ltd is a junior mineral exploration company listed on the TSX-Venture exchange
whose C.E.O. was also Mistango’s Vice-President of Exploration until his departure from the Company
in July 2018.

Key management includes the Company's directors, officers, and employees with the authority and
responsibility for either directly or indirectly planning, directing and controlling the activities of the
Company. Key management compensation and other related party transactions during the three
months ended March 31, 2019 and 2018 are as follows:

A corporate entity that is controlled by Mistango’s CEO and director rents commercial office space to
Mistango. Mistango rents this office on a month-to-month basis.

Management believes that all transactions were conducted in the normal course of operations and are
measured at the exchange amounts, which is the amount of consideration established and agreed to
by the related parties.

Due from Related Parties
The Company shared an administrative employee with a related company, RJK Explorations Ltd., until
July 2018 when this employee was terminated. During the three months ended March 31, 2018
Mistango charged this related company $6,750 for this employee’s services on a cost recovery basis.
As at March 31, 2019 this related company owed Mistango $3,376, which included this former
employee’s services plus other miscellaneous shared costs. The full amount of this receivable was
collected subsequent to March 31, 2019.

Due to Related Parties
During the three months ended March 31, 2019 a company controlled by Mistango’s C.E.O. advanced
the Company $20,000 for the purpose of financing operations. This advance was non-interest bearing
and was repaid subsequent to March 31, 2019.

Three months ended March 31, 2019 2018

Short-term employee compensation
 included in exploration and evaluation expenditures $                - $ 34,000
C.O.O.’s salaries and benefits expense 22,301 -
Management fees for C.E.O.’s services 15,000 15,000
Commercial office rent expense 5,560 5,560
Consulting fees for current C.F.O. 5,000
Consulting fees for former CFO’s services - 9,000
Share based compensation - 35,000
Total compensation paid to key management $      47,861 $ 98,560



Mistango River Resources Inc.

Notes to Condensed Interim Financial Statements (Unaudited)
Three Months Ended March 31, 2019 and 2018
(Expressed in Cdn$)
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8. Share Capital

Common shares
Mistango’s authorized share capital consists of an unlimited number of Class A Voting Common
Shares, and an unlimited number of non-voting, redeemable Class B Preferred Shares, Series A. This
series is redeemable by the Company, in whole or in part, at the rate of $1,000 per Series A share.
The holders of the Series A shares are not entitled to dividends.

Options
Mistango has a stock option plan (the "Plan") under which its directors may grant options to directors,
officers, employees, and consultants of the Company. The maximum number of common share options
that may be issued and outstanding under the Plan may not exceed 10% of the issued shares. As at
March 31, 2019, the Company had 2.3 million options available for issuance under the Plan.

Options outstanding to purchase common shares are as follows:

Weighted
Average
Exercise

Price
March 31,

2019
December

31, 2018
March 31,

2018
Outstanding at beginning of the period $ 0.10 1,500,000 2,235,000 1,590,000
Transactions during the year
 Issued 0.10 - 2,100,000 2,100,000
     Expired 0.10 - (895,000) -

 Forfeited 0.10 - (1,295,000) 2,100,000

Outstanding and Exercisable at End of Period $ 0.10 1,500,000 1,500,000 3,690,000

As at March 31, 2019 the weighted average remaining life of the options outstanding is 3.8 years.



Mistango River Resources Inc.

Notes to Condensed Interim Financial Statements (Unaudited)
Three Months Ended March 31, 2019 and 2018
(Expressed in Cdn$)
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8. Share Capital (Continued)

Options (Continued)

The fair value of options issued during the three months ended March 31, 2018 was estimated on the
date of grant. The following are the values used as inputs into Black-Scholes options pricing model as
at the measurement:

Grant Date January 10, 2018

Options Issued 2,100,000

Risk-free interest rate 1.95%

Expected life 5 years

Exercise price $0.10

Price volatility 175%

Dividend yield Nil

Forfeiture rate 64.4%

Vesting Immediately

Share based compensation $35,000

9. Mineral Properties and Exploration and Evaluation Expenditures

The evaluation and exploration expenditures incurred during the period, and since project inception, for
each property is as follows:

Three Months Ended March 31,
Cumulative Since
Project InceptionProperty 2019 2018

Baldwin, Ontario $ 592 $ 969 $ 605,045

Goldie, Ontario - - 513,053

Kirkland West, Ontario 592 1,208 264,478

Omega Property, Ontario 930 19,153 5,875,200

Sackville, Ontario 9,258 23,614 1,190,886

Other 653 - 114,303

$ 12,023 $ 44,944 $ 8,562,965



Mistango River Resources Inc.

Notes to Condensed Interim Financial Statements (Unaudited)
Three Months Ended March 31, 2019 and 2018
(Expressed in Cdn$)
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10. Income Taxes

The Company’s income tax provision differs from the amount resulting from the application of the
Canadian statutory income tax rate of 26.5%. A reconciliation of the combined Canadian federal and
provincial income tax rates to the Company’s effective tax rate is as follows:

Three Months Ended March 31, 2019 2018

Income tax recovery at the statutory tax rate $ (20,000) $ (35,000)
Exploration and evaluation expenditures
 capitalized for income tax purposes 3,200 11,900

Non-deductible stock-based compensation - 9,300

Income tax recovery (16,800) (13,800)

Provision for deferred income tax asset 16,800 13,800

Income tax expense $                 - $                   -

The composition of Mistango’s deferred tax asset is as follows:

March 31,
 2019

December 31,
 2018

Exploration and evaluation assets $ 2,142,400 $ 2,139,200

Equipment 92,800 92,000

Non-capital losses carry forward 1,220,000 1,203,200

Capital losses carry forward 244,800 244,800

Deferred tax asset 3,700,000 3,679,200

Deferred tax asset impairment provision (3,700,000) (3,679,200)

$                    - $                    -

11. Capital Management

Mistango’s objectives in managing its capital are to maintain adequate levels of funding to support its
expenditures arising from the Company’s investments; to safeguard the Company’s ability to continue
as a going concern in order to pursue the exploration of its properties; to maintain a flexible capital
structure for its projects for the benefit of its stakeholders; to maintain corporate and administrative
functions necessary to support the Company’s operations and corporate functions; and to seek out and
acquire new properties.

The Company manages its capital structure and adjusts it, based on the funds available to the
Company. The Board of Directors does not establish a quantitative return on capital criteria for
management, but rather relies on the expertise of the Company's management to sustain future
development of the business. The properties in which the Mistango currently has an interest are in the
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11. Capital Management (Continued)

exploration stage; as such, the Company is dependent on external financing to fund its activities. The
Company will continue to assess its existing working capital and raise additional amounts as needed.
Mistango will continue to assess new properties and seek to acquire an interest in additional properties
if it decides that there is sufficient economic potential and if it has adequate financial resources to do
so.

The Company expects its capital resources will be sufficient to carry out its exploration plans and
operations through its current operating period. Management reviews its capital management approach
on an ongoing basis and believes that this approach, given the relatively small size of its operations, is
reasonable. There were no changes in the Company's approach to capital management during the
three months ended March 31, 2019. The Company is not subject to externally imposed capital
requirements.

12. Financial Instruments

Mistango’s risk exposures and the impact on the Company’s financial instruments are summarized
below:

Interest-rate risk
Mistango maintains excess cash balances in an interest-bearing bank account at a major Canadian
financial institution.

Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counter party to a financial
instrument fails to meet its contractual obligations. The Company's credit risk is primarily attributable to
cash, and the due from related parties. The Company has no material concentration of credit risk arising
from operations. Cash consists of two bank deposits, of which one is an interest-bearing account held
at a major Canadian financial institution. Management believes the risk of loss is remote.

Liquidity risk
The Company's approach to managing liquidity risk is to ensure that it will have sufficient liquidity to
meet liabilities when they become due. As at March 31, 2019, the Company had current assets of
$18,350 (December 31, 2018 - $32,416 to settle current liabilities of $83,191 (December 31, 2018 -
$24,708). The ability of the Company to continue to pursue its exploration activities and continue as a
going concern is dependent on its ability to secure additional equity or other financing. The Company’s
financial liabilities have contractual maturities of less than 30 days and are subject to normal terms of
trade.

Price risk
The Company holds common shares of companies traded on the CSE and TSX-V. These investments,
which are classified as FVTOCI financial instruments, are subject to stock market volatility. The value
of these financial instruments fluctuates daily due to external market factors that are not within the
Company’s control.
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12. Financial Instruments (Continued)

Sensitivity analysis
The Company's investments are subject to fair value fluctuations.  As at March 31, 2019, if the fair
value of the investments had changed by 10%, with all other variables held constant, the change in
comprehensive loss for the three months ended March 31, 2019 would have been insignificant.

13. Subsequent Event

In May 2019 Mistango sold its 1% Net Smelter Returns Royalty in the Estrades Properties for $75,000
cash on closing, being the date the sale agreement was signed.
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Introduction May 30, 2019

This Management Discussion and Analysis (“MD&A”) has been prepared based on information available to
Mistango River Resources Inc. (“Mistango” or the “Company”) as at May 30, 2019. The MD&A of the
operating results and financial condition of the Company for the three months ended March 31, 2019, should
be read in conjunction with the Company’s condensed interim financial statements (unaudited) for the three
months ended March 31, 2019 and 2018 (the “Financial Statements”) and the audited financial statements
and the related notes as at and for the years ended December 31, 2018 and 2017. The Financial
Statements have been prepared by management and are in accordance with International Financial
Reporting Standards (“IFRS”). All amounts reported in these Financial Statements are expressed in
Canadian dollars unless otherwise noted. Other information contained in this document has also been
prepared by management and is consistent with the data contained in the Financial Statements. Additional
information relating to the Company can be found on the Company’s website
www.mistamgoriverresources.ca and on SEDAR at www.sedar.com.

Corporate Overview and Outlook

Mistango is a Canadian-based junior mining and exploration company incorporated under the Canada
Business Corporations. The Company holds a portfolio of exploration stage projects in the Province of
Ontario, which Mistango continues to evaluate.

Over the past five years the price of gold has traded in a narrow band of US$1,200.00 to US$1,300.00 per
ounce of gold with some gold forecasters predicting that prices will remain within this general price band
for the foreseeable future. This narrow price range compares to its peak price of almost US$1,900.00 per
ounce in mid to late 2011.

Investors’ gold price expectations, in part, are reflected in their investment decisions, especially in green
fields projects like those owned by Mistango. Also, in the past few years, several new cannabis investment
opportunities have become available to investors further detracting from their interest in gold as an
investment.

Mistango however believes that its properties situated in the Abitibi area present a very good investment
opportunity, especially its Omega project. As such, the Company will continue to evaluate its strategic
options and potential acquisitions. These options include its ongoing efforts to raise additional funds through
a private or public offering of shares or debt as required.
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Core Business Strategy

The future performance of the Company is largely tied to the exploration and development of the Omega
Property in Ontario. The Company has received and reviewed drill and assay results and updated its
National Instrument 43-101 resource estimate on the Omega property based upon these results.

Mistango is in the process of evaluating its alternatives in the development of the Omega property. These
alternatives include ongoing discussions with potential investors who want to partner with the Company to
assist with the financing of further exploration of the Omega project with the objective of better defining the
ore body and/or development of the property to a potential Preliminary Economic Assessment (“PEA”). The
Company is also seeking a strategic buyer for this property.

Mistango continues to keep its properties in good standing by ensuring that government taxes are up-to-
date. The Company’s C.O.O. also periodically tours the properties to ensure the Company’s assets are
secure, and performs care and maintenance, as required, on the properties.

Overall Performance

Mistango’s business activities are that of a junior mineral exploration company. The very nature of
companies operating in this industry are dependent upon their ability to raise equity and/or debt financing
to acquire, explore and develop their mineral exploration properties.

The net loss and comprehensive loss for the three months ended March 31, 2019 was $75,445 ($0.002 per
share) as compared to $131,947 ($0.003 per share) for the three months ended March 31, 2018. Net loss
for the period decreased due in part to cost cutting measures implemented by the Company. In the third
quarter of 2018, Mistango laid off both its Vice-President of Exploration as well as its Executive Assistant.
At the same time, the Company replaced its Chief Financial Officer with an individual with a higher level of
qualifications resulting in greater value to the Company. These personnel changes resulted in an overall
savings to Mistango of $26,200 for the three months ended March 31, 2019 compared to the three months
ended March 31, 2018. The Company realized an additional savings of $35,000 in non -cash share-based
compensation since no options were issued in the three months ended March 31, 2019.

Liquidity and Financial Condition

Due to the nature of the junior mineral exploration business, the Company relies upon external financing to
fund its ongoing business activities. Financing options are continually being evaluated and pursued by the
Company, such as the issuance of share capital and/or debt financing. Mistango’s ability to continue as a
going concern is dependent upon financing arrangements for its business activities. As with any business
in this industry, there are uncertainties associated with its ability to raise additional financing through private
placements, or other sources to fund these activities. As such, the Company is subject to liquidity risks.
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Liquidity and Financial Condition (Continued)

As at March 31, 2019, the Company had a working capital deficiency of $64,841 compared to December
31, 2018 when it had working capital of $7,708. As at March 31, 2019 Mistango had $18,350 in current
assets, which is a decrease of $14,066 from December 31, 2018 when its current assets totaled $32,416.
As at March 31, 2019, Mistango’s current liabilities totaled $83,191. Of this amount $20,000 represented
an advance from a company controlled by the Company’s C.E.O. to assist in financing operations as well
as $36,889 in trade debt owing to officers, directors and related companies for services provided to the
Company in the normal course of business. As at December 31, 2018 current liabilities totaled $24,708 all
of which were due to third parties.

The Company had a cash balance of $12,983 as at December 31, 2018. This cash balance decreased to
$8,245 as at March 31, 2019. This $4,738 decrease resulted from $24,738 in cash being utilized to fund
operations, which was in part financed by a $20,000 non-interest bearing advance from a company
controlled by Mistango’s C.E.O. This advance was repaid subsequent to March 31, 2019 after Mistango
sold its interest in a 1% Net Smelter Return Royalty on the Estrades Properties for $75,000 cash.

As at December 31, 2017 Mistango’s cash balance was $366,683, which decreased by $84,015 to
$282,668 as at March 31, 2018. This decrease was the direct result of the Company needing to fund
overhead expenses, net of non-cash share-based compensation of $35,000, during the three months ended
March 31, 2108.

The Company’s net loss decreased to $75,445 for the three months ended March 31, 2019 compared to a
net loss of $131,947 for the three months ended March 31, 2018. In the third quarter of 2018 the Company
engaged the services of a new C.O.O. who took immediate steps to reduce expenses by dismissing the
Vice-President Exploration as well as the Company’s Executive Assistant.

Exploration and evaluation expenditures decreased by $32,900 from March 31, 2018 to March 31, 2019
whereas salaries and benefits expense increased by $15,600. The decrease in exploration and evaluation
expenditures is a direct result of savings resulting from eliminating the Vice-President of Exploration’s salary
of $14,400. A principal portion of the balance of the decrease of $17,300 is due to the fact that for the three
months ended March 31, 2018 the C.O.O.’s salary was allocated to exploration and evaluation expenditures
since virtually all of his time was incurred to advance the Company’s projects. However, during the three
months ended March 31, 2019 the C.O.O.’s salary and benefits of $22,301 was allocated to salaries
expense since the C.O.O.’s function during this period evolved to that of a head office function. Therefore,
salaries and benefits expenses for the three months ended March 31, is represented by the C.O.O.’s salary
whereas salaries expense for the comparative three months ended March 31, 2018 was represented by
Mistango’s share of its Executive Assistant’s remuneration.

Management and consulting fees decreased from $24,000 for the three months ended March 31, 2018 to
$20,000 for the three months ended March 31, 2019. This decrease is also a direct result of the C.O.O.’s
actions to reduce overhead expenses by replacing the C.F.O. with a more qualified individual who brings
greater value to the business.

Office, general and overhead expenses increased by $5,018 from March 31, 2018 to March 31, 2019. This
increase is in part due to the timing of payment of the Company’s insurance that was paid in the first quarter
of 2019 whereas in 2018, it was paid during the second quarter.
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Commitments and Contingencies

The Company rents its Kirkland Lake office on a month-to-month basis from a company controlled by
Mistango’s C.E.O. Rent for the three months ended March 31, 2019 and 2018 was $5,561 in each period.

Mineral Properties

The following table summarizes the Company’s exploration activity for the three months ended March 31,
2019 and 2018:

Three Months Ended
March 31,
2019 2018 Cumulative to date

Baldwin, Ontario $ 592 $ 969 $ 605,045

Goldie, Ontario - - 513,053

Kirkland West, Ontario 592 1,208 264,478

Omega Property, Ontario 930 19,153 5,875,200

Sackville, Ontario 9,258 23,614 1,190,886

General and other 653 - 114,303

Exploration and evaluation expenditures $ 12,023 $ 44,944 $ 8,562,965

Omega Property
On July 10, 2013, the Company filed a National Instrument 43-101 resource estimate on the 100% owned
Omega Project. In the potential open pit area the inferred and indicated resource tonnes were increased
by 117% and contained ounces of gold by 34%. The global inferred and indicated resource tonnes were
increased by 92% and the global contained gold ounces by 24% The Inferred Mineral Resource estimate,
at cut-offs of 0.5 g/t Au for mineralization above an elevation of 130 m above sea level (masl), representing
open-pit potential and for a cut-off of 3 g/t Au below 130 masl, representing underground potential is set
out in the table below. Note that 130 masl approximately corresponds to 170 m vertical depth in areas
proximal to main mineralization zones:

Cut-off grade Classification Tonnes (Mt) Au (g/t) Contained (Oz)
0.5 g/t above 130 masl Indicated 4.92 1.39 219,438
3 g/t below 130 masl Indicated 0.003 3.19 370

Total Indicated 219,808
0.5 g/t above 130 masl Inferred 3.35 1.8 190,900
3 g/t below 130 masl Inferred 1.34 4.0 174,500

Total Inferred 365,400

  Note: A constant bulk density of 2.8 t/m3 has been used.
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Kirkland West Property
The Company is reviewing all its historical work on this property to outline an exploration program in future.

Sackville Property
Mistango holds a 100% interest in the Sackville property. The Company’s geochemistry samples on this
property was undertaken during 2010. After reviewing this data and older data, there appears to be a
significant area of high enzyme leach geochemistry results in an area of low magnetics. This is an area yet
to be tested by any drilling and has been tested only partially by geophysics. The property could potentially
be the host of the high-grade gold/silver/zinc boulders discovered previously. In 2010, Mistango completed
a NI43-101 report on the property which can be reviewed on www.sedar.ca or the company's website at
www.mistangoriverresources.com.

During the three month period ended March 31, 2018, the Company staked an additional 4 claims
connected to its Sackville property.

Related Party Transactions

The due from related parties, which are due under normal trade terms, is comprised of the following:

RJK Explorations Ltd is a junior mineral exploration company listed on the TSX-Venture exchange whose
C.E.O. was also Mistango’s Vice-President of Exploration until his departure from the Company in July
2018.

Key management includes the Company's directors, officers, and employees with the authority and
responsibility for either directly or indirectly planning, directing and controlling the activities of the Company.
Key management compensation and other related party transactions during the three months ended March
31, 2019 and 2018 are as follows:

March 31,
 2019

December 31,
2018

Due from RJK Explorations Ltd. for its
 share of salaries and other shared costs $ 3,376 $ 3,053
Due from Mistango’s C.O.O. - 11,582

$ 3,376 $ 14,635
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Related Party Transactions (Continued)

A corporate entity that is controlled by Mistango’s CEO and director rents commercial office space to
Mistango. The Company rents this office on a month-to-month basis.

Management believes that all transactions were conducted in the normal course of operations and are
measured at the exchange amounts, which is the amount of consideration established and agreed to by
the related parties.

Due from Related Parties
The Company shared an administrative employee with a related company, RJK Explorations Ltd., until July
2018 when this employee was terminated. During the three months ended March 31, 2018 Mistango
charged this related company $6,750 for this employee’s services on a cost recovery basis. As at March
31, 2019 this related company owed Mistango $3,376, which included the employee’s services plus other
miscellaneous shared costs.

Due to Related Parties
During the three months ended March 31, 2019 a company controlled by Mistango’s C.E.O. advanced the
Company $20,000 for the purpose of financing operations. This advance was non-interest bearing and was
repaid subsequent to March 31, 2019.

Risks and Uncertainties

An investment in the securities of the Company is highly speculative and involves numerous and significant
risks. Such investment should be undertaken only by investors whose financial resources are sufficient to
enable them to assume these risks and who have no need for immediate liquidity in their investment.
Prospective investors should carefully consider the risk factors that have affected, and which in the future
are reasonably expected to affect, the Company and its financial position. Please refer to the section entitled
"Risk and Uncertainties" in the Company’s Annual MD&A for the fiscal year ended December 31, 2018,
available on SEDAR at www.sedar.com.

“Robert J. Kasner”
President and Chief Executive Officer

Three months ended March 31, 2019 2018

Short-term employee compensation
 included in exploration and evaluation expenditures $                - $ 34,000
C.O.O.’s salaries and benefits expense 22,301 -
Management fees for C.E.O.’s services 15,000 15,000
Commercial office rent expense 5,560 5,560
Consulting fees for current C.F.O. 5,000
Consulting fees for former CFO’s services - 9,000
Share based compensation - 35,000
Total compensation paid to key management $      47,861 $ 98,560
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Introduction May 30, 2019

This Management Discussion and Analysis (“MD&A”) has been prepared based on information available to
Mistango River Resources Inc. (“Mistango” or the “Company”) as at May 30, 2019. The MD&A of the
operating results and financial condition of the Company for the three months ended March 31, 2019, should
be read in conjunction with the Company’s condensed interim financial statements (unaudited) for the three
months ended March 31, 2019 and 2018 (the “Financial Statements”) and the audited financial statements
and the related notes as at and for the years ended December 31, 2018 and 2017. The Financial
Statements have been prepared by management and are in accordance with International Financial
Reporting Standards (“IFRS”). All amounts reported in these Financial Statements are expressed in
Canadian dollars unless otherwise noted. Other information contained in this document has also been
prepared by management and is consistent with the data contained in the Financial Statements. Additional
information relating to the Company can be found on the Company’s website
www.mistamgoriverresources.ca and on SEDAR at www.sedar.com.

Corporate Overview and Outlook

Mistango is a Canadian-based junior mining and exploration company incorporated under the Canada
Business Corporations. The Company holds a portfolio of exploration stage projects in the Province of
Ontario, which Mistango continues to evaluate.

Over the past five years the price of gold has traded in a narrow band of US$1,200.00 to US$1,300.00 per
ounce of gold with some gold forecasters predicting that prices will remain within this general price band
for the foreseeable future. This narrow price range compares to its peak price of almost US$1,900.00 per
ounce in mid to late 2011.

Investors’ gold price expectations, in part, are reflected in their investment decisions, especially in green
fields projects like those owned by Mistango. Also, in the past few years, several new cannabis investment
opportunities have become available to investors further detracting from their interest in gold as an
investment.

Mistango however believes that its properties situated in the Abitibi area present a very good investment
opportunity, especially its Omega project. As such, the Company will continue to evaluate its strategic
options and potential acquisitions. These options include its ongoing efforts to raise additional funds through
a private or public offering of shares or debt as required.
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Core Business Strategy

The future performance of the Company is largely tied to the exploration and development of the Omega
Property in Ontario. The Company has received and reviewed drill and assay results and updated its
National Instrument 43-101 resource estimate on the Omega property based upon these results.

Mistango is in the process of evaluating its alternatives in the development of the Omega property. These
alternatives include ongoing discussions with potential investors who want to partner with the Company to
assist with the financing of further exploration of the Omega project with the objective of better defining the
ore body and/or development of the property to a potential Preliminary Economic Assessment (“PEA”). The
Company is also seeking a strategic buyer for this property.

Mistango continues to keep its properties in good standing by ensuring that government taxes are up-to-
date. The Company’s C.O.O. also periodically tours the properties to ensure the Company’s assets are
secure, and performs care and maintenance, as required, on the properties.

Overall Performance

Mistango’s business activities are that of a junior mineral exploration company. The very nature of
companies operating in this industry are dependent upon their ability to raise equity and/or debt financing
to acquire, explore and develop their mineral exploration properties.

The net loss and comprehensive loss for the three months ended March 31, 2019 was $75,445 ($0.002 per
share) as compared to $131,947 ($0.003 per share) for the three months ended March 31, 2018. Net loss
for the period decreased due in part to cost cutting measures implemented by the Company. In the third
quarter of 2018, Mistango laid off both its Vice-President of Exploration as well as its Executive Assistant.
At the same time, the Company replaced its Chief Financial Officer with an individual with a higher level of
qualifications resulting in greater value to the Company. These personnel changes resulted in an overall
savings to Mistango of $26,200 for the three months ended March 31, 2019 compared to the three months
ended March 31, 2018. The Company realized an additional savings of $35,000 in non -cash share-based
compensation since no options were issued in the three months ended March 31, 2019.

Liquidity and Financial Condition

Due to the nature of the junior mineral exploration business, the Company relies upon external financing to
fund its ongoing business activities. Financing options are continually being evaluated and pursued by the
Company, such as the issuance of share capital and/or debt financing. Mistango’s ability to continue as a
going concern is dependent upon financing arrangements for its business activities. As with any business
in this industry, there are uncertainties associated with its ability to raise additional financing through private
placements, or other sources to fund these activities. As such, the Company is subject to liquidity risks.
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Liquidity and Financial Condition (Continued)

As at March 31, 2019, the Company had a working capital deficiency of $64,841 compared to December
31, 2018 when it had working capital of $7,708. As at March 31, 2019 Mistango had $18,350 in current
assets, which is a decrease of $14,066 from December 31, 2018 when its current assets totaled $32,416.
As at March 31, 2019, Mistango’s current liabilities totaled $83,191. Of this amount $20,000 represented
an advance from a company controlled by the Company’s C.E.O. to assist in financing operations as well
as $36,889 in trade debt owing to officers, directors and related companies for services provided to the
Company in the normal course of business. As at December 31, 2018 current liabilities totaled $24,708 all
of which were due to third parties.

The Company had a cash balance of $12,983 as at December 31, 2018. This cash balance decreased to
$8,245 as at March 31, 2019. This $4,738 decrease resulted from $24,738 in cash being utilized to fund
operations, which was in part financed by a $20,000 non-interest bearing advance from a company
controlled by Mistango’s C.E.O. This advance was repaid subsequent to March 31, 2019 after Mistango
sold its interest in a 1% Net Smelter Return Royalty on the Estrades Properties for $75,000 cash.

As at December 31, 2017 Mistango’s cash balance was $366,683, which decreased by $84,015 to
$282,668 as at March 31, 2018. This decrease was the direct result of the Company needing to fund
overhead expenses, net of non-cash share-based compensation of $35,000, during the three months ended
March 31, 2108.

The Company’s net loss decreased to $75,445 for the three months ended March 31, 2019 compared to a
net loss of $131,947 for the three months ended March 31, 2018. In the third quarter of 2018 the Company
engaged the services of a new C.O.O. who took immediate steps to reduce expenses by dismissing the
Vice-President Exploration as well as the Company’s Executive Assistant.

Exploration and evaluation expenditures decreased by $32,900 from March 31, 2018 to March 31, 2019
whereas salaries and benefits expense increased by $15,600. The decrease in exploration and evaluation
expenditures is a direct result of savings resulting from eliminating the Vice-President of Exploration’s salary
of $14,400. A principal portion of the balance of the decrease of $17,300 is due to the fact that for the three
months ended March 31, 2018 the C.O.O.’s salary was allocated to exploration and evaluation expenditures
since virtually all of his time was incurred to advance the Company’s projects. However, during the three
months ended March 31, 2019 the C.O.O.’s salary and benefits of $22,301 was allocated to salaries
expense since the C.O.O.’s function during this period evolved to that of a head office function. Therefore,
salaries and benefits expenses for the three months ended March 31, is represented by the C.O.O.’s salary
whereas salaries expense for the comparative three months ended March 31, 2018 was represented by
Mistango’s share of its Executive Assistant’s remuneration.

Management and consulting fees decreased from $24,000 for the three months ended March 31, 2018 to
$20,000 for the three months ended March 31, 2019. This decrease is also a direct result of the C.O.O.’s
actions to reduce overhead expenses by replacing the C.F.O. with a more qualified individual who brings
greater value to the business.

Office, general and overhead expenses increased by $5,018 from March 31, 2018 to March 31, 2019. This
increase is in part due to the timing of payment of the Company’s insurance that was paid in the first quarter
of 2019 whereas in 2018, it was paid during the second quarter.
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Commitments and Contingencies

The Company rents its Kirkland Lake office on a month-to-month basis from a company controlled by
Mistango’s C.E.O. Rent for the three months ended March 31, 2019 and 2018 was $5,561 in each period.

Mineral Properties

The following table summarizes the Company’s exploration activity for the three months ended March 31,
2019 and 2018:

Three Months Ended
March 31,
2019 2018 Cumulative to date

Baldwin, Ontario $ 592 $ 969 $ 605,045

Goldie, Ontario - - 513,053

Kirkland West, Ontario 592 1,208 264,478

Omega Property, Ontario 930 19,153 5,875,200

Sackville, Ontario 9,258 23,614 1,190,886

General and other 653 - 114,303

Exploration and evaluation expenditures $ 12,023 $ 44,944 $ 8,562,965

Omega Property
On July 10, 2013, the Company filed a National Instrument 43-101 resource estimate on the 100% owned
Omega Project. In the potential open pit area the inferred and indicated resource tonnes were increased
by 117% and contained ounces of gold by 34%. The global inferred and indicated resource tonnes were
increased by 92% and the global contained gold ounces by 24% The Inferred Mineral Resource estimate,
at cut-offs of 0.5 g/t Au for mineralization above an elevation of 130 m above sea level (masl), representing
open-pit potential and for a cut-off of 3 g/t Au below 130 masl, representing underground potential is set
out in the table below. Note that 130 masl approximately corresponds to 170 m vertical depth in areas
proximal to main mineralization zones:

Cut-off grade Classification Tonnes (Mt) Au (g/t) Contained (Oz)
0.5 g/t above 130 masl Indicated 4.92 1.39 219,438
3 g/t below 130 masl Indicated 0.003 3.19 370

Total Indicated 219,808
0.5 g/t above 130 masl Inferred 3.35 1.8 190,900
3 g/t below 130 masl Inferred 1.34 4.0 174,500

Total Inferred 365,400

  Note: A constant bulk density of 2.8 t/m3 has been used.
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Kirkland West Property
The Company is reviewing all its historical work on this property to outline an exploration program in future.

Sackville Property
Mistango holds a 100% interest in the Sackville property. The Company’s geochemistry samples on this
property was undertaken during 2010. After reviewing this data and older data, there appears to be a
significant area of high enzyme leach geochemistry results in an area of low magnetics. This is an area yet
to be tested by any drilling and has been tested only partially by geophysics. The property could potentially
be the host of the high-grade gold/silver/zinc boulders discovered previously. In 2010, Mistango completed
a NI43-101 report on the property which can be reviewed on www.sedar.ca or the company's website at
www.mistangoriverresources.com.

During the three month period ended March 31, 2018, the Company staked an additional 4 claims
connected to its Sackville property.

Related Party Transactions

The due from related parties, which are due under normal trade terms, is comprised of the following:

RJK Explorations Ltd is a junior mineral exploration company listed on the TSX-Venture exchange whose
C.E.O. was also Mistango’s Vice-President of Exploration until his departure from the Company in July
2018.

Key management includes the Company's directors, officers, and employees with the authority and
responsibility for either directly or indirectly planning, directing and controlling the activities of the Company.
Key management compensation and other related party transactions during the three months ended March
31, 2019 and 2018 are as follows:

March 31,
 2019

December 31,
2018

Due from RJK Explorations Ltd. for its
 share of salaries and other shared costs $ 3,376 $ 3,053
Due from Mistango’s C.O.O. - 11,582

$ 3,376 $ 14,635
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Related Party Transactions (Continued)

A corporate entity that is controlled by Mistango’s CEO and director rents commercial office space to
Mistango. The Company rents this office on a month-to-month basis.

Management believes that all transactions were conducted in the normal course of operations and are
measured at the exchange amounts, which is the amount of consideration established and agreed to by
the related parties.

Due from Related Parties
The Company shared an administrative employee with a related company, RJK Explorations Ltd., until July
2018 when this employee was terminated. During the three months ended March 31, 2018 Mistango
charged this related company $6,750 for this employee’s services on a cost recovery basis. As at March
31, 2019 this related company owed Mistango $3,376, which included the employee’s services plus other
miscellaneous shared costs.

Due to Related Parties
During the three months ended March 31, 2019 a company controlled by Mistango’s C.E.O. advanced the
Company $20,000 for the purpose of financing operations. This advance was non-interest bearing and was
repaid subsequent to March 31, 2019.

Risks and Uncertainties

An investment in the securities of the Company is highly speculative and involves numerous and significant
risks. Such investment should be undertaken only by investors whose financial resources are sufficient to
enable them to assume these risks and who have no need for immediate liquidity in their investment.
Prospective investors should carefully consider the risk factors that have affected, and which in the future
are reasonably expected to affect, the Company and its financial position. Please refer to the section entitled
"Risk and Uncertainties" in the Company’s Annual MD&A for the fiscal year ended December 31, 2018,
available on SEDAR at www.sedar.com.

“Robert J. Kasner”
President and Chief Executive Officer

Three months ended March 31, 2019 2018

Short-term employee compensation
 included in exploration and evaluation expenditures $                - $ 34,000
C.O.O.’s salaries and benefits expense 22,301 -
Management fees for C.E.O.’s services 15,000 15,000
Commercial office rent expense 5,560 5,560
Consulting fees for current C.F.O. 5,000
Consulting fees for former CFO’s services - 9,000
Share based compensation - 35,000
Total compensation paid to key management $      47,861 $ 98,560
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